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In the Matter of the Applioation of ) 
~ALO VEPJ)E WA...rmaOUSE AND S~O:aAGE ) 
C~ANY, a corpora.tion, for s.n order) 
authorizing the issue of stooke ) 
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BY THE COMMISSION: 

o PIn I 0 E • ..... ----- .......... 

PALO v:ERDE WAREHOUSE AED S'l!ORAGE COMPANY in this 

application aska authority tOo issue at par $1.500 of ita oo.aon 

oap1 tal. .took. 
A hearing was held before Examiner WestOTer in 

San Franciaco on Rovember 15. 
~lo Verde Warehouse and storage Company was 

incorporated on or about Ootober 1'1, 1918, with an author1sed 

capital stock of ilO,OOO, divided into 1000 share. of the par 

value ot $lO. each. It intends to engage in thO business of 

storing ootton. lIr. J.F. He:nr;y and l1l".. A.F. l\[asterman. who 

are the principal 8ubscr1 bere tOo the stock. h$.Te leased at a. 

rental of $32.5., paid 1n advance. tbree acreS of land in the 

01 tr of :Bl7th •• rus land is to be used &8 storage yarde. 

~ leases will be assigned to the oorporation prov1cle4 t~ 

Railroad Commission authorizes the applioant to i~su. the 

"tock applied for. One of the 18a8.a terminates March 15, 

1920 and the other April 1. 1920 • AS rent is a.n oper&t1ng 
.. 

oost. for which stock should not be issued, applicant dur1Dg 
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the term o~ theae leases ehoul.4. a.mort1ze out of earn1ll8B the 

amount thereot t bY' paying into .. speoial fund to be held as a 
, . prepaid.. 

reserve an smount equivalent to the rentt ~he other pur-

poses tor whioh the company desires. to issue stook a.ppear 1%1. 

the ~der herein. 

OR]) :i R .. 

applied to the Railroad Oomm:tss1on for authorlt 7 to issue at . 
par $1.500. ot 1ts oommon oapital stoolt and a. hear12lg ha:r.l.ng 

beeXl held. 
I~ IS l3'ERXBY OBDERiD that })ALO lDDE WARDO'C'SE 

.AND S~ORAGE COMPABY be. and it 18 herebY', gT&'D.ted 8uthor1t 7 

to issue at not les8. than par $1,500 of l.ts oommon oapital 

stook, upon the following oonditions and not-otherwise: 

(1) .-- ~h. prooeeds trom the sale of the stook Shall 

be used tor the following purposes: 

~o purohase teno~ material approximately, ••• $500.00 
~o purohase ootton yard scale approximately, •• 75.00 
~o purohase stationary, tags. reoeipt. aDd 

off1oe supplies approximately,. 100.00 
~o pay tor leas88 referred to 1n the petition 

herein ••••••••••••••••••••••••• 325.00 
To COllstruot and equip an office bui141%lg 

ap~rox1mately •••••••••••••••••• 500.00 

(2) .-- :Before any portlon of this order m&y beoome 

etfeotiTe, Palo Verde Warehouse and storage Company 

shall submit to the Comm1ss1on for approTal.. a plan 

'tIJ1der whioh 1 t Will amortize out of earnixlga the 

rental. 'upon the leases referred to herein • 

• 
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(3) .-- Applicant shall keep true and aoeurate aoeountB 

showing the reoeipt and a.pplioation in detail of the pro-
oeeds of the stock herein authorized to be 1s~ed. and,on 

, 

or before the twenty-fifth day of each month the OOmp&D7 

Bh$l~ mako verified reports to the Commission in aceor4ance 

with General Order Number' M, whioh order. ill so far a8 

applioable, is made a part of this order. 

(,,) .-- ~he author 1 t,. herein granted to 18sa.e stock. shall 

app17 onll" to such stook as maY' be issued Within 90 da78 

after the date hereof. 

Dated at San Franoisoo, California, this 

4a1 at lovomber, 1918. 
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