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BE?0B3 ~EA.lI30AD, ,Cm~aSSIO:Z: O!r F:F:.~' STAm::CP CAI,!FO?J)jU-

In the 'm&tte,rof ti:.e- s,1)plicatio:c. o~ ',) 
"Ang&18,~' Flight :Rs.:t:twa.y~ompa.:c.y to J. 
;purchase the, ..;Jlg&ls··, ?l1ght , ?.£dlwa:v ' ) 
a.' 'thoC:1t7 '~'Los .Ange:t.~a. ' , ) 
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" . 

Milton 'K. , Y01mg, 're;present1ng',thc ltngele, Y, F"t..ight 
, ,Railway CompallY.' , 

'John :0 .. : ?o~'rep:::c&e:l.ti:lgJ .. ":t. Zd~. 

\' 
; ,. , 

" . , . 

O?!NIOl' ...... ~ .... -- -- .... --' 
,,!I!his is an app11eetion joine~:tn 1>,. A:lgel.e Y Fl1ght 

':R.a.:11wa:y CompanY'~ )"tmd1r.g' ~mp~"ot Ca.lifo:rnia., snd. 'J. 7:.' 
, ,,'. \ ' '", . , 

Z:d~ 'for anorder::authOrizing' t:b.~ Ange-l8,T',Fl1ght, ~:11,va:7c:om~ 

'9~'to: issue ~ .000 'ia~e vcJ..ae., of 1>0:ld$' andtCmo~gage its 

prop~y as', eeo~ti ~h~refor~' «ad to'1S$uG-$ldO:.OOO"~' value' 
, . 

o'! stock, ana for ,an ordn' authoriZing J: •. 7J.'Zd~ ',to8ell"an~>: 

"a:a.id,.}·~ge'ls,~ .. !'llS:!:.t"Ra11V;~Y"c.ompa.ny t~ purehaSe':.a.':pasSettg~ ", ." 
", '·r·.'<'.· .... ':.:,.~'~· .. ·:',~~.'· .. ",/~,'::;;->~ .. :: :"'I·."':":'~·" " . "" . ' , ", .' '.' ,.,' :., " <. ';":' , ... c' ," 

04ble,.,~1'V'l8.7::'l:n0't':U·as tt'.bgels' Fl~ght,m,. located in, 'the-.C1:t:r 
. ,', " ".,' ":/I,"::,(;:r~,','.\~.;~.":.\',, .. / ;'~,: .. I.'... .' . 

",:#,: ,"P'o' s' ·'".:'ir:;""'b.e' 1:~8':''.:'.·:',:,'''' v",. J.A .:.~ ~Q"~',. "!, '. 

, ".' '.,,i:,,.c, .. ~ I""'" :":,,",:,,,",' ,:: ... ,~:J,,; .. ::~~;:.:,,:," ':~.,;.: . ":, ' 
,,': ";,;""" .', ::">'.J:~:~,;7';<:tdd'j' 1:>t:!::tt~ a.r.~ .. ~or~ 'mtJ.D.'1 y~~erated. e:' cable 

, ,,\~.~: ,~::;,,; .. ".;; ,.;" ,;: "!;, J ,,:. c"", -:: ;. ,:.<:::':.'::~'. 1 .:'" ':.:." • .' ' ,.' " " " , • ,:~", ,.",'.' .... • ,'. 

'.' .:::".(, ': i.;::%ail'Wa:y:~or:~'~llY"~''Pa;sse::.gers . One 'bloc::t. "between' E~ll..stre.et •.. 
, ',',' "~:~~:,':.".'.< .. ," ,'.:·".,·""· ... :~."' ... : ... ) .. ~'.: .. :::'·;·· .. :'.,<,I:.·.:,',,:(::,,>~,~~ r .... ' " .' : ,', .:".' ••• , ,. "" /.,'.,". .' 

