
.. 

Doeis1on ~o •.. ~ • 
. :BEFOR]; T:a:E RAIIaO.AJ) COMlfiSSION OF TEE 

S~ OF CAtIFO?~IA. 

---0000-0--

In the Matter of the Application of ) 
THE LINDSAY :e:OM:E T~.cl:ONE AIm TEI.E~) 
C~ANY for an order authorizing it t~ } 
sel~ & ~&rt of· its Series ~~ bonds to ) 
pa::r off notes. 'and en.:rrent 1>111.8 for me.- ) 
teris.l used. in its plant.. ) 

C..H. :Sutton for aplllleant. 

r..ovnAND, CoI:l:lli ss1oner •. 

o 1> I ~ ION .. 

~e Lindsay Rome !ele~hone and Telegraph Compan7 askS autho~ 

rity to issue $2,300.00 face va.lue of 1te Seriee ":8" 0. . per cent bonds 

:payable l>eeem"oer l. 1933. 
Applieant submitted a statement shoWing assets and 11&"0111-

ties as of J'Wle 30. 1915, as followa.: 

ASSETS: FiXed Cap1tal •.• _._ ••• ~ •• -.· •• ~,929.99 
Less !>eJ?roc1e.t1on ................. ·... 8,730.76. . 

net Fixed cap1t$1, •••••••••••••••• ·.$37,194.ZS 
C".l%'r&nt. Assets,. .......................................... • ...... • .. •• 1,0"/7 .. 0'1 
Sillld.:ng :s'ttlld..,................................................................. 390.00 
Bond. Interest (s,dvsnee), ....................... •• .... •••• 2.7.00 
Uns.m.or't1zed. !>1seoun.t on Common .stock, .. .......... •••• 391 .. 94 
Unamortized Disoount and. Expense on :sonds.,............ "1'25.40' 

!I!otsJ. .ASSZ'!!S~ ••••••••••• ····_·$39~80S.64-

~!P~rt!T!!S: . stoek outet~ding, .................. ••• .. ·····-···--··$25~OOO.OO 
Bonds: ()Q;.1;st8Jld.1:cg, ............................... •• ....... •• .. • ... • . 9,.800·.00-
litoteS' ps.ya."ble~ .............................. ··-·· .... •• ... •••• l,500.00. 
Other Current Liabilities, ••••••••• • .... •••••••• .. •• 1.769.55 
Advanee Aentalsp •• ~ .................... ·.·········- 503.25 
Su:rplus., ..................... ................. •••• .... ........... lo,232..·84 



Appl.1ca.nt reports %,OV&=03, a.nd expenses. .a.sfo.Uows: 

o months :End~ :rune zO-J 191 

~r&ting Revenues 
Ope~~ting~enses 

~et Oper~~1ng Revenue 
~on Operating Revenu& 

Gross Illcome 

Iieduotions: 
,Rent 
Bond. Interest 
other Interest. 
Reserve for~pree1at1on 

~otal ~eduetiona 

Balance available for ~vidends 
snd other purposes 

Ae~&ted Surplus beginning 
of poriod. 

Balance plus Aeeumnl&ted 
Surpl'l1S 

I.e 53 Di v1dends 
Leas'Amort1z&tion o! Discount 

a.nCi<Expense 
J)eduetions 

Surplus at :End of Period 

-1,.681.80 
~t4!2.B5 

J. p ol2..'2'9 

1,642..30 

3-1 25S•09 

l,.500.00 

512.95, 
27 012.95 

$5.61.&.04. 
3,733.40 • 
!~MZ.;t, 

258;..92 
£;141.st; 

, ' 

J.25..OS 
294.00 
37.SO 

94r3.'1l.· 
1,4t56'.~ 

. ; 7"'0.'10 

1,242,.1" 

lp98Z.s.i 

750.00 

756.06 

Dari:cg 1917 t applicant r~orts the average, number ~ tele-

phones in use a.t 436, wA11e for the six months and.1ng ~'t2lle 30, 19l.8, 

the average number of telophonos in use 1,$ reported at, 459. 

