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Docision Do. 587%—

DEAORE TEE RATTROAD COMMISSION OF TEE
STLTE OF CALIPORNIA.

- 0000 wamem

n The Matter of the Avplication of )
INDER-URBAN WATER CQIRANY )
Lor suthority to transfer to IMPERIAL )
UDITITIES CCRPORATION ite water plent ) - ‘
ond systom in Monterey Park snd autho- g Avplication Number 3547.
)
)

rizing seid LIPERIAL UTILIRIES CORZO-
RATION t0 iLssue certaln bonde and
stock in payment therelor.

Benj. J. Henmley, for epplicents.

Y THE COMMTISSION.

TATER-TRBAN WATER COI.’:..“’AI\J,Y_ agks cuthority to transfer
to TUPERTAT UTILIDIES CORDORLTION Lts water plent esd zystem fn-
¥ontercy Rerk sdjacent to Zog mgeies‘ end tne 1&%‘&91' company eisks
suthority to iscue i1 veyment thorefor ,:‘{;:30,00@00 par vs.ltu;é of ite
common capliel stock snd §50,000.00 of its 5 per cont 25-yoax gold
bonds to be mmown o8 Series “BT, both bomds and stock to he Lssued
et pax. |

4 public hearing wpon the application wae neld vy
Lxeminer Wesﬁover at Los A.ngeies. |

The plant and system in question was origim.ily
installed t0 Serve o swb-division known es Romona AcTes, the terri-
tory subdbsequently being incorporated under the name oI ‘Monterey Park.

The water it pumped from wells anrd soxved for &Qmestic wges through
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shout 816 services, beside s large quantity delivered for irrigaition )

use.

‘The president of the Inter-Urban Fator Compeny placed & -
veluation of $150,000 on the wronerties while the eﬁginears.of the
Imporial Utilities Corporsfion subnitted an- estimated cost new of
the gaysical proverties of $123,276.08, Wwith an scexmed aepreciaA ‘
tign of $27,904.11, showing a reproductiorn cost new lesc depreci-
 stion of $95,871.97. - No separate aprraisal hes been mede by the
COmmission’svengineérs, but they have ozamined the figures referred

+0 and revort that they ore satielfied that the entiré pronerty has
cost at least $80,000.
Intor-Urban YWater Company hes submitted ax income state~

ﬁent fox the £ive months ending March 31, 1918, saowing:

Grolss Revonue’,l..lv-I.-l.Qb-Q--..-.Q.-.-..I$5,58“§.58
" Operating EXpenses,.c.ecvecacas cervensnanas 2,484.56
Ret 0pera$ing'3eve£u&,....f ........... ...J'BfGEI:EZ‘

»Deduections: ' .
POXLS, annacccascsssaaces
Interest andubiscount,....'
torost on $50,000 of
bonie to be issued,..-.l,041l.75
Notal Deductions; sesacnsmveses_1y478.15
lct Income savaileble for
taxos and depreclation
POr £57e MONTHS; ceancaccaae 13543.67

Imporisl Utilities Corporation was incorporated with a
capital stock 02 100,000 g1vided fmto 1,000 shares of the pexr
volue o $100.00 each. Ope hundrod shares are now outstanding,
the procecds naving beem used 1o {mprove its planfs at Calipatrie
and Niland mantione& below.

3y Decicion ﬁnmber 4985, dated Docembor 26, 1917,
(Yol. 14, Opinfons and Ordexr of tho Rallrosd Commissioh of Celi~
foxrnisz, Pg. T9C) tho Rallroad Commission suthorized Im@erial Ttili-
ties Corporation to iscue §10,000 of Series "A™ & per cent bonds to
acqnire-proyerties-from.the Imperial Valley Farms Tend Assoclationm,
ot &l. st Niland snd, Calipatris, Imperisl County.. Tho water
‘ -




rrovertios ot Xiland and Calipatria have been opersted by Imperisl

vilities Corporation since April 1917. Chas. G. RBatricic, meng-
ger 0f vhe company,reports that during its first twelve mpnths.of
‘operstion 1ts net earnings nave emownted to §7,800.00.  Che net
ezxnings, he f*arthei- reports, hdve bee;n more than sulliclent té oy .
twice thq intorest om the bonds now oubstanding and the $50.QOO

reZerred to horein.

O X D E R

INTER-URBAN WATER COMPANY kaving apvlied to {the Railrozd
Commission Zor authority to sell Lits »properties to tae TNEERIAL
TRIZITIES CORPORATION, and IMEERIAL UTILITIES-C&REORAQIOE having
applied to the Railrosad Commission lox authority to Lissue :f‘,-:éo,ooo'
par valuo of ite common capitel stock, sud $50,000 face valne of
its § per cont 25-yeaxr Series BT gold bends in payment for said
proverties, & pubdblic hesring having beex neld and the Commission
veing of the opiﬁion that t2is application shouwld e grante&,. tha.'c
the WMOROY, Properiy or labor to be procured or pald Lor oy the
issue of honds and stoc:; referred %o, is reasonably required Joxr
the vurpose specified im the Order, and thet the exponditures for
suek purpose asre not In whole or in vart roas‘onably'chargga“plq Lo
operating oxpenses or to income:

C oI BEREB?-O?DERED thet Tpter-Urben Tater Compeny e,
ané £t ic horeby, granted suthority to Soll to tho Imperisl 414
<563 Corporstion the properiies dezcrived in Bxnitit "LT ettacred
noreto, safl sele to be made pursuant to the terms and conditions’
of “ne agreement abiachod 1o the petition herein end merized

Exhibit "D




IT IS EEREBY IUZRTEER ORIERED that Imporial Utilitles

Corporation be, =snd it is hereby, granted authofity-to issue, at

‘not less than par, 530,000 par velue of its common capitai stock
and $50,000 face valme of its 5 por cont 25-year Series "B" gqi&
donds for the purpese of sequiring the nropervies deceribed in
Sxpibit "17™ attached horeto.

