
BEFORE TE:Z 31...II.R.OAD C ~.ocrSSICN OF 
TEE STATE OF C.ALIFOPlUA. 

----000---

In the Matter of the Application of) 
TEE RODEO VALLEJO FERRY COMPl.E Y • ) eo cor!>ore.tion~ for leave t~ iEs:u.e) Applioation Number 4152:. 

eapi tal stock. ) 

~ - - - ~ ~ ~ - - ~ -

tu.m Suden & tum Sudan by ott.o tum Su6.en, for $.pplio~t .. 

EDGERTON, Cor.1'Iliss1oner. 

o "2 IN! 0 ~~-_ .... ---------
The Rodeo Va.llejo Ferry Compan1 ssks the Railroad Commission 

to ~Ske its order cuthorizing and s~~roving the issue o~ $200~OOO 

of cs.p1ts.l sto~;= for the purposes herein enumera.ted. 

Z,he Rodeo Valley ~err7 Compa.ny wa.s incorporated on or about 

March 23~ 1918. The corpora.ti~ has an authorizod stock is~e a.t 

~200,OOO. divided into 2000 shares of $lOO.oo each. ~he corpora.-

tion is organized to o~era.te ferries and other vessels on the Bay 
of San Pranci3CO e.nd on rivers tri"outs.ry thereto; to D.cqu1re by pur-

chase or lea.se la.:l.c.s or wha.rves; to 'build~ construct. and operate 

shi:ps, 1S-rds , ways, wharves and vess&ls, a.nd to incur a bonded ill-· 

ae"otedness in that behalf ana to engage in a genera~ shipping, 

freighting and forwarding business. 
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~p11c$nt reports that on September 30, 1918, 

it owned tho followine assets: 

Steamer '!sssq,uah", .. • .. .. .. .. .. .. .. .. 
'Wharves c.nd 5111'$, .. .. .. • .. .. .. .. .. .. 
Furniture ~d ~ixturez, ......... .. 
Steamer restaurant, .... ..........oo 
General equip~ent UDd labor account, .. 
Franchise and ore:lD.ization acc.ount , .. 
Inventory and stores, • .. .. .. .... .. .. 
Insure.:a.ce, pre:paid, .. .. • .. • .... • .. 
Advertising,-pro rated, .. .. .. .... .. . 
Note:s Receivable, .. .. • .. .. .. .... .. .. 
Cash in bank ~nd on hand, • .. .... .. .. 

~o.tal, .. .. .. .. . 

~:so , OSl.46 
92,72S.17 

156.75 
764.72 

3,362 .. 52. 
3,863.96 

677.84 
2,.938:.30 

400.00 
1,050.00 

958 .. 02 

~i1S6, 978.74 

bogan to operate a ferry oetween R~deo end Vallejo. ~ior t<> 
that date, applicant issued at par $170,000 of stock without autho-
rity from. the RailroaQ. Comml..ssion. ~he Comm1ssion is adVised 

that applicant Will call in its outstsnding stock certificates and 

issue new certi~1cates pursuant to the authority granted. by the 

Commission .. 
~he record shows that ap:plican~ has expendod 

$55:.000 to purc'hase the "!ssaquah'", So :ferry b<l·:l,t which it is now 

opersting between Rodeo aDQ. Vallejo; ~~5t081.4S to bring the boat 

from Lake Washington to the San Francisco Bay region and refitt1D~ 

and reconstructing the b.os.t so as to be suitable for ferry serv1ce; 

*50:)000 to acquire the wharf at Rodeo together with a lease of the 

Lemon Street wharf at Vallejo; $4a,7.25.17 to reconstruct the Rodeo 

wharf aud tit it, as well as the Lemon street wharf at Vallejo. 

~th pro~er sli~s, a~ron3 and other a~pliances. ~he proceeds from 

the sale of the stock have been USGd to ae<:,u1re and reconstruct the 

:properties Sust ~aferred to •. 
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Applicant also. asks permies10n to. issue a~ psr $30,000 of 

its commo.n ca.pitsl stock and usc the proceed.s to liquidate indeb-

tedness snd secure funds to Fay in part for an &.ddi t10ne.l 'ferry 

"ooo:~. ~he indebtccl'less which applics.:c.t intends to pay from the . 
proceeds of tho stock is ro,orted ~s follows:-

Balance due on'prooissor1 note to O.X.Xl~tt, •••••• $2,OOO.OO 
l..:aderson Stea.mbo~t Compc.ny, balance due on ' 

