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EEFORE THE R&IIEOA‘D COMMISSION OF TEE STATE OF CALIFORNIA

‘In the Matter of the Applicetfon
of PICKWICK STAGES; NORTEERN

- DIVISIOM, a aorpora:bion, for an ‘ Application‘ No. 4149,
ordexr a:u:bhorizing the 1sa'ae and
ealo of atock. o

Chas. F. Wron, for applicant.

LOVEI.AND, Comxlesioners

OCPINYON

:H.ckwick Steges, Northarh Diviaion;,' o corporation,
aske amthority to isswe $195950.00 par value of its common capitel
stock at not less than per in e;change for the properties of the
Piokwick Steges, Nbrtharn Division, & co~partoership. The prow
perties which the corporstion desfires to acquire in exckange for its
capital stock is described in Bxhibit "AT sttached to the petition
o Pickwick Stages, Northern :Division, 8 co-—pa.rtnership,
is o;nratizzg an auto stage line between Log Angeles and San Frencisco.
In I)eciaion Numbor 5070 d.atod. January 25 ‘1918, the commiesion su=
thorized ?icl:w:.ck Stages, Northern Divisior, & corporation, to issue

OO0.00 par. value of its common ca.pital stock in exchange for tha




sutomobile oquipment and properties described in Exhibit "B"
amended, attached to the petition in Application Numbex 3456. The
order of the Comxission in Decision Number 5070, further provided
thet no stock shall be issued wntil the corporation bad obteined all
necessary permits from pudlic authorities and a certificate of public
co'xrvoniazi'co and nececslty from the Reilroad Conmisaion a8 provided
for in Chapter 213; Laws of 1917. Applicent reports thaet it has
now obtained gll the necessary permits Lrom public," atthbrities.
It”has-issued none 6£ the $12"~000.oo of stock re:farred to in :Decision
Numbor 5070. The time within waich the $12;000600 0f stock might e '
188104  expired Avgust firet. A |
Applica.nt has eztondod its busineass. It has acqu;:od'
gd‘d.itioml"equipment-. In Exhibit ™A™ the co-:pa.rtnersh.i} reporte’
its assets at $36;071.30 snd its 11sbilities at 815,306.50, leaving
& net value of the property proposzed to bé aoquii'ed 'byt the corpora~
tion of'$20;764.80. Against this property the corporation intends
to issue $19,960400 of its common capital stock. The liadbilities
will be assumed by‘the sorporation,

T herewith subdmit the following form of Order:

PICKRICK STAGES, NORTHERN DIVISION, a corporatioxn,
having applied to the. Railroad Commission for suthority to 1asue
$19 950400 of stock, & public hearing having been held and tho
Ba.ﬂ.roa.cl Com::ission being of the opinion that the money, pr0perty or
1=bor to be procured or. pa.id for by such iasne is reasonrably required -
for the pu:rpose or pmosaa sPeciﬁed. in the order end thet tho ex-
pend.itm:os £or such purpose or purposes are not ir whole or in part
Teasopably chargeable to bpqrating exponses or to income; |

I? IS HEREBY OXDEFED that Pickwick Stages, Northern

Divisiom, & corporation; bo; end it is h'ereby,' granted awthority to




issue $19,950600 paxr value of its common cepital stock, subject to
the following comditionss '

le~The stock herein éathorized. t0 be issuned
shall be issued, &t not less tham par, .’co Piclkwick
Stages, Nor'the:m Dﬁ.vision, a od—-partnersbip, in ex-~
cba.nge foxr the smtomobile equipmen‘t, properties and
busimsa desoribed in E:hi‘bi‘t “'A.“ attached to the
petiticm herein.
, . y .‘:;7
‘ RewThe amount of stock herein autboriged to
be issued in exchenge £or propert:.os, shaell not be wrged,’
before the Reilrosd Commission or other public dody, ‘ae
& ‘measure of the veluo of .8ail properties for rate fixing

}‘,/

or a.ny purpoao other than that referred t0 herein.

3.-1’19@10]& Steges, Noxrthern :Div:i.aion?;. s
corporation, slﬁa.ll keeyp separate, true anud ancc'ara.'ce ac=
countes showing the 2eceipt and appliée.tion in detm of
the proceeds of the sale of fhe stock berein euthorized
to be issued and. on or before the twenty~fifth day of
ench month until all of said stock has been issued and.
the proceeds diebuaqd, shall mske verified reports to
the Commfssfon fn mccordance With the Commission's

Generel Order No. 24, which order, in so far as epplicadle;

48 made a yaxrt of ';his oréoere.




4e=The authority herein granted to Lssue stock
gasll apply only to guch atock as may be issued on ox before
 Decerbor 20; 1918 -

The foraegoing Opinion and Order are hereby approved
and ordered filed as the Opinfon and Order of the Raflroad Com=

missfon o the State of Californiz.
Dated et San Prancisco, California, this ,7/‘0/ dey

of October, 1918.

Commiasioners.




