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BEFORE THE RAIIROAD COMMISSION OF TEHE
STATE OF CALIFORNIA.
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Iz the Matter of the Application of
ECOROMIC GAS  COMRANY,
a corporation, for ar order authoriz-
the renewal of a promissory note
of $30,000.

Application Number 4224.
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Chickering & Gregory amd W.C. Fox for applicant.

DEVIIN, Commissioner.

P R e L

ECONQMIC'GAS COMPANY asks authority to issue a J-month
6 por cent promissory note to the Citizens National Bank of Los
Angeles in the principal sum of $30,000 for the purpose ol Tenew-
ing a note of like smount mow outstanding. Applicant also asks
permission to renew said mote from time to time fox & period 1ot
excoeding one year.

The issue of the note which applicant desires 1o renew
was authorized by the Reilroad Commission in Decision Number 4731,
dated October 8, 1917, (Vol. 14, Opinions and Orders of the Rell~-
road Commission of California, pg. 228).

Applicent reports that the payment of the $30,000 note
is aecured by & deposit of $45,000 of bonds issued pursuart to the
authority gracted im Declsion Number 3544, dated July 27, 1916,
{(Tol. 10, Opinions and Orders of the Rallroad Cormission ¢f Cali-
fornia, pPg. 628). Applicant asks pernission to mse tle
$45,000 of bonds as collateral for the note which it intends to
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issue pursuant to the authority herein granted.

I herewlith submit the following form of order.

0 R D E R.

ECONOMIC GAS COMPANY having apvlied to the Railxroad
Commission for suthority to issuwe a & per cent promissory note in
the principsl sum of ¥30,000, s public hearing having been held
and it apvearing that the moneys to be procured by the issue of tho.
note are reasonadbly required for the purpose specified in the order,

IT IS EEREBY ORDERED that ECONQMIC GAS COMPANY be,
and 1t is heredy, suthorized to issue for not less than the face
value thereof a promissory note to Citizens National Banz of Los
Angeles in the principsl sum of §30,000 payable three moaths after
date and bearing interest at not fo axceed 6 per cent per annum,
and to issue and pledge as collatorél gsecurity for the paymenx of
said note $45,000 face value of bonds roferred t0 in Decision Number

3544, dsted June 27, 1916.
The authority horein granted is upon the £ollowing

condivionsy and not otherwise:

l.e- The prococds from the sale of the note hereln &ﬂIhOIIZOH
+o be igsued Shall be used by applicant solely fLox the

PUrpose 0f peying the $30,000 indebtednesa due Citizexns

Rational Bank of Los Angeles.

Z.~— Applicent may ronew the note herein authorized to be
{asued from time to time provided that the tmmnxox

the note herein authorized and the remewals thereof

shall not exceod onoe yoear.

3.~ Econonle Gas Company ghall keep separate, true ond acou-
rate sceounts showing the receipt and application of

the proceeds of the note herein authorized to be
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f1sgmed and onm or before the twenty-fifth day of each
month the company shall make verified reporwus to the
Rallroad Commission in accor@ance with the Cqmmission;s
General Order Number 24, which order, in so far as

spplicable, is made a part of this order.

4.~ The authority herein granted shall apply only to such notle
and such renewald thereof as may be issued on or

vefore November 1, L919.

The foregoing Opinior and Order are heredy
approved snd order f£iled ss the Opinion and Order of the Railroad
Commdssion of the State of Californis. ‘

Dated at San Francisco, California, thie cl—)-%

day of December, 1918.

Commissionerse.




