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I::. the ]!;atter of the A"O"O'lica.tion of ) 
DT.z?'-~....3An WATZk'" C~ay ) 

for au~horit7 t~ transfer to ~E?~ ) 
~ILIT!ES CC~~!Ol 1.ts water pl.e.nt } 
and s~tom 1:0, MO:ltere,:," :Park a.nd. c.utho- } 
riz1DS said ~ERIAL UT!L!~!ES, CORPO- ) 
?Jl~IOn, to issue cert~1n bonds $nd ) 
stock in payment thereior. } 

EY THE COMM~SS!Om. 

OJ?INION • ...., ... ~ ............ --

A'oplice.t1on N'tl."!loer 354.7. 

D~-:a-'O?:SAN '7IA~ CO~J~lY $.$k$ c.u.thori tyo to tro.nsfer 

to n!?Z?!A!. ~ILI~!ES COF.PO? l..TIO~ its water plc.nt ,~,d. syste:n in . 

!:!onterc:J ~ark s.d.je.ce:ot to Los Angelos e.D,d tile latter comps.ny asks 

authority to, :tszue in ~e,yment tllorefor ,$:30'.000..00 po.:r vs.l:o:e of its 

coomon capital stock and ~50.000.00 of its S per co~t ZS-yoar ~ld 
'bonds to be known as Series ~1f,. 'both 'bond.s and. stock to 'be issued 

A publiC he~1ng. '0.1'0:0. the a.pplication wae i:l.eld b:r . 

~ner Westover at Los Angeles. 
The pl~t ~d ,systom in question'wae orig1~a~ly 

insta.lled to serve $. sub-div,ision kno~ 80S 3.omona. Acres.· the terri-

tory subse.quently being incorporated: tIJlder the naIXl6 0: Montere:J !>o.:rk. 

Zhe water is pnmpe~ !rom wel~s and sorved for d~e3t1c usee tbr~ 

-l-



s'bOtt't Sl6 services? 'besid.e a. large g,uan't1ty dellvered tor irrigation 

use. 
'~he ~res1deDt of the Inter-Urban Wat~r Co~any placed ~ 

val-.:ation of ~~150pOOO on the pro!,ort1os while the eng:1neors, of the 

~erie.l Utilities Corpora.tion su'b:r:litted. an,estima.ted cost llewof 

the ·p!ljSies.l :p:ro~erties: of ~12Z'.2.7S..08~ Wi til an aeerued depree'is.-

tion o~ ~~7.904.1l. showing s reproduction cost new lese depreei-

a":1on of $95,371.97.. :No separate spprs.1sal hasbeOll :o.e.d.& b~ the 

CO~8sion1s ong'kne~s. but they have oxam1 ned tho figures re!erred 

to and. report that they c.re satisfied that the entire :prol'ert,. :bas 

cost ~t least ?~O,OOO. 

!nt.er-Urbs.n !1e.ter COInl'fl:c.Y' ha.s submitted an income state-

ment for the five m01:Lths ending ~oh 3l, 19l5. shOWing: 

Grosf:, Revenue, .............................................. • ....... $5,.506 .. ZS. 
, o:Perati:og Expe'nsee, ............. _ .............................. ~4S4.56 
Ret Operating Re'7enu& .......... ". .. .. .. .. .. .. .. .. .. .. .. .. ... ~. o~l:.S:Z 
Ueducti<ms: 

~s, ............. ............ ~33 .• 75 
Il'l.terest and :Discount,...... 2.65. 
Interest on ~O.OOO o! 

bonde to "oe issued, .... lt041 •75. 
~ots.l J)eductioD.S, ...... - ..... 1,478.15 
Net Inco~e available tor 

taxos and depreciation 
for five months, ............ 1.543.07 

Imperial Utilities Corporation was incorporated with a 

et;p1to.'l stook of ~J.OOI,.OOO d.ivided into l,OOO shares o! the :par 

vtl.lue :02 $100.00 ea.ch. 
the proceeds having been used to improve its plsnts at calipatria 

and. Niland. mentioned:. below .. 
By DeciSion Num.b-er 4:985, dated :December 2.&, 3.9l'7, 

(Vol. l4~ Opinions and Order o-f tho Ra.ilroad Co'!IlIlli.esion ofCeli-

fornia-, pg. 7S0), tho :a.s.ilros.d CoDl:llission autho:r1zeCt Imperial. utili-

ties Corporation to- issue ~'l(J,.OOO, of Se.ries !TAfT' 6 :per cent b.ond.e to-

ac<ra.ire. propert1es from tho Imperial Valle:.v F~s ~d Assoo,1s.t1.on, 

at e.J:. at N,11alld. a.nd. Co.lipatrie.,. Imperia.!. Co.Ul).ty_" 
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Utilities Corporation since A~r11 1917 • ... 