(' : s<,':!,and.',,011'Ve:::Street-<~· the' City o~Lo.e 'Angeles, a::.d 1nthe: montho~ 
'I' I" I', ',', .' "'~.,<>,., ;::~':'\1!'~~.~'" .:;"; ..... , , ·'~::;I:r~ .. -.~.,<~r,~·'~\I· ',:' I:"~ (. . ',' "" . . "'. I .,' 

" '~ '. ~"'Ma.Y' ~ .. ,'191.2:,.',:",he·';«ltere:d' :1:c.~o s. contract 'r.!.":h ~he Fund.1:c.g ~ru:lY". 
:' ' ",,':',.; ,:".:,' ![:":':,,',\r~,>,;>~'. .... .:." .... ....I, ,'. ' .,' ': ",: 

··of:,;:eaq..:1:f"o.rn.~';;~er.~'b::-. .he :agreee. to. cO:r.::.veysei.d'·.rai!way":prope~:r 
.,' ',"'<1"':, :,':":" :"':::""'~("'" • >" .' .' ....,' ,.;' ~ ',; . ::~, ', ... 

.... der&t!:on·<;o:t,the~Gliv(l'~ 'to" him: o,!,~8',OOO,:par,veJ.ue o~ 
, ',:" , ,:' '::i~ ;-::;'.:;:,',:;';' "''::';~':;' . .' ... ' ,; ..... '" ,. ...: '" ;":; ',: ,:., ~" 

." :'/":'::',,,: ,·:':the:.O$.pi:taJ.~'8toek?·~, the ·Ftmejng Co:cpa.:c.;;~.,· e,s.tima:~ed .to,,,be::w.o:-th'. 

':1.,:, :<~';:::;""Y·:':,::,$iO,;oo~;~i.:\~si::$2o.ocio~ a1l~' ~t ~ae,'~~7Qe~ ~C~d ~'t' aeo~L 

..... 

.:. '.,' .":. "':/' ::~<2';,:,~:,:;::":'>,~{~.': .... , . . ... , . ,! .; ",' ., .• ',',.," .,'.', ':', 

'P<>:r8:t10#'·Sh~:D.ld::'~~;:,org~ized:. ,:to -r.l:.ich, , this, 'l"i:tlway~ro~ert7 W&s " 
'. '.. . .....•. ':>;j~< .. 1 . ..' ... ' 

1i,::'" 



~o 'be -;rans:!erred' a::.d this eO%1>oration ehoul.d iseue $40 ~OOO :to.ee 

val'C:f:' o! six :pc::- cent bonds to beeome 'e.ue. July: 1.; 19Z4~ a.ud. 't:o ,.:i)e. 

cIe:liveredto ::.!r. Eddy' s.s -a~her cODZ1dern.tioll '£or tho.trs.ns::'c:r 

:Of 1:1e.property. 
"" 

.. ~e·:E'unaing, CompanY' l'a.idthe. $20.000 eae~ .a.:l4.~ $20,000. 

worth.<>:! :tt.s ,stock to !!r.:E:d.q end ba.ees.uS(1d;:tbo :!:neorpo:rs.1:ion . 
,~ :" •. ,~ . ': -,. i 

o~.A.ng(tla· night :m.11.Vl3:Y C·omps.::,. nth $:too~ooo !)s.r val'tl~o'! 

ca.pita.l .~ock- .. =d this .Comm13sioll 1$%1OW aekeCl::to:a.uthol"ize"the 
., ..' 

, ' . ' , ' , ' . " , . '~:," " 

ie$'C.eo~ all·o~.this. stock to the ?c.nd.ing C:Olt1i~s.:ld o:! ·$40,000-

::s.ee.·v3.1ue ~f bond8:to Mr~·Ed~·fo; the transfer -o!· hie prope=ty_ 
. ," ,.' 

]:r. 3ddY', stateethat he· bas, inveeted:~.thii·l"3.i'lwa,.,: 

:pro~e.rt7 $~ .. oO~·" ·~d'the: __ -~d~~::c.lli s:i!·eie~t1:.et .. :t; :~e 
", ,-

a1::.ec the e%&oution._ o':!_the~ore::lent1oned so-em:e::.t •. expend.ed, 

. eeveral tllo-c.es.nd.dOlla...-S·in 'be.tt.erme:::ts..1:1P:::-ov.e::an-:S and" re- .' 

