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Decision Fo. J YL G Rt

PEFORE TEE RAILROAD COQCISSION OF TER STATE OF CALIFORNIA

In the Matter of the Application of
COAST COUNTIES GAS AND EIECTRIC

COMPANY, a corporation, for anm order Appiication No. 4111.
4o remew g note of $20,;000400 t0 Bank . _
of California, Netional Association,

EDGZRTOX, Commissioner.

OEIXION

| This is sn application of Coast Counties. Gas and

_ Bleotric Company for emthority to issue a promissory note to the
Bank of California, Hatiom Association, in the prineipsl sum of
$20,000.00 for the purpose of refunding & similar nots, p'mble
October 15, 1913;- and issued pursuant 1o the CommizsionTs Decision
Numbex 4751, &ated October 16, 1917. Applicent intends to issus
a Bix moxrth note. It asks authority to renew the noto' from time
to time for & period of not exceeding two (2) years.

" Applicant®s petition shows that the procoeds frox

the original note were expended for capital parposes.

Applicent intende to pay the note which it now de—
gireg to iccue as soon as it is &dble to sell z suffioient amomnt of
1t3 preferred stock, authorized to be issued by Decision Number 4655;
dated September 19, 1917. | ' |




I herewith submit the following form of Order:

~ COLST COUNTIES GAS AND ELECTRIC COUPANY having zpplied

to the Railroad Commission for suthority to fsgue & note in the
principsl sum of $20,000.00 pmble‘ Six: months after date to 'thc_
Ban.k‘of Ca.li:tomia",: National Association, and :E_or a:u.tho:i'ty 40 renew
said note from time to time for & period of not excesding two (2)
yea.i'a, 2 public hearing having beexn hold and it appearing that the
noney, moperty or labor to be procuréd. by such issue is reasonably
required for the purpose specified im the order, and that the exw
penditures for such purpose ars not In whole or in paxt reasonadly
chargeable to operating expemses or to inmcoms)

. IT IS EEREBY ORDERED thet Coast Counties Gas and
Electric Compsny be, a.r;xd‘ 1% is hereby, granted amthority to issue,
for not less than the face value thereof, & promissory note to the
Banlk of Cal'.iforn.ﬁ.a, Yational Association, in the principal sum of
$20,000.00, paysble six months after date and bearing imtercst at
not t0 exceoed 6 per cent per anIUM.

The authority herein granted is granted upon the

following coniitions and not otherwise:

lu-fba,proceod.s from the issue of ‘the note
herein. authorized shall be uwsed by spplicant to pay the $20;000.
note payeble to the Bexk of Californie, Netional Association,
on October 15, 1918. |

SewApplicant may renew the note hereln wuthorized
to be issusd Trom time to time vrovided the texm of the note
herein authorized, together w'itb. the term of the notes issued
in renewsl thereof, shall not exceoed two years. ‘l




. 5.-009,3‘5 Counties Gas and Electric Company shall
£ile with the Reilroed Commission reports pureusnt to the
terms and conditions of the Commission®s General Order Num-
ber 24, wh.icli order, in sd far as applicable, i3z made 2
part of this ‘order. |

The foregoing Opinion and Order are horobj approved

and ordered 2iled zs the Opinion and Order of the Railroed Commission
of the State of California.

Dated at San Francisco, California, this (éaé day

of October, 1918.




