Declsion Noe QS

BEEPORE TEE RATLLRCAD COMMISSION OF THE STATE OF CALIFOBNIA

In the Matter of the Application

of the LOS VERJELS ILAND AND WATER
COMPANY, a corporation, for au-
thority and permission to remew & )
mortgage on the lands and property )
of the company. )

Application No. 4290.

V. T. UMoGillycuddy, for epplicant.
LOVELAYD, Coxmissioner.
OPINIOX

Los Verjels Land and Water Company asks authority
to issue & $13,600400 one year 7 per cent note Lo Bank of Rideout
Smith gnd Company of Oroville, and secure the paymonx of the note
by o mortgege on its public utility propertye TUnder eunthority
granted by Decision Number 1085;- dated November 21, 1913 (Vol. Z,
Opinions and Orders of the Rallroad Commission of California,
pege 914), spplicent issued to the Benk of Rideout Smith and Company
14¢8 ons year 7 per ocent note for the principsl sum of $16,500400
It reports that it has paid $3,000.00 on this note. The Bank hes
exprossed its willingness to accept. a new note for the umpaid
balance of $13,500;oo. This new note is t¢ be secured by a
mortgage substantially in the same form a8 the mortgage approved by
the Railroad Commission in Decision Number 1228, dated Jamuary 27y

1914 (Vol. 4, Opinions and Orders of the Reilroad Commission of




California, page 91), except that it ie to secure the payment of

$13.600,00 instead of §16,500.00 and will mot apply to approximetely
200 aores of land sold since the execution of the mortgage approved
by Decision Nuxber 1228.

I herewith swbmit the following form of Order:e

QRD2ER

L0S VERJELS LAND AND WATER COMPANY having filed with
the Reilroad Commission an application for authority to issuwo &
note and execute a mortgnge, & public hearing having been held,
and the Commission being of the opinion thet the momsy, property ox
1sbor to be paid for by such issue is rossonsbly required for the |
purpose specified in the Order, and that the expenilitures for such
purpose are not in whole or in part reasonably chergeable to operate
ing expenses or to .income;

I? IS BEEREBY ORDERED that Los Verjels Land and Water
Company be, end it is hereby, grented authority to issue & $13,500.
one year 7 per cent note to Bank of deout Smith apd Company and
exeonte a mortgage to secure the payment of the note, said mortgage
except as to the degoription of .the property covered thereby and |
the face amount of the note secured, to Dbe substantially in the same
form a8 the mortgage arproved by the Railroad Commission in Decision
Number 1226, dated Jamuary 27, 19l4.

The authority berein granted is upon the following

conditions and not otherwisei-

1.=The note herein authorized ghall be issued
for the purpose of refunding the $13,500.00 indebdtelness
of Los Verjela Land end Water Compsny due to the Bank of
Rideout Smith and Compeny of Oroville.




2e=Within thixty days after its exeacution

Tos Verjels Innd and Water Company shall file with the
Railroad Commission a certified copy of the morigage
herein authorized to be executed.

Ze~The zporoval hexein given of sald mortgage
is for the purpose of this proceeding only and en aspprovael
fpn 80 far as this Commission has jurisdiction under the
terme of the Public Utilities Aet, and is not intended
as an spproval of said mortgage as to such otlaer legal
requirements to whickh sald mortgage nay be subdjlect.

4e~T08 Verjels Land and Water Company shall
xeep separnte, true snd sccurate sccounts showirg the re=
ceipt and spplication of the proceeds from the sale of
the note heroin authorized to be issued end shall file
a report with the Eailroad Commission as :equireg ﬁy the
Commission’s Geperal Order No. 24, which order in 80 fax
as applicable, ic made & part of “his Crdex.

So.=The authority herein granted shall epply
orly to such note &as may be issued and to such mortgage
a8 may be executed on or before March 1, 1919.

The foregoing Opinion and Order are hereby spproved
and ordered filed as the Opinion and Order of the Reilroad Commission

of the State of Cslifornis.
. Deted &t San Francisco, Cslifornia, this Z_%du

of Jexmary, 191%.

'J‘v .
2, VAN 221009

Conmissioners.