, ple.coments .. 

~e.ea.rni:c.ge: o:!' thi& railway are, no.7: about $l2 ~OOO_ 
net e. '1~s:r.' a.nd. 8.)?pl;ieants· urge: -:h&ti:hey be'·aJ.;low:od.to cs.:pitallze. 

It 1aob'V'1oUa- tllat:·.:the. 
. . . . . ,'~' ,'" .. ..' . ', .. ' , .. 

ee.rn!::g basiS a not: So pr01'er one upon which to ba.ee eap1-taliza.-

.. ,. t1on~ ~o:"tb~, reason thntp'O.b11c · .. utilitiee ·'be·illS ~ub.jeet.'tO:/ rete 
. :. ' ''.'.:. . . .. '.' " . ': . ' . . 

. :f'1x1:1g ,cap1tal.i.zat:ton .be.se-d.on e.a.rn:tnge to-da:r,. 'Wo'ald. hav.e. 
", -, " . 

• , ,,(". '. ,,:',,' , " •.•.•. , '"' .' I' ' " ". 

rates'::·ch3.llgadby arate:f'1x1ngbOdy'.tomorrO"ll::. Henee.the Com-
" ,.,'. I ,,:,", , 

.,' o' ,. '., 

miSSion',:ba.s-lollg since de.te:r.m1ned .tb.a.t Co 3~e ba&1e.'tor·detem!n1l:lg 

'. what -eap~tsi1~ti~. ahould.';~' .. -,,)e:::-z:li~ed on. ~:'givei ·:pr~7, it . 

tl:e vaJ.ue .. o.! .. ' e.ueh, pr~ert7~ '. 
. r 

. .. '~ . 

It· appearefrol:l.' the evidence that the:r:e: -12s. :r:eazons.blc. 

margin betweonthe va.l'O.oo!·t1:e '~rOj;)er=:r s.:1dthe ··$40~OOO.O!:.·b<mda· 
. . 

. asked to :be·:·1s~ea:.and~~~I:-reCO!rll:l.end that. tlle- i:;;S'U~" oi:,S'Cch.~b~n4i 

.be:.~:a."C.thorized.... ' 

. ·~e:reque-st. -tor .thcizsus.nee of' $200,000' <>:!' capital. 

8toC~.3hot1.1d·not ,be. Sranted.and"'IreoOtr:lend t~tan·.a.U:thonza-
. ' 

" .. 
" .. ' z 

, . 
" 
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.... " 

'.1, 

,tion 'be 'mS;d:e~or ,$~4,,~ 'par, vaJ:c.e' of, si:eh etoek .. 
. , 

~e ,trust deed"under'71h:!:ch these, bond:.a 'arc' t,o be issued 

, has: not,.et 'been'l'repared. and: 'I:o.recox:=endaz':l, cond1t1,on pre-
. , , ." 

, ' II.. ' 

cedent·to the; etteet1ve:c.eesot t~i3 order, ~h8.t8.,t:rustdee:d., 'be " 
, '. " " ' .-- , 

,I , , 

prep3%'~d.,a.nd,sUbm1tte:d ,'be-!ore- its e%ee:t1~n. ':!<>'r the, a.ppro~el. 0'£ 

this Commiseion-, 

Proce~d!.ng2 ,he.v~ been taken 1>:1' ~pplleant to,a.uthor1ze 

'an issue Of$lOo:~OOO. 'taoe" value of bO:c.ds.~' $40,,000 of ,'W'hieh a:re 

t<>be U$od as above sts.ted,. therema:£D1n,g $60,,000 tbereof' to be 
, , , . , 

used. herea..oPter· in.1:lp~ov1ng the :p::,o~. Weu6"nots.eked'a;t 

',th1sti::1o to authorize: the: issuance' of the $60.QOO of'bondS,-' :But 
, ' " , 

:tt"is st.Q.t.ed. 'sos pert ,~ the, agreement ,between 'th.e,:part1e~ ,herein 
" 

that. no: a.d~tionol., 'bonds a.bove: the .$40,.000 si::.a.llbe iSSi:edWith~ 

the ~onzent,'o:! tbe:'llolde'rs of So me.jOri~·~ said'$4C>."OOO of,'bO~ds. 

