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:Deois1on no. Eq 11 • 

I I 1 

:BEFORE TEE RAILROAD COMMISSION OF TEE 
S'!A.'!E OF C.ALIFOR~IA. 

- ....... 000----

In the Matter of the Applica.tion of ) 
ECONOKIC GAS C~.uy, ) 

a oorporation, for an order authoriz-) 
1ng: the renewal of a promissory note ) 
of ~O,OOO. .) 

Application Number ~22~. 

Chiokering Be Gregory and V1.C. ]lox for applica.ll:t. 

CPINIOlt .. ---- .... _---
ECONO!I!tIC GAS CcmaANY askS author 1 ty to issue a. 3-month 

6 per cent promissory not& to. the Citizens National Bank r)f laos 

Angeles in tho principal sum of $30,000 for th~ purpose o~ renew-

ing a note o.f like amount now outstanding. Applicant a.lso asks 

permiSSion to renew said note from t~e to. ttme for e, period no.t 

exc~ed1ng one year. 
~e issue of the note which applioant deSires to. renew 

was a.uthorized by tho Railroad Commission in Deoision Num1)er 4731, 

dated October 8, 19l7, (Vol. l4, Opin1ons and orders of th.e Re.11-

ro.sa Co~ssion of California, pg. 22S). 

Applicant reports that the payment of the $30,000 noto 

is secured by a dep~s1t of $45,000 o.f bonds issued purS~lt to the 

authority gr~ted in Decision Number 3544, dated J~ 27~ 1916, 

(Vol .. 10, Opinions and Orders 0.0£ the Railroad Commission clf Cal1-

fo.rnia. pg. 6aS). Applicant asks permission t~ use t~e 

$45,000 of bonds as oollateral for the note whioh it inteJ:Jds to 

"&0. .... : .• , ~I' 



issue ~ureuant to the authority herein granted. 
I here1li th subm1t the :tollowiIlg form. of OrdEIl'. 

o R D E R .. 

ECONOMIC 0~S CO~ANY having applied to tho ~s1lroad 

Co~ssion for authority to 1ssuo a S per cent prom1ssor~' n~t& in 

the priXlci:pal $U.Cl o:t ~30,OOOp s. public hearing haVing b,ee:n hel« 

and. it o.ppear1ng that the moneys to be procured: by the 1£lsue of the 

note are rea.sonab17 required for the :purpose specified ill the order, 

I~ IS :a::EI>.EBY OR:DEEUiD that ECO~OMIO GAS C~ .. ~y be, 

and it is her&by~ authorized to issue for not lees than 'bhe :taoe 

'Value thereof' a promissory note to 01 t1zens National :san::t 0-£ Los 

Angeles in the :principal sum of $30,000 payable three. mO::l.thB after 

date and bearing interest at not to ex~eed 6 per cent p~~ annwm, 
a:ld to issue and pledge as collateral aoouri ty- fo,r the p:t.yment of 

sajdnote $45,000 faoe value of bonds referred to in Deoiaion ~umber 

3544, dated June, 2.7, 1916.. 
The authority herein granted 18 upon the following 

DODQ.v~onsJ and not otherwise: 

l..-- ~e proooodS ~om tha sale of the note herein l~u.thDrl!ea - . 

to be issued shall be used by e.ppl1oant sololy ~or the 

pur~ose ot paying tho $30.000 1ndebtedneas due. C1ti.zona 

2.-- Ap~licant may renew the note 'herein authorized, to be - issued from time to time provided that the ~ermo~ 
the llote: herein author1.zed and the renewa.l.l~ thereot 

shal~ not oxceed one year. 

~._ ~conom1o ~ae Company shall keep separate. true and ac~­
ra.te aoeo.unts ehow1:og the reoeipt and a.ppJ.1oation of 
the proceedS of the note herein s.uthor:L.zect to. be 



is~ed and on or before the twenty-fifth da~ of eaoh 

month the com~any 3hal~ make verified repor~s to tho 

Ra1lroad Commission 1n aooordanoe w1th the C~mm1ss1on~s 

General Order N'IlOcer 24. whioh order. in so 'far as ' 

a~p11oabl&, is ~ade apart of this order. 

! __ The authority herein granted shall apply onl~ to suohnote 

and such r-e:a.ews.16 thereof as may be issued Otl or 

cefor& November l~ ~919. 

~he forego1ng Opinion and Order are hereby 

approved and order ~led as the Opinion and Order of tho Railroad 

Co~esion ot the State o~ Calitornia. 

:Da.ted at San Franoisoo ~ ca11forn1a. thle 

day of December, 1918. 

-htu~'1-< 
C:orcm1ss1Ollors. 
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