ger of the cotlpa.ny,re1'orts that d'Urillg its first twelve months of 

opontion :1.ts not. earnings have s.mo.'tmte~ te> $7 ~SOO .00. ~enet 

earnings, he further r&ports, h&~e beon mor& than suffic1e~t to' 1'a7 

twiee tho int.¢rezt on the bonds now O'utstand1ng and: the· $50,000 

re!"erre~ to hore1n .. . 

nz=:a-'tT.a.:6~ '1TAIJ$R cO~ .. 91ry ~as:71:cg :l:.9:Pliad to the ~1lrosd 

Commission ~or' authority to sell its :properties to. the ~ 

UTILI~IES . CO~O:N. a.nd. DJi!$RI.AL UTILITIES· CO?~RA.~IOE. ho.V1ng 

a,;plieCt to the Ra.1lroad ·Co'J!l.Dliesion :Zor author:t.t7 to' iss.ue $30,000· 

par v$luo of its eommen cspit$l steok, snd $50,000 taoe value of 

its 5 :per cont ZS-1ea.r Series WB"' gold. bonds in ps.~ent for sllid: 

:.9ro!,orties., a :pub-lie hos.:ri:o.g Mvlng been held and tho C¢lXI%lli.Ss1.011 

beu-g et the o:p1Il1on that this a .. ppllco..tio.n should 'be gra.nte~,. tilat 

tho mono~, proportyor labor to' be ~reeured er paid for by the 

issue O'f bond.s and stock referred to, is rea.sonably recz:a,1red tor 

the "OUl""Oc>se s~ecified in the Order, and. that the expenditure.s for _... . 
SUCA pttrp¢,se are nOot in whole or in :pa.rt rO{L3.onab,ly chargeab·lo .. t·o 

Q.l'era.:t1:og oxpenses or to. income; 
I~ IS EEREBYORDERED that Inter-~ba.n Water Compan7 be, 

and. it is hereby, grantod au~horit7 to soll. to. tlle Imper1.:t.l. 'O'tili-

~ies Cor~orat1on tho properties de3criooain ~bit ttl~ att4ehed 

hereto, said sale to. be :::t.9.e.e :.9'W:'suo.nt to. the terms snd. cond1tio,ns" 

of ~ho agreement attachod to. the petition herein and mark~ . 
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IT IS ~y JO?TEER ORnERED that Imperial Utilities 

Cor~oration be, and it is hereby, granted ~uthority to issue, ~t 

'not less than par. $30,000 par value of its common capit~l stock 

and $50,000, face value of its 5 porcent 25-year Series ~~ gold 
bonds for the purposo of' s.cqu1ring the !>ro,:pertie:3 described in 
Exh1bit ~lw attached hereto. 

~e authority herein granted is gra.nted. upon tho fo,l-

lowing ccnditions and not otherwise: 

1.-- ~e amount o~ bonds and stoc~ herein authorizod to be 
.' 

issued in ex.challge for properties sha.ll never bI,) 

urged beforo tho Railroad Commission or othor ~blic 

bo-dy as a. xnes.sure of value ot said pro'parties for 

rate-!ixing or for any purposo other t~ tbat 

referred. to' herein. 

~.--~thinth1rty days atter the. transfer of tho :propertios 
heroin authorized-,. Imperie:i·t'O't111~ie1· corpora.tion 

shall ,file with the ?~ilroad Commission a verified 

COrr.r 0'2 the i:cstrument of conveye.nce. 

~._ Imperial Utilities Corporation shall keo.p- so~e.rato~ truo 

I and acc:tll'ate aceo'Wlts showing the reeei;!?t c.nd S,pPl1co.-

tion in dotail of tAa ~roceeds ot th& bonds and st¢ek 

herein a.uthorized to 'be issuod and on or be:f'o::'G the· 

twe:::lty-fitth da.y ~ each month~ until sll of sa.id. 'bonds. 

and stoek have 'been issued, and the proceeds dis'bursed. ' 

sha.l~ make verified roports to the Commiseion in 8.Oco1'-

d.s.nce with tho. Co'!!ll'l'lissio:c.'s General Order :N'o. 24. "which 

order, in so fs.:r as applicable p is mad.e 0. part of this 

Order. 

-4-



i;-- ~e s.uthor1 ty herein gre.n'ted'. to- issuo bonds shall not become 

et~ective until ~erie.~ Utilities Cor~oration has ~s.id 

the ~ea prescribed ~y tho Public uti~~tie$ Act. 

~.-- Zho sut~ority herein gr~ted to transfer prop~rties and ia$~o 

bonds &net stock Shall: apply only to SUOA :p:r:01'6rt~ as m:;.y 

"00 trans!orrod and to such bond.s snd. stock s.smay "00 

issuod on or bei'oro Fobruary 25·. 1919·. 

Dated stSsn Franoisco, californis.p this . .2. gd;-
day Qf Oetober ~ 19l8-. 

, " ... L •.•. 

Commissioners. 



