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lmJ'OBE THE RA.ILROAD COMMISSION 0]' ~BE SUE 0-' CALIlI'ORBIJ. 

....... _-
In the Matter ot the Applicat10n ) 
ot ZET.ZAR 'IJ.1mRO'O'SE COllPAliY, & ) 
c.rporat1~' for .. order .nthor1z1ag ) 
the iSBU of oapital .took. ) 

•• • 

OPIKrOl( --_ ..... ---

Applioation No. 423l. 

7ZCZ'AB' WAREROO'SE COltPAlfI .. ka pe:rm1s liOll to isne 

$16;'''000.00 par nl:a.e of 1ts oommon oapital stock. 

!he record shows that ~1-BrOWD. Company, eagqa4 

1D. & general produce AD.4 brokerage bus.1De.sa at sacramento, haa e.oa-

etruoted a warehouse at Zelzah, locatel! :tn the San ?erX1llD40 ValleY', 

about tnnt1-~1Te m1l. •• :!rom Lee All8el$a. The wareho'QSe 1. locate4 

OD. a lot 80 x 150 teet., leased. at an &umzal rental o:!$50.00 ~O. 

southarn Pao1:f10 Comp8ll7- J.. brick warehouse 'TO x 150 teet, With 

a 10 toot plat.torm ad3aoen t to the SoutharD Pacific tracks, baa 

been cons'baot.4. ,It has been equipped. Since October 1:.- 1918 

ranohers haTe been de1ivering for storage and 8h1pment. Mana IID4 

other oommodi tie8 to the warahouae. 
l:m11s-B:r:'own CompSlll' hali~ ad.vanoed. al1 1I0D878 D.e0e.8-

aarJ' to CODStruct and equip the warehouse. b: emolUlt aclTalloe' 

i. reported a't approx1mate1:r $1'1,500.00. It ha. oaused to be 



1noorpo:rate4 on or about September 21, 1918.' Zelsah War,ho •• Colapalq, 

nth. an authorized. capital 8took of .15~·OOO.oo' divided :Into 1,&00 

share. of the par value of $10.00 each. 'The, wareho'Q8'e, together 

With all the equipment , lou. and 1ntert,ats therein are to be 
The warehous. company 

1ntends to sell 5 shAres ($SO) of ita etock at par fer caah, and 

deliver the remainder. 1495 shares (tl4', ~50) to Eml1a-BroWD. aomp~. 

who rill accept sald 1.tr95 ahsrea of 8tOO~ at par. to l1(Qi4&t. pan 
of it. advancea. 

,I honwith nb:I1.t the foUow1ng fora of Order: 
ORDER -_ ..... _-

ZJlLZAR nREROUSE COMPAlIY hav1ll8 applied to the RaU-

road OOlDlDi.ssion for permission to 1ssue tJ.5.000.oo of stoak. & publio 

hearing ha.villg been held, and the Oommission b.1D.g of the op1n1on 

that the m.oney. property or Wor to be procured or paid for b:y 81lch 

lssue 18 reasonabl1 re~red tor the purpose or purpose. specifie' 

1n the Order and that the e%penditurea for such purpose or purpo ••• 

are not 1n Whole or 1D. part reasonab17 ohargeable t. operating ex-

})enees or to 1».oome; 
~ IS HEREBY ORDERED that Zelsah Warehouse compwr b., 

and it 1. hereby. granted authority to i8A1 at not lee8 than par, 
,I 

tJ.5.000.00 of ita COIIID.OD. ca.p:1.tal atock:,.- "a.'plm. the ~o1J.cnr1Dg eo_lt1.e .. 

aa4 DOt o~herw18e:· 
, 

1.-5took 1n the _oat of $50.00 eball be 801d 

or f;r working oapital. 

2 • ..stook :S.n the amount of tl4.960.oo shall be 

issued to EmLia-Brow.a. Compa.IJY ltpon the execut10JL ot • proper 

deed br aa1d Enn1a.:Bl:ow.u COD!.p8ll1 tranB~err1ng the warehouse 

propert1e. referred to 1». tbe pet1 t101 Mft1Jl, to Zelsah 



Warehouse ComprsllY. 1. t be 1ng 'CU24erstood that :Em:1j, .... :Bro ... 

Company wUl reoeive the $1".950.00 of stock at par :llt 

~, 11qtd.da tion of &dvane88 made by them toward tbe oonstra.ct1oD. 

and • qu1pme:a. t of the warehouse. 
3.-Wi thin thirty d.aJ's after the execution of the 

1n8trament of cOllveyanee trana:t.rr:l'.ng the propert1 he:re1D. 

referred to, a oertified oopy ot,the instrument ot oonve1*DCe 

shall be fl1ed w1th the Bai'road C~es1on by the Zel£&B 

Warehouse c.ollp8l11. 

4.-~he amo'lXllt ot stock herein authorized to be 

issued to ao-quire the warehouse prope'rt1es shall DOt be 

considered &8 a measure of value of said prop.rt~'8 'before 

thi8 Comm1S81o~ or any other publio bod7 for rate t1~Dg 

Or arf3 pvrpose other than the transfer herein referred to. 

5.-Zelzah Wuehouse Company shall keep a true 

and accurate account o~ the issue ot the stook herein au-

thorUea. and shall on or before the twenty-:f~th da? of 

'each month, fUe 11'1 th the RaUroad Commission report. in 

aco-ordanoe with the Railroad Commisoion's General Order Xo. 24. 

which o~d$r in 80 far as applioable, 1a made a J&f' of thia Order. 

6.-~e authority he:rei.n granted to issue stock 

8h&l1 app17 oDl7 to suoh stook as lD!LY be issued on or bef'or • 

.l'alle 30, 191~. 
!he :foregoing Op1D1on and Order are b.ereb7 approTed 

and erdered tUea. ,. the Op1Dion and C>rdetr of the 1ta1lrosd Comm1.sa1.on 

ot the state of Californ1&. 
Dated at San l'ranoisoo, C&lifomk," this 26", 4q o-r 

Deoember, 1918. 


