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Decision N&.’

BEFQRE TEEZ RAIIRCAD COMMISSION OF
TEE STATE OF CALIFORRIA.

L I S

In *the Matter of the Applicetion of)

BEISEAW  WAREEOUSE CQMEANY, ) .
a corporation, Zor sn order autho- ) Application RNurber 4061.
rizing the issue of stock. ;

G.E. Weaver, for spplicant.
GORDON, Cormisaioner.

02TINIODN.

BELSEAW WAREHOUSE COMPANY asks authority to issue
at par $3,000 of Lite common caplitel stock. It aleo.asks the
Railroad Commission to ratify the issue of 3 sharesc of Its stock
for the purpose of guelifying directors. |

" Applicant Lintends to wse the proceeds from the sale
of the stock to purchage equipment and to pay necessary expenses
incidental to its warehoumse business. '

' Belshew Werehouse Company wes incorporated August
31, 1918. It has ex autborized stock issue of £10,000 divided
fnto 1000 ghares of the par velwe of {10.00 esch. It Lintends %o
1ease from Cuf. Belshaw g warehouse located at Rumber 142-164
Beale Street, Sax Francisco. The warebhouse al present i being

operated by the South Znd Warehouse Compaxy.
It {3 mot the intention of the-. Belshaw Warelhouse

Company to offei- any of its stocl»'.?v 20y sale t0 the general public.
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It proposes to operate.ssaclosed corporation controlled by Culi.
Selshaw.

I herewith suwbmit the following Zform of Order.

© R D E B

BELSEAW WAREHOUSE COMPANY having applied to the
Railroad Commission for authority to issmue vatock, a public
hearing having been held and the Commission being of the opin-
fon thet the money, property or labor to be mrocured or peid
for by such issue iz reasonably required for the purpose or
pu:rpdaes specified in the order, and that the expendi‘cﬁros for
such purpose or purpeses are not in whole or‘ 5.::1 pexrt reasonably
chargeadle to operating expenses or to income;

ID? IS ZEREBY ORDERED tha?t BELSEAW WAREEQUSE
COMPANY be, and it is heredy, granted authority to i.ésue
43,03C par velue of its common capital stock divided into 303
shares of the par value of $10.00 per share, upon the Lollowing

conditions and nbt otherwise:

1) .- The stock herein asuthorized to be iasued ghall be
s0ld by applicant for cask at not less then its par
value, and shall bé- 4ssued only when £ully peid for.

(2) .= The procceds obtained fLrom the cale of the stock

éhs.ll ve nsed for the following purpbsen:

12 grein trucks, estimated cost, eeeea$202.80
2 803.3.08, " w LN N 200-00
6 Reypolds trucks, eaees 198.00
1 set of skide, cnses L2.50
2 raising boards, 20.00

Tools, - 1000

1 safe, 300.00

Posks and stationery, - 200.00

Salaries and wages £or ome month,...... 900.00

Rent, erccccccann caccsmsamsesavan cocena 30.00

Tot&l,.---.-'---.a' » v
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(3) o= Within sixty (60) days after beginning operstions,
Pelshaw Warehouse Company shell file witk the Railroad
Comxission a verified copy of the lease under wkich it

will operate the'wa.xehon.se referred to.herein..

(4) o=~ Belshaw Warehouse COmplany shall keep lt:’me, separate

and accurate accouwnts showing the receipt asnd aspplica- |
| tion fn detail of the procesds of the sale of tho Stook

horein authorized to be iLigsued, and on or before the
twonty-£ifth day of each month, until all of said stock
has been Lissued and the proceeds oxpended, the company
shall meke verified report to the Railroad Commission in
accordance witk the Conmizsion’s Genersl Order Ruzber 24,
which oxrder, in so far as applicable, i3 made & -_oart of

this order.

(5).=- The suthority herein granted to issue stock shall
apply only to such stock ag may be issued on or before

Decenmber 31, 1918.

The foregoing 0pin.5.oxi and Order are heoreby apvroved
and ordered f£iled as the OPInon'and Order of the Railroed Commig-
gion of the State of Califormia.

Dated at San Francisco, C.a,lifornﬂia, tnis _/ M

day of September, 1L918.




