Decision No. S 7 g4~

BERORE TS2 REIIROAD CG@ESSION OF QEE.‘.S'.MEE OF CALIIMCRIIA

In the Matter of the Application
of BAST BAY WATER COMPANY, &

b ]
4
) .
corporation, for an oxder authorizing ; Application No. 4128,
the. Lssue of bords. L

MoXee sxd Tasheira by A. G. Tasbeirs, for applicent.

- TDERRTON, CommissioneXe

CPINIOX

Bast Bay Water Compa.n.v asks sutkority to issus
2131,966.91, face value, of its 5—1] 2 per cent first mortgage
30=~yoaxr boxde, pa;m‘olq Jenusry 1, 1946

spplicant reports that from Jeuuary 1, 1917 to
Jone 30, 1918, it has expended on capital accovat the sux of
$164;958.64 against;whiéh no stock, bon&é,' notes oxr othexr evi-
donces of infebtedness have been igsued. To reimburse its
tressury ix part bedause of expenditures; spplicant intends %o
iszue bonds In an amoun't equal to 80 per cent of sald conastrucvion
exoen&itures or iz the swz of 4"151 .966,9L. Of the bords, appli~
cant reports it will use .,102',-000.00 for the. puz?pose of securing
in part the payment of the $1,2503000000 of S-year notes, the
issue of which was antb.orizod. by ‘Decis:i.on Number 5674, dated |
August 105 1918.




I'inm:ux.l "'tatemon'te aubmi‘tted hy applican'b show S
that ita net eexnings for the yoaxr ending “em:ember 30"'191:8. have been
more tha.n oxe and one~half times ‘the interest on ite ou'tsta.nding
bonds and thote {t-pow desires suthority to issue.

T berewith submit the following form of Orders=

E4ST BLY WATER COMPANY having applicd to the mil~

road Commissior for amthority to Lssue $151;966.91 face velue 0
bords, & hearing having beex neld, and the Commission ‘ooing oL the
-opinion that the money, property or labor to be procured or peid
for by such issue ia reaaonably required for the purpose or pur=
poses speci:fie& in the Order, an& the.t the ezpond.itu::ea for such
purpose or puxposes are not in whole or in part reasonedly charge-
able to omra.ti.ng ezpensos or to income;

1T IS EERSEY ORDERET that Esst Bay Teter Compa.ny
be, and it is reroby, grented a.u‘chority to issue $131,966.91 face
value of its 5-1/2 per cent 2irst mortgago 30-yoor bond.a, payable
- Jonuary Ly 1946 for the pu-povo of. reimbursi.ng in pe.rt its treasury
for expend.ﬂ.‘ct::es on ca:oital a.ccoun'b :L’rom Jenuary 1, 1917 to June :50
1918; provided-- ~ |

1.~The bonda herein suthorized axe aold :for
not less than 92-1/2 per cent of +reir face veluo, plus
scorued imterest; or pledged as collatersl sscurily for
the payment of &y *259",“000-.00 of S=year notes, the Lssue .
o2 which was suthorized by Docision Mumber 5674, dated
Logust 1Oy 1918, snid dbonds ‘\to be pledged at such ratio
as will render the notes legal investments Lor éa.v-:t.ngs
banks under the Bank ALct of Cé.lﬂornia',' or at the ratio
o2 $126.00 face valuo of bonds for each $100.00 face

- walne of notes 1.ssized.




2e=East Bay Water Company skall keep separste, -
true and soccurate accounts showing the recfeip't and appli~
cation in detail of the proceefla from the sale of the
borde herein authorized fo be issued, and on or bofore
the twonty~fifth day of each month shall make vorified
reports to the Reilroad Commission in accordsnce with the
Commission's Genmeral Order No. 24, which order, in so far
28 mpplicable, is made & paxt of this Oxdex.

Se~=The aﬁthori'ty berein granted shall not be-
come effective until applicant has peld the feo prescribed
by the Pudblic D’tilities Aot.

4o=The authority heres.n gra.nted. ghall apply onxly

40 zuch bonds ae may be issued ox or before Merch 3Ly 1919 |

- The foregoing 0p1n5.§n and Order a:ro heredy app:ovod
and ordered filed as the Opinion and Order of the Reilroad Com=
nission of the Sta.to of Californin.

Tated at Sen Frauncisco, ua.lifomia., this%d d.ay

sl
ot W, 1918.