While- tlliS 1e.a. ma.tt'n""whi,ehms.7 be' determined. at the' 

time,' the, propoeed<trust deed 'is' submitted,. i! 'reeommend.,:the,t, :0, 
'. ,. ~ . 

,'~ '," . 

a.grec:ent .'baving 'thii ',efieet1>e a.pl>ro'Ved, bY' the'. C.0mm1S8~On.:" ~~ •. 
• , • . 'I , 

, , 

per:1t hOlde~'¢:t: outetending 'bonda'. to detel"m1ne.Vrhether, ~ .not, 

, a.dditional, bond.2eho-:'ld 'be 1as1;e:a., to= extent uS'tU"ps:,the,' . 

. ,Isubm1t herewit,b, the following ~o:rm :of'order: 

,0' a!} E R ..... ~ - - ---. 
'A-pplica.tion having' been ::lade, -:0 the Eailroad: Comm:1seion 

o~tl:.c S:t;ate o~· Cali~oX"llitt. by .bgcls· Flight 3ailWa.,. Compan,- to 

1~s,:e $40.000, faceS,aluC' o:! s:b.:per oont bond8.~ 1:o'beeome 'dt:.e ' 

not later ,than, :,J'uiy 11" 1924,.,ml~ $100.000 par ytJ,lU~' of' capitaJ.; 
, . . , 

.' ' I 

&to,¢k:Slld authorizing .1t:to,'!>ureh.a.ee !orsa.,~d 2~oeJt ~d Said, bonde 

tha:t certain 'rs.1'lroa.d ineline-' end paesengereonve7inB' 's~teIC. 

now owned , b:sr J..';. Zdd.7' i:l.the CitY. ',o:e::: Los.A:c801eg .. 

tJJld Wh1c:h is 'COmmOnlY: moW::::. 8.&' 'and . ealle~, ~~e~~'. n:tBlit,1f;',a.nd 
'" ",' ' 
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• "; r, 

IC:l:thor:tz1Dg sij;d., eo'tl1'!Je:tJY' to mort~ge,ss.1d propertY' 8.$ seeur1:ty !or 

, tbC' :pa.:9!Ilent 'o~ sa.1,d bonde" :t.nd '!or:mo:rder:~ :J,uthO;1'z1llg, J;. '1f _ :Bd~ 
" 

to, sell said .J!:agela' §11ght b..ilway: tO~id .A:ngels.~ ,Flight, :Rs.ilwa;r' 
COm'9eJlY~ , , 

And e pub11e.;'hear1llg ha'ving been du1,. he~d sndi't a:pJt~ar.-

1ng,' to the,COmm:tss.:tox:. th.a.t it is proper ,that 'the, .A:ngels.", Flight' 

F.z:r.ilwa,. Company '·1szucaJ:.d. 'deliver . ~oek and bonde' to the smOtUl't 

here1:o.a:fter provided.;:tor t::e. s.ecuis1t1on of the .ra.ilroa.d property 
, , ',~ .." ... 
" ',', ," ' , , , ", ' 

" Within, ;the Cit7 of Loe Allgeles known,a,s IflAUgels"FligJl~,~ :a:"d., 
that,public eO:tl"'~:o:ienee-' and neeeBs~tywill' be served,'bj" th~ sSJ,e 

o~ sa1drs.ilroad proporty "07 J. 71 .. Eddy. to sa.id Jllgele:' night 

Railway- , Compsn79, 

n. 'IS RERE:sYO?J)E:?El>· that tl:.e AaiJZoad Co:mnissio:c. 00£ 

the Sts.te of'CaJ.ifo:rni& d.oee hereby a.uthorize the 1a.sue by.bgels' 

