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Dooision Noa(pd 5.
BEFORE TZ% RAITIROAD COMMISSICR or

TEE STLTE OF CALIFORNIA.
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In the Matter of the Application of)

THE RODEQ VALLEJC FERRY COMPANY ) .
a corporation, for leave %o tocue ) Applicotion Number 4152,
)

capital stock.

tum Suden & tum Sudexn by 0tto tum Suden, for applicart.

EDGZRTON, Comnissioner.

Tpre Rodeo Vallejo Ferry Company 3a8ks the Railroad Commission
to maxe itc order cutkorizing asnd approving the issuwe of $200,000
of capitel stoszix for the purposes herein enumersted.

Mhe Rodeo Valley FTerry Company Was incorporated on or about
areh 23, 1918. The coxrporation has an énthorized stock issue of
£200,000, divided into 2000 shares of $100.00 ogch. The corpors-
tion is organized to overete ferries and other vessels on the Bay

of Sexn Francisco and on rivers trivutery thereto; to acquire by pur~

cheze or lease lands Or Wharves; to build, construct ond operate
[

ghips, yerds, ways, Waarves and vessels, and +o incur & bonded in--
debtedness in that behelf and t0 engage in o goperal shlipping,
srelighting and forwerding business.




Arvlicant roports that on September 30, 1918,

it owned tho following assets:

$80,081 .46
192,725.1%
156.75
76472
3,362.52
3,863.96
677 B4
2,938.30
400.00
1,050.00
958.02

$1.86, 97874

Steamer Mesaguaid™, « « + .
Waarves end S1ips, « . . . .
Furniture and Fixtures, . .
Steamer restawrant, « . . . e
Goneral equipment and labor account,
Franchise and organizetion account ,
Inventory and stores, . . .
Incurence, vrevaid, « . . .
Advertising,~pro rated, . .
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Jotes Receivadle, « « «
Cash in bank and on zand,
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The record shows that swpnlicant on July 4, 1918,
began to overate a ferry beitween Rodeo and Vallejo. Xxrior to
that date, aprlicant issued at par $170,000 of stock without autho-
rity £rom the Rallroad Commission. The Commiscsion is advised
that epplicant will call in its outstanding stock certificates and
issue new certificates pursvuant to the authority granted by the

Commigsion.

»

The record shows that spplicant has expended
$55,000 to purchase the "Issaquah™, & ferry boat which it is mow
operating between Rodeo and Tallejo: $25,081.46 to bdring the boat
from Leke Washington to the San Francisco Bay reglon and refitting
and reconsiructing the boat so as to be sultable for Lerry sexrvice;
$50,000 to mcquire the wharf at Rodeo together with a lease of the
Temon Sireet wharf st Vallejo; $42,725.17 to recomstruet the Rodeo
wharf apd £it it, as well as the Iemon Street wharf at Vallejo,
with proper s8lips, aprons sad other arpllisnces. The proceeds from

the sale of the stock have been used to scquire and reconsiruct the

proyerties Just relerred to.




Applicant also asks permiséion to issue at par $30,000 of
its common copital stock and use the proceeds to liguldate indeb-
tedness and secure funds to pay in part for an additional ferry
hont. The indebtedness which applicant intends to pay from the

proceeds of the stock is roeported cs follows:a

Balance due on promissory note to Q.Z. Xl tt,......$~,000 00
Znderson Steambost Company,balance due on

construction accomnd, cenavees  800.00
Barnes & Tibbets, dry dock cnarges,............... 1,307.78
George L. Blllino», INSUraNCce,y)eancesrsacsvansanann - 1,700.00
Duxcan, Borrelson & Compeny, balence due on whorf

Construc ulon,/.....-...-..--- 2,006.73

Qotal, -------..‘--s.-$7’814¢51

The testimony shows thet spplicent will have no difficul-

ty in disposing of the entire $30,000 of stock at par. fThe bal-
ance romaining after the payment of the foregoing indebtedness
should be deposited in o special fund and expended only Lor Such
purposes as the Raeilrosed Cormission may authorize im & supplomental
order.

I herewith submit the following form o Oxder.

0 R D E R.

TEE RODEQ VALIEJO FERRY COMPANY hoving cpylied to the
Railroad Commission for suthority to issue wzoo,ooo of capital
stock at por, o pudlic hearing having been held, and the Railrosad
Commssion boirng of the opinion thet the money, property or labdor
4o be procured or vaid for by suck Iscue is reasonacly required v
for the Purpose or purposes specified in the order end tnat the ‘
ezpeﬁdituxes for sucl purpose or purposes 2re unot in whole o in

pert ressomably chergesble %o operating expenses or to income;



IT IS ZERESY ORDERED that The Rodeo Vallejo Ferry
Company be, end it is hereby, granted authority to issuwe, at not
less than par, $200,000 of its common cepital stock upon the

following conditions and not otherwise:

lees Stoek in the amouwnt of $170,000.mey
be issued in liew of the $170,000 of stock here-
tofore issued without an order from the Railroad
Commissior provided thet prior to the issue ol
tho stock herein auntnorized, syprlicant will call
in and cancel all stock certificetes icsued with-

oat an order from the Rgilroad Commicsion.

2.-- ﬁhe vroceeds from tho sale of $7,814.51
of swock may ve expended for the peyment of the
following indobtoednessi--

Solance due on yromissory noto

'tO CQK. matt’c.---.--o-;ﬂ)‘z‘OOO.‘oo
Anderson Stesmboat Company,

belance dwe. Oon oon=-

struction account,cane.a 800.0C
Bernes & Tidhets, dry dock

Cb.arse‘-:‘:},.--.--..-.--.-... 1,307078
Georgze E. Billinge, insurance, ... 1,700.00
Puncan Barrelson & Commany,

bolance duwe on wharf

construetion, scecsnsccce 2,006.73

Tct&l, L LB B 7‘814051

Semm Any proceeds remaining aftor the payment

of the foregoing indebtedness shall be Geposited in
e special fund and expended only for such purposes
28 t2e Reilrosd Commission mey hereafter autihorize

in a supvlemental order or orders.




4uiem ﬁhe Rodoo VallejoFerry Compary shall keep a
true and accurate record of the issue of the stock
herein suthorized and shell on or before the twenty-
fifth dey of esch month wntll 21l of .8aid stock nas
beon issued and the proceeds experded, file with the
Railroad Commissiorn o verified report sos required by
the Commission’s General Oréer Numbexr 24, which order,

in so Zar as applicgble, is msde a part of this ordex.

Be=w The euthority herein granted shall apply orly
4o such Stock as may be issued on oxr belore June 30,

191%.

The foregoing Opinion and Order .are hereby approved and
ordered Piled as the Opinion and Order of the Railrosd Commission

of the State of California.

Tated st Sam Francisco, Californisa, tais 34# day

of Deoomber, 1918.

Commigssionorse




