
Decision No. (p 0 b 3 
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In the me:ttcr of the a.pplication 
of NA330N::E RAN'CR '.'lATE? COlr.Pll1-.''Y 
No. 2 ~or ord~r ~uthori=ing issue 
of 10 ~dc..i t·iOllal sha.:res ot stock. 

) 
) 
) APplication ~o. 4099. 
) 

J. W .. Carrige:l. :for applicant. 

O?INION 1IIt.- _____ .... _ 

Abo~e ~pplicant asks authority to issu4 

10 chs.res of its cu.,ital stock to certain cor..sumors of 

6.ocestic C,.nd i:r'rit;:ation water served by it in and. near 

Lo~ita. Los ~gcles County. 

A l~l;blic hea.:ring trpon the a:9~lication 

Vias held by EXG.mi::lCr i'ieztover at Los Imgeles. 

Applicant is a corporation with a ca~ital 

stock of $3600 divided into 360 sh~:res of the ~ar ~lue 

of ~:10 e~cb.. It W$.S inco::oporatcd by tile ~u·od.ivido:rs of the 

t07rn.si te 0:; Lomita. and. ac.jacent lands and all but 10 eb:ares 

of app1icant f s stock subzeg,'.lent1y d.istributed to ,urchasers 

of the subdivided l~nds in proportion to their holdings. 

as e::. inciC,en t to their la..r.o. purchc.se3 o.nd without sepa.rate 

conside:r:c'tion for 'the '.':t:.tcr stoele. The w~ter plant wes 

ofterward turn0& over to the water comp~ny for· operation. 

1. 



of e~~lican~ ~t iixc& rcte8 und to non-ztockholders at 

s toc~\.holo..8rs. ~eve~uo collected, 

t::e cost o~ O,···t.'I",o~·i"l"" .1;'0..;., IN '-"'" l.I I ........ 

mutually agreed thut tt~ ~iacrimin~tion should be eliminated 

"o .. v J." ':- "'1' " ... "' I.' ·OC ',- J. 0 ... " i "-.1.." ' ...... ~ .. t:. ~'\o' ~'.. '" ..... _ .... Cv:r.::~u:r:0rs not no''-: s ~coc2:::c.o2c.c:rs c.ncl 

T't.e reeo! d 
. ouch 
!~.~::e:!.n o.oes ~ot justify/an ordel' at ~.:;::13 ~::':!iO 0::" 01:0 C;.n~:[.o:r.:izins 

,"''''~)i''''''''~' to cC<'>~C "'0 O"r~""''''c Co..' ....... .!. .. :.: ... J.~ ~;l \J '-low) \tI ..;,J ...... 11 .. &. \wi , ...... ~,,' 

the ~pl'l:i.ct-.t:~o'C. ',;ill t?J.orc:r:'oro be Qe:cieo. without 

l:a.vinB :li?plic c.. :'0 til.c ~rJ.il:ro[.!.Q '.Corr.:d.zs ion fo r ::;..\O.t::or i ty to 

:'0:::- u.e Jc.:: :croin&. t:i. 0:'.1., 



,',j, .' ,', 

Jt.. '" ""'"..:.' }:G:CC"vy 8.U thor izcd and 

COli.o.::, ::i. o!:.s. 

to-wit: 

vori-
~ .... 

0::. "."le 

ex:end o~ly to such aorti~icates 
,. 

8.::~ shall '.=.e :i.::::SU0& v;-i t1::i.n n::'nety (gO) days i'roal 'eno elate 

... ,.., 

.I. ... IS th~t applicat:i.o~ for au-

?::C~;'Ci8CO, C$.li::or:r..i.-:~,' tllis IS:;;:{ 
'du.y 0:: .:'"~l.nua:::::r. 1919. 

~~(p.~ 
• , ' <" ...... 