~& properties which the Dltcr.-:arban W&ter COmpany 

desires to sell t~ tho Imporial Utilities Corporation are deBCr1bed 

1%1. Exhibit ":&" attac:hed to the petit1.on here1n as :followe:-

"!l!o.e. SOutht1f'ty (SO) :teet of Lot three. (3) 

of E10ek :B: of ~aot N'CXIl.'ber Seven Ea.ndred Eighty-e.1x (780) ,1 1 

. . 
tLC· tho same appears upon the of'!101al plat .. ther&of~. reool"ded 

at pages. 58 and 59 ~! Book 16 o:f M:s.pe,. Reaord.8 of Loe 

Al:lgele:s CO'tX.11ty, State of Cal1foX'%L1a.: 

"Loot J. of Ramonn. ~e8, pla.t lto. 2,. as the same 

appears ~n the o!~101a1 ~lat thore~!; re~or~~d at page 50 

of :So ok ll. of Ka'pa:; :Reoorda of Loe Ax1gelea CO'tm.tT. State. o~ 

Cal1:f'or.c.1a.: 

"!I!he West th1rty (30) :feet o:f Vacation Street on 

~t and Wrty (30) feet o.f Vacatio.n Alley or. the Sout~; 

and tot Ntrmber Throe Rundr&d Thirty-tour C 334) all o.t :Ramo.na. 

Ac.ree, pat. No.2, as the same n.~posrs tl:pOll the off1a.1al. plat' 

thereof';:' at pages. 26 and. 27 O'! :Sook J.'1 of ~pe:, :2oeords o1! 

Los .Angeles COtulty, sta.te of Cs.l1:f'0rn1c.; ." 

"'.!!he South o:::te-!l.s.J£ Ci'} of Lot Tv:o :S:'1llldred SiXty-

four (264) of Ramo:c.s. Aoros, plat No. &, &8 the same appears 

upon the o:te1e1al ltap thereof·. at pagee. 134 and ·135 Of' 
Book 1& Of· Mapa.,. Records 0"2' Los. ~lGB :county» State of 

Cal1.!o:rn1&. 

"All 0'2 the distribut.ing. system pipe 11nea·~ pump-

1118 planta, pipe;" pipo f1tt1n8S:, met&rB~ eup:p1108, bu11d1ng8.'" 

reserve-1rs, %"8.servo1r 81te8~· water r1ghte~ rights: of VI1!J.'r',' 

franch18es; and all other property ,re8l.~ personal and miXed.;~ 

owned b7 the party-of the f1rst part and 81.tuate in or upon. 

1. 



~r&~ X_er S,8Vell Randred Zight:y-six (786)'. ~ract E''Illllber 

~o, ~usand Three Rtuld.red N"1l:lety-%l1lle, (2399)'~' ~ract 'Xtml'ber 

One Thousand One RunCred 'Sevent:y-:o.1ne (11 ~9), Tra~t E'umber 

One Thousand P1va Hundred. Fort1~1ght C~8)~ ~:ra~t Ntnllber 

One ~ousa:a.d Eight Hundrod seventy-four (1874) and Tract 

liumber 02l.G ~oUS8Jl.d,:rl1ne Ruudred Eight:,v-five (1985) i of 

that certain plot or pareel of land oommonly known as. Ramona 

Aoros, and ~mc.t Number' ~o!l!housand seventy-eight (2078)~ 

Tract Number One ~ousand Jilour R'Ill1d.rod ~1nety-fiv.e (1495). 

Tract N'tImber !We. ~we.and. Six Hundred. Twent:,v-seven (262.'1 li 
~ct Ntz;ml)er TWo., !I!h.ous.e.:o.d Eight Rtaldred ~ellt:.v-s1x (2826);.-

.. .,'. 

~et :&i2mber ~ee Thouse:nd li'our (30M)' and Tract Nttmber 

~ Thousand'Seven Hundred Sevel1t3'-two (27721'» of th&t cera . , 

t&1n plot or ps.recl of land oommonly known, as Andover Trao:t" 

all 81 tua.te, ly1.ng, and be:1.ng :tn and const1tut1ng the ~OW21 o:t 

Monterey Park in the County of Los .Axlgeles~ St&to of CalUom1a.. 

1r!I!he ptzrpOStt o-t this. 1ll8trmne:c.t is to- conve,. ::f'rom. . . . 
. the J)S.rty of the first part to the pa.rty of the seeond part 

, . 
all. of the property, reaJ., perso:ae.l and miXed" wa..tor rights, 

fre.11eh1ae :rights, good Vlill and assets o:f the party of the 

f1ret part :from the sa.1d. ps.rty of the f:Lre.t. part. to the party 

of the e.eeond. part and all of said property is hereby oOllveyec1 

whether speoifioally m.entioned herein 0:r not •. 

~OGE!EE:R With all and s1J:JgQ.ls.r ·the ~nem.ent8,. her-

editame:c.te and. appurtenances thereunto, belong~' or 1n a~ , 

mae. 8:pport&1njng; and the re.vere.10ll and revers10llS, remaindor 

8nd remi:a.ders; rents, igeues and profits thc:reo:f'." 
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