
...... --
In the Matter of the ~plioation l 
o:f the LOS VEP.mLS LAND Alm vtAmR 
COMPANY, a ~orporat1on, for au-
thority and permission to renew & ) 
~rtgag. on tho lands and property ) 
ot the oompa.xq. ) 

--

Applioation No. 4290. 

v. ~. J1oGUlyouddy', :tor applioant. 

LOVELAND, Cammiss1oner. 

OPINION -------

Loa Verjela land and Water Company aSks authority 
to issue & $13.500.00 one year 7 per oent note to :Bank: of Rideout 

Smith and Company 0'£ Orovlll.o, and secure the payment of the note. 
by a mortgage on its publi0 utility property. Under authority 

granted by Deoision NUJlber 1085;" dated November 21, 1913 (Vol. Z. 

Opinions and Orders of the Rallroa,d Commission of Cal.1fornia, 

page 914). applioant issued to the Bank ~ R1deout Smith and CompaDY 

ita ona year 7 per oent note for the prinoipal aUIll of $16,500.00 

:tt reports that it has paid. $3,000.00 on this note. ~. Bank baa 

exp:r:ossed its willingness to ·aeClep.t. a new note for the UDpaid 

balanoe of $lZ,500.oo. ~is new note 18 to be secured by a 

mortgage substantially in the same form a8 the mortgage approved by 

the Ra1lroa,d Oommission in . Deoision :Number 1228, dated Jazmary 27',' 

1914 (Vol. 4, Opinions s.nd Orders o~ the 1t&1lroa,d Comm,ss1on ot 
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California:,' page 91), exoept that it 1. to secure the Payment of 

$l3~500.oo 1nstea4 ot $16,500.00 and will Dot apply to c.ppro:a:1mately 

200 acres of land sold s1noe the exeout1on of the mortgage approved 

by ~c1a1on ~.r ~228. 

I herewith. submit the following form of Qrder:-

ORDER· _ .... ..---

LOS 'VERJELS LA.Nl) Am) \rATER COMPANY hav1Dg tUed with 

the Railroad Commission an appl1oation for authority to issuo a 

note and exe~ut. a mortgagei a publi0 hearing having been held; 

and. the Commission being of the op1rdon the.t the money, property or 

labor to be paid for by such issue is reasonably required tor tho 

purpose speOified. in the Order, and that the expen(L1turea for Buoh 

purpose are not in whole ,or in part reasonably ahs:r:geable to ope;ra.t-

1ng expenses or to .1neome; 
If IS HEREBY OKDERED that Los Ver~e18 Land ond water 

oompany be ~ and 1 t is hereby, grented J.uthori tY to issue ,a. $13,500. 

one year 7 per cent note to :8SDk of 31deout Smith and COIlIpellY e.nd 

exeoute a mortgage to aecure the payment of the note, said mortgage 

exoept as to the desoription of the property oov9red thereby and 

the faoe amount of the note seoured. to be subatantislJ.y til. the· esme 

fo~ &8 tbe mortgage approved by the Ra1lroad Oommission 1n Decision 

J~er 1228, dated January 27. 1914. 
~he &uthor1 t,. herein granted is upon the following 

conditions and not otherw1se:-

1.-The note herein authorized shall be issued 

for the purpose of refunding the $13,500.00 ~ebte~'88 

of Los Verjela Land and Water Company due to the Bank of 

Id.deout Sm1 th and Company of oroville. 
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Los Ver.1el.e Lnnd. and. l'!ater COJDp8.ZlY shall file with t:be . 

Railroad Commission a certified eopy of tile mortgage 
her&~ authorized to be executed. 

3.-The 8p~roval. herein given of said mortgage 

is for the purpose of this proceeding only and an app~Oval 
1n so far sa th1e Co~se~on baa ~~18d~et~o~ under tAe 

terms of the ~blie Utilities Aot, 2nd ie not intended 
as an approval of said mortgage as to suoh ot~Gr legal 

requirements to whioh said mortgage ~y be subjeot. 

4.-Los Ver~els Land and Water Compa.ny shall 

keep separate, true end aoourate aooounts show1ng the re-

oeipt and applioation of the proceeds from the sale of 

the note herein authorized to be issued ~d shsll file . 
& repQrt With the RaUroad Commission a.a re qu1red by the 

Commission's General Order No. 24, which order 1n 80 far 

ae applic=able,' is made a. part o:! ~h1s Crder. 

5.-Tbe authority herein granted shall apply 

onlY to suoh note as me.y be issued and to suoh mortgage 

as may b~ exeouted on or before Maroh l, 1919. 

The foregoing Opinion and Order are hereby approved 

and ordered tUeel. as the Opinion and order of the Ra1lroa~ Comm1s~on 

ot the State ot Ca1Uornie.. "'l r:v;.L 
. :Dated tot San Frano1soo, California, this ~dQ' 

ot Janaary, 1919. 
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Commie sionera.. 


