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Decision No. 927 ; 8
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In the Netter of the Application )

of SOUTESEN CALITORNIL EDISQN )

COMPANY for amthority to refund )  JApplication No. 4245.
certain notes. ) . .

Ae N. Kemp, for spplioant.

LOVELAND, Commissioner.

Southern Celifornis Edisorn Compeny asks suthority
to fssuwe, at pery 4626500400 face value of 6 per cent notes for
the burvcée of refﬁn&ing or ronewing tho notes set forth in Ex-
hibit ".8." atteched to the petition horein.

In Exnibvit 717 anvlicant re'oorts that to September 30,
1918, it has expended. $4;748',245.54 for capitsl vurposes against
whick it hes issued zo bonds or stocX. Ir view of +“he fact that
cnplicent asks eutbority to Lasume only $626,500,00 of notes, I &o
not comsider it neceseory for the purpoée of this vnroceeding to
deternine the sum total of mpplicent’s expendlture for capital
parposes which have not heeor fin:mceé. through the issue of bonds




or gstooke The rocord shows that applicant’s capitsld exponditures
egainst walck mo stock or bonds have been Issuved, ere in excess of
£626,500400. |

I herewitk submit the Tollowing form of Oxder:

9RDEZ

SOUTETR CALIFORNIA TDISON COLRANY having spplied to the
Reilrost Commissfon Zor autkority to issme $626,500.00 o 6 per
cent roteg, a public hesxring having been heia, and the Commission
beiﬁg 0% the opiuion that the money, property or labor to be pro-
cured or pald for by such is3ue 1s reassonably required for the pur-

TOSEe Or PUrposes specified in this Order, end that steh purpose Or

purposes are not in whole or im pert ;edsonably chergesble to operat-

ing expenses or to lncome;

17 IS EERERY CRIERED thet Southern Coliforrie Edison
Company bo, and it is nereby, granted suthority to ilosue, at not
lecs then pory for = term of one year Or less, $626,800.00 Lace
value of notes, bearing interest at BO% tb axceed 6 per cent per
arpuwn, for the puUrposs of refunding or remewing the notes set forth
in Exbidit "A" stteched to the petition hezein. |

The swthori’y berein sranted is upon the fellowing con-

¢ivionsi~

1.~Applicant may, if 1% 80 desires, iscue the
rotes herein suthorized for a period of less Thsn one
yosr and refund cnd renew 8aid notes from time to time ,
provided that the combined texms of the notes issued pur=
cuant to the autbority herein granted does not excced one
year beyond the date of the meturity of the notes get
forth in Exhibit "A" cttsched to the petitiom herein.




2e~Jouthern Celifornis Edison Company shell
koep separate, true and accurate accounts relative to
the igcue o the note3 herein authorizé@; and oxn or belore
the twenty~fifth day of each month, shall make verified
reports to the Railroad Commission in gccordsnce with the
Commission's Genersl Order No. 24, which order, in so far

as spplicsble, is made a part of this Orders

Z.=The anthority herein granted shall not become
effective until spplicant has paid the fee prescribed in

the Public Utilities Act.

4e~The suthority herein grantod shall apply
only to such rotes es mey ve issued om or belore November 30,

1919,

The foregoing Opinion and Order ard hereby spproved
end ordered filed ac ths Cpirnion and Order of the Rellroad Comw~

mission of the State of Californiz. ”
Datod at Sau Prencisco, Californis, this Z_ ~ day

of December, 1918.
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