A~p11e~t proposes t~ sell the ;2.300.00 o~ bonds at not 

less than 9Z ~~r cent o~ their t~ee value plus acerued1nterest and 

use the proeeed~ t~ pay the follcw1ng indebtednees: 

Note. payable to Xollogg Switchboard & Supply C~. . ~ 
for material used for ~lant ·additions •••• -- •••• - •• ~~OOO.OO 

not& pa~ble to Osear Guatsfson representing,moneys 
borrowed to pureha.e:e ma.ter1a.ls. for plant add.1tioxlS, 500.00 

~....rrent bills accUlllllla.ted. for ma.teria.ls usedto;r: 
plant ps.:ya."ole to Kell~gg: Sm tchboard Be Supp'ly Co'. p • 425.38 

C'i.U'rent "oills aectunUle.te'i for materia.le used for 
plant pay.able t~ Western Eleetric 00., ••••••••••• _· 211.54 

, m t-"I $2.~ unw Z>.l .0 ~, •..•• - ••••• ~ •••• -.-. ~ •• ~ 

Mr.. C .H. :Button, preSident snd me.ne.ger of ~he Undss.7 
Rome ~Glephone and ~elegre.ph Comp~ testified a.t the hesr1ng on~h1s 

c.;? ...... -.' .. 



.application that the $~,136.92 represent.a. mon~ye expended for addi-

Jliione tmd "oetterments tOo the COttll'8.llY" s :properties s,nd that no stoeks 

or b~nds have been issuod against these expond1ture3. 

I herem th su"omi t the ::olJ.ow1D.g form o:t order. 

o R' D :E R. 

~E:E LD:DSAY ROME T7,1':e;pSONE AN:D TELEGRAPH COMl>.A!Y haV1ng 

appl1e~ to the Railroad Commission for authoritY' tOo issuo bonds, as 

indioated in the forego-ing op1nion~ s. hear1%lg hs,v1:cg 'boon held' and 

the C~mm1 ssion be1llg of tho opinion t:bAt· the monay, :property or 

labor to be prooured or :paid for by such issue is rea$onab17req~ed 

for the ~urpose or pttrp()oses s~ee1fied in the order, and that the e~~ 

~Dd1tures tor such pur:pose or purposes are not in whole or in part 

re&Sonab~y chargeablo to o~erating expenses or to, ineome~ 

AN] ~ELBGRA:PR CO~.AEY be? and it is hereb~? grs.nted a.uthor1 ty- to 

issue a.t not less than 93 per oent of their fa.oe value p~us soerued 

interest $2,.300~OO o'! its Series. "E-" 6 per cent bonds payable" 

December l? 19330 upon the folloWing cond1 tiona snd. not otherwise: 

l.--The proceeds from tho salo o~ the .bonds shall be used' 

b~ applicant to pay the fol1owi:cg indebtedness.; 

Note pa~able to Xellogg $W1tehboer~ & Sup~ly 
Co. for material use~ for plant add1-
t!ons, •••••••••••••••••••••• ············$l?OOO.OO 

note payable to oscar Gustafson representing 
moners borrowe~ to purc:llase matel"ia).s 
for plant add1tion8, ••••••• ~.- •• • ••• •••• SOO.OO 

'Current bills ac~ate~ for matorials uae~ 
for ;pls.nt payable to. Xellogg; Switch~ 
bosr~ & Supp~y Co., ••••••••••••••••• •••• 425.38 

CUrrent bills accumnlated for materiale ~ed 
for plant payable to Western Eleotric 
Company, .............................. -.• -..... 2l~.M 

~ots.l,· ................ • ~,lZt.~-

2.--!I:!he Lindsay Hoe-a !i!elephone and ~elogrfl,ph c.ompan~ shall' keo~ 

separa.te, true a.nd e.eocate accoUllts silow1l:lg the reoeipt 

and application in" detail of the :proceeds of the issue' 



o~ the bonds herein authorized, and on or before the 

twent;r-f1fth a.a.:r of ea.oh month tho companY' shall. make 

verified reports t~ the Railroad Commission, in accor-

danoe with the CommiszionTs ~nersl order ~umber 24~ 

WhiOA order~ in so far e.s a.pplicable,. is made '8.' ~ 

o! ~h1s order. 
3.--~he authority herein granted shall not beoome ef~eotive unt1~ 

~he Lindsa.y Ho~e ~elephone and ~olegraph Co~a.n7 haa 

:pa.id. the fee s!,ec1fied in the P1l.'blic Utilities Act. 

4.--~he authority herein grantea shall apply only to suoh bonds 

a.s ma7 be issued.on or before ~oember 31, 1918. 

The foregoing Opin1on and Order are hereby a.pproved 

and ordered ~i1ed as tho Opin1on an~ order. of the Railroad Commis-

sion o'! the Stato of C~litorn1a. 


