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EEFORE THE RATLROAD COMMESSION OF TEE STATE OF CALIFORNIA

A

In the Matter of the Application of ‘
OAKLAXD, ANTIOCH & PASTERN RATLWAY Applicetion Ne. 4268.
to jssue certain motes. A

S S

Steinhart, McAtee and Ievy, by Jesse H. Steimhart,
for appliocant.

EDGERTON, CommissionsXre

OARKLAND, ANTIOCE & EASTERN RATTLWAY asks authority
to issue notes for s term of cne year oOr less for the purpose of

renewing the following notes:
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Ao Vo Clarke +Jan. 7,1914:0n0 Yesr
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Palmer & McBryde :Kov.23,19143 3 Mos.
Palmer & MoBryde sNove23,1914: 3 Mos.
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The payment of the Loregoing notes is secursd bY

#4rat mortgage 5 per cent ginking fund 30 yeaxr gold bonds of sppli=
cante The number of bonds pledged as collateral appear in the

oxrder herein.




The testimony is to th: effect that the notes were
issued in payment for msterials used in the construction of appli=-

cantfs railroacl.

I herewith sudmit the following form of Oxders

QRDEER

OAKLAND, ANTIOCH & EASTERN RATLWAY having epplied
to the Railrosd Commission for aathority to issue otrtain notes and
to pledge bonds as collateral to secure the payment of the motes,
& public hearing having been held, and it appearing to the Cemmission
that the money, vropexrty or labor to de procured or pald for by the
isgae of the notez is ressonsdly reguired for the purpoge or purposes
gpecified in the Order, and that such purpose or purposes are not
in whole or im part reasonadly chargesble ‘to opersting expenses or
to income;

IT IS HEREBY ORDERED that Oskland, Antioch & Eastern

Railway be, and it is heredy, granted authority to issue promissory
notes to the followlng payees, st not exceeding the following rates
of interest, and for the following smountsi~

Payee Princi

Ko Ve Clarke

Pecific Rolling M1l compamt
Palmer & MoBryde

Polmer & MoBryde

Palmer & NocBryde

$1,600,00
6,000400
l ‘94Y,00
P » 137,00
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IT IS HEREBY FURTEER (RIEHED that Oskland, Antiech &
Eastern Reilway be, and it is hereby, granted authority to issue and
pledge bonds numbered 2885 to £889 inclusive to acoure the payment
of the note to be iseued to A. V. c.'La:fh; bonde mxbered 3323 to 333L
:.ncluaﬁa, to0 seaure the payment of the note to be issued to Pasitio

2e




Relling M{1l, and bonds numbered 2701 to 2707 and 2756 to 2760 ine

clusive, to secure the pmyment of the motes "~ ... -~ to be issusd
to Palmer & MoBryde.
The authority herein granted is upon the following

conditions and not otherwise:~

le=The notes hersin authorized to be issmed
shall be made paysble during a yperiod not exceeding
one year from the date of this Order. Applicant
mey issue the notes herein suthorized and issue
new notes in reaewal thereof for a term less than
one year, provided that the aggregate term of notes
issued in renmewel of the notes mow outstanding and
the term of =any renswal notes issumed pursuant to the
guthority herein granted shall not exceed one yoar
from the date of this Order.

2e~A8 the principal of the notes herein aue
thorized is pald off, bonds pledged as collateral shall
be released in such an amount so thet the fsce valune
of the notes shall never be less than approximately
60 per cent of the honds pledged as collateral to secure
the paymezt thereof. The bonds thus released shall
be returned to applicant¥s treasury and thereafter
issued only npon' Order of this Commission.




Se~tpplicant shall file monthly reports as
roquired dy the Rallrocad Commission?s Genersl Order
Jo. 24, said order being mode a pa.rf of this order,
in so far ss applicable.

#00 Z0T8geing Opinion m (nday ave hmb sPproved

and ordered filed as the Upinion and Orxrdexr of the Railroad Commission

of the State of Californis.
Dated st San Francisco, Celifornia, thias 30 I'ft— day
of Decexber, 1918.

Commissionerse.