, construction account,........ 800.00 
Barnes & ~ibb~ts, dry dock oh$r50s, ••••••••••••••• 1,307.78 
George E .. Billings, ins'Orance, .............................. 1,70'0,.00 
:D"'-....:lCSll, :Eo-nelson &: COtlpany, bale.nce due on vrhO.l"f' 

construction" ...................... 21°06.73 
~ot~1, ................ $7.~~4.5~ 

~Ae testimony shows that applicant will have no diffioul-

ty in dis~osing of the entire $30,000 of stock at ~r. ~he bal-

~ce remaining after tho payment o~ the foregoiDg 1ndebtedness 

should be deposited in ~ specio.l fund and expended on~y for ~eh 

pur~oses as the Railro~d Commission ~y authorize in a sup~lomenta1 

order. 
I herewith submit the :following form o,f Ordc::-. 

o R D E R. 

~:az RODEO VA:.:r.:EJC P.E..."qRY COlC?.d.NY ha.v:tng ~p:p1ied to the 

Rsilroo.d Commission for au.thority to issue ~~200~OOO of oa.pit3.1 

stock a.t po.r. a. public hero:-ing: having 'been hel~ and the Railroa.d 

COmmiss,ion be:t:og of tho opinion th~t the money, :Ol"operty or la.bor 

to be procured or ~aid for b1 such issue is reasonably required 

for the ~urpose or purposes speCified in the order end that the 

expenditures for suct purpose or pur~oses ~re not in whole or in 

pe.rt :r:e$.$on$."oly chargeable to operat1Ilg expenses or to- income; 
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I~ IS ~~y ORDERED that The Rodeo Vall&jo.Ferry 

c.ompsny be, end it is hereby, grantecl 3.utho'ri t:;r to issue, a.t. not 

less than p~> $200,000 of its comm~n c~~it~l stock upon th& 

foll.oWing condit1,ons and Ilot otherwise: 

1.-- Stock in the amo,unt of $170,OOO',me.:r 

b& issued in lieu, of the $170,000 of stock'here-

tofore issued without an ord&r from the Railro~d 

CommissioI'. provided that prior to the issue o~ 

the stock herein authorized, ap~11caDt Will c~ll 

in a.nd. cancel all stock certi:!'ioe.tes issu.ed. with-

O"J.t an order from the Railroad Comm1:.::sion. 

2.-- ~he proce~ds from tho sale of $7,8l4.51 

0: ~wOQk may be expen.ded for the payment of the 
following indabtodneee:--

S~lanoe due on ~romiooory no~o 
to c.x. Al~tt, ............ ~2,OOO.OO 

~aerso~ Steamboat Company, 
be~anoo due o~ ~on-
s~ruct1on account,...... 800.00 

B~rnes & Tibbots, dry dock 
oharges: ............................... 1,:;07.78 

Goorg!!> E. :911l1:og6, insure.!lco, ••• 1,100.00 
»ttnoan Barrelson & Com~~n~, 

bulanoe due on whAr~ 
construction, ............... 2.006.73 

Total, •••••••• 7,S14.5~ 

~.__ ~y prooeeds remaining attor the ~~ymont 

of the foregoing indebtedness shal~ be deposited in 

eo special fund and. expend.ed o:oly fo·r such purposes. 

as the Railroad Co~ssion may hereafter aut~or1ze 

in a sup~lemental ord&r or ordors. 
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4.-- ~e Rodeo Vallelo~erry Company shall keep ~ 

tru~ SDd aocurate reoord of the issue of the stock 

herein authorized and shall on or before the twenty-

fifth d.ey of each month until al~ of .said stook ~~s 
been issued and the proceeds expended., file· With the 

Railroad Commission a verified report ~s re~uired by 

the Corn:nission '8 Getleral Order Number 24,. v,rhioh order, 

ill so ::-ar as apJ?lic sble,. 1 s msdea. ps:rt of this order. 

2--- ~0 authority herein grantod shal~ apply only 

to suoh stook as may be 1s~ed on or before June 30, 

1919. 

~e foresoi~g Opinion and Order are hereby approved ~d 

ordered filed as the O~inion and Order of the Rsilr~~d Commission 

of the State of California. 

Dated at San Fre.nci sco, Ca.lifornia,.. t:b.1s 30 "tti.. da.y 

of ~eoember~ 1918. 
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Co!:lIll1ssionere. 