The guthority herein granteld 1s granted upon tho Lolw

lowing conditions and not otherwise:

E?" The emount ¢of bonds and Stock herein authoriied to bg
iscued in exchange £or properties shall mover be ’
vrged before the Rallroad Commission or other public
boly 25 & measure of value of said proyertiés fLor
rete-?ixing or £or sny TuTPoso ovher thsm that
reforred Yo herein.

gg-—fﬁithin‘thirty sys aftor tho. trausfor of the propertios

: Y e . , .
norein suthorized, Imperisl ‘Utilitles Corporation

saall Zile with tke Railroad Commission & verified -

copy of the instrument of conveyance.

3emm Imporial UtLilitles Corporation shall keop soparate, true

and accuraée accounts showing vhe recelnt and applice~
tion In dotail of the procecds of tho bomds sud stock
horein autaorized to e Lssucd and on or before tho-
éwency.fifth day of esch month, uwntil all of salld bonds
and stock nave beon iseued, and the proceeds disbursed, -
spall me¥o verifled roports to the Comxissfon in 80COT-
dance with the Commission’™s Goneral Qrder No. 24,'which
order, in so far as applicabdle, is made o part of Vhis

order.




4.-- The guthority hereir granted to issue bomds shall not become
oSfective wntil Imporial Utilities Corvoration has wmaid
Yhe foe prosecribed by the Dublic Ttilities Act.

5.-~ The suthority herein granted to transfer proporties snd Lscus
bonds and stock shall apply only %0 such property oS may
've transforred snd 10 Such bozds snd stock as may be

iscued on or before Fobruwary 25, 191%.

Dated at Sen Franciseo, Celiforala, this 2%_'.;

day of Octover, 1918.

Commicsloners.




EXHIBIT No., ™1™

The properties which the Inter~Urban Water Company
desires to sell to the Impoerisl Utilitiea Corporation are described
in Exhibit "E" attached to the petition herein as follows:z=

"Me South 212ty (50) feet of Lot three (3)
of Block K of Tract Number Seven Hundred Eighty-gix cvsé) Y
ac tho saxe appears upon the official plat thereof, recorded
at pages 58 and 59 of Book 16 of lMaps, Rocorde of Loe
Angeles COu.nty, State of California:

"hot A of Ramonn Ac:;es,' plat Xo. 2, as the same
appesrs wpon the officiel pla:b- therep:t.’;' recoz-&pd. at page 50
of Book 11 of Maps, Records of Loz Angeles County, State of
California: | .'

voe Woest thirty (30) foet of Vacation Street on
Zast and Thirty (30) feet of Vacation ALlley on the South) |
and Tot Number Three Hundred Mairty=four (334) sll of Remona
Acres, plat No. 2, &8 the same avposrs wpon the offf{clsl plat’
thoreof zt pages 26 and 27 of Boolkr 17 of ,Ia.p.., Rocords of
I.os Argeles Comnty, State of Calizfornia,-"""

™he South ome~half (%) of Lot Two Hundred Sixty-
four (264) of Ramona Acros, plat No. 2, a3 the ssme appears
upon the officisl Map thereof, &t pages 134 and 135 of
Book 16 of Maps, Records of Los Angeles Comaty, State of
Celifornis. .

"4l of the distributing system pipe lines; puwap-
ing plantér, pipey pipo :Eittinge, meters, supylies, bu:;ldmgeﬁ,?
reservoirs, ressrvoir sites, water rights, rights of‘wa&*,"
franchises, sxnd all othker propertsr, .roa.l;;’ pyorsonal a.hd mixed )
owned by the pgrty'-of the £irst port znd situste in or wpon




Tract Number Seven Emdréd. Bighty=six (786), Tract Funber
Mwo Thowsand Throe Hundred Nimety-nine, (2399); Tract Nunber
One Thousand One Eurndred Seventyenine (1179), Tract Number
One Thousand Five Ewdd:ced. Porty=-eight ( 1548), Tract Number
One Thousand Elght Brndrol Seventyefour (1874) and Trect
Fumber One Thousand Nine Euadred Bighty~five (1985), of
that cexrtain plot or parcel of lznd comonlﬁ' :knom a8 Ramona
Acres, and Tract Number Two Thousand Seventy-eight (2078),
Tract Number One Thousand Four Hundred l\ﬁnety—ﬁve (1495),
Trect Number Two Thousand Six Hundred Twenty-seveﬁ (2627)
Trect Number Two Thousend Eight Hundred rwenty;six (2826);
Tract Number Three Thousand Pour (3004) and Tract Rumber
Two '.Bhousgnd.' Seven Hundred Seventy~two (2772), of that cerw
tain plot or parcel of land commonly known a8 Andover Tract,
all siﬁmte lying asd being iu and constituting the Town of
Monterey Park in <the COun'ty of Los .A.ngeles Sta.to of Californis.

PThe purposa of tb.:!.a ingtrument is %0 convey irom
‘the perty o: the first part to the party of the second pa:rt
all of the property, resl, personmsl snd mixed, water ri‘ght_s-,
fremchise rights, good will and sssets of the party of the
fi.rat part from the sa.."ud. paxrty oL the first paxrt to the pa:ty
of the second part and &1l of sald property is he:eby‘ confeyed.
whether speci:f&cally moxtioned herein or not..

"DOGETEER with ell and singular -the tenementa, hor-
oditamentis a.nd apyurtenances thereunto belonging,“ or in axy

wise eppertaining; and the reversion and Teversions, remaindor

and remeinders; rents, iscues and profits thoreofs”
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