'Fli'ght P.s.il~a7, ~nXlY ,01:' $40,,000 faee-va.lue ()~", Sixj,or 'cent bO~dg" 
.' .' . ': ' " ' ,,' " " ' " , -. ' '-~- 'I ' ' 

to ,bO' payabl~fno~, later thsli.c1uly '1, 19Z4. and :$I~ .. OOO~,par ?alue ~, 
, . ' . , , 

, " 

capital 8'toek"and. 'tope:ynnd deliver said s'toekand:: bOIlds for, the 
. .' ,.. , . 

tra.ns:!'or "to 1:t of' 'the rs.ilroadpr,o,ert,.' sittt&tod ~Los:;'.A:nSe~es, 
" 

Cs.l1forn:1a 'and known as ft'b.g~lS 'Pli8htll' .a.nd. '~dA::l,gel.Sr?lie;ht 
, .,', "", \ ; 

RAilway, Compe.ny is fuithe~ au'tborized: to m~~8age i~a 'property 
,.",."". ... , 

'to see1l:r'e:the pay,ment of' 'eaid ~onds.. :, ' ... 
, " , , ., • I .. "~' , 

, AN:D !TIS :aEP.::"dY ~ci?2 O~ .. thati the ~1irOs.d,:·' 

Commission o~ th~sts.te- of Cal~orn1a does hC%c~y authorize-the 

e~le by J. W .. ZddY' and the:9ure~se-,'by Angele~night:Rs.ilw3.~ , 

C~~nyfOr . 'the "cOnS1d61:s:t1ol18, a.bove, st&te~... o~ th.e.t ,:certa.m, 
' .•• ,0.' " . . .. ' . ' 

:property z:ttus:te·d'in the Cit-:; o~ r,o.e Angele8a:c.d' ,lo:1ow.n&e' 

.DJtngels" Fl1ght·tr' .. 

,AS, .eo%ldit1onspre.eeden'!; to. the e:f':Ceet1'V'eness o~ this' 

order,,' sa1d ~eist:' Flight2a11way 'Co:t:pe.,nyShal:t 'subm1t 'bef~re 

its, ,exeoution for the: approval :0:£, -:h1e C.ot:mt!SSiO%l, a.truet deed 

~de~, W.o.ich' sa1d·'';~:C.d:e~~t~;b~1·1~ued., and. as "a. :f~bOr eondition; , . ," I. 

preee:dent'to the , ef'!'e¢::,iv8l:ess 'Of, tiliS: '~rde~" ·,there she.ll,be,' su~ 
'"'-''' <, ,,', .'"'' 

~rc . I" " ' 

", ' 

• 



mit~~ ~o%, the e.pp:z:-oval of this ~2zioll a .eo:.veyance set-:i:g, o;nt 

in detail. the, property-to b& t:rs.n~e:rred. -:md&:." the 8.'C.-:hority' ~ 

, thieorder ~ SJid", Which proj,ertyi5 genere.lly DOwn a.e W'Angels'"" ' 
. , . . ':j' 

Flight ft. , 

J!he righ~s OJld J.)r1viloges granted by th:1e orde-r' shall ' 

-eEl exercised. w:.tth1n 's. :peri'Od. of six. months from t,hc a'tO" hereof. 

a:c.d"1f not exereieed wit'1l~ s:ch ti:o&. suer. rights, a:c.d,"pr1vileges 

shall" eeaae and. this order will. t~oreu,o:c.bec.o::le vO'id.· 

?u~~e Utilities Lct:',shS.ll be a 'co:c.di-tion prce~e~ 'to the; ~
teetivene8so!;"th1'z 'order. , , 

, ,; 

~~." ~orego1llg.'~in:1:o:c.s::l.d:" ord.er' sre,herab,.. al'p.rove~ ,and· 
. I' , ~ 

of· the State ,o~ Ca.li:Co:r:.ia.. ~I. 

~a~d at . ~,Fr8Jlei3co'. csJ.'i:rornis.., th~si~~ds."10'£ 
J:pr11 .. 191.3~: 

., ---------------:-" 

"" ., 

.s 


