ES

BEFCRE THE RAIIROAD CQUMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Applicatior of )
COAST COURTIES GAS & ELECTRIC COMPANY,)
a corporation, for an order to issue a) '
note of Eighteen Thousand Five Hurdred) Application Number 4320.
Dollars ($18,500.00} to The Bank of )
California, Rationmal Association, in 3

renewal of two outstandirg notes.

L.W. Pryor, for applicant.

MARTIN, Commissiomer.

OPINRION.

COAST COUNMIES GAS & EIECIRIC COLEA:M‘ asks authority to
1ssue to The Bank of Californis, National Association, sx $18,500.c0
note for s torm of two years or less.

Appliéa:ct roports that it has outstanding two & per cent
notes, -one for $11,500.00, the other for $7,000.00- payable February
1, 1919 to The Bamk of Californis, National Assccietion.  These two
notes applicant intends to remew through the Issue of a note for the
sux of $18,500.00.

| The $11,500.00 referred to is the balance dne on &
- $23,000.00 note issuved pursuant to the order ir Decision Number 5067,
dated Januery 24, 1S18. The issae of the $7,000.00 note referred to
bas never beem authorized by the Railroad Commission.  The record
shows that the money obtained from the original notes was expended on

cspital account.




I herewith submit the following form of Order.

¢ R D E R.
COAST COUNTIES GAS & ELECTRIC COMPANY having applied to the
Railrosd Commission for authority to issue an $18,500.0C note to The

Bank of Californlia, Natfiomal Association, a public bearing baving beexn
held and it appearing that the momey, property or labor te be procured

by the issue of the mote is reasonably required for the purpose speci-

£ied in the order, and that such purpose 1s not in whole or in paxrt
reasonsbly chargeable to operatirg expenses or to income;
I? IS EEREBY CRDERED that COAST COUNTIES GAS & EIECTRIC
CQUPANY be, and' 1% is heredby, granted authority to issue, for not less
thon the fece velue thereof, & promiseory mote to The Bank of Califor-
nia, Kational Associstion, in the principal sum of 318, 500.00 payablo
six months after date and bearing interest at not to exceed 6 por cent
POr E£NXUM. |
The suthority herein granted is .upon the following oondi-
tions, and mot otherwise:
(1) en= The proceeds from the lssue of the nato heroin
authorized shall be used by applicant to pay the notes re-
forred to in the petition bherein.

(2) omm Applicant may renew the note herein suthorized
to be issued from time to time, provided that the torm of the
note hereir snthorized, together with the motes issued in

repewsl thereof,shall not exseed two years.

(3) e Coast Counties Gas & Electric Compary shall re-
;por't to the Railroad Compission within twenty days after the
isgue of the note herein authorized the fact and date of issue,
the face value of the note, the rate of interest and the appli-
oation of the proceeds, all in accordance with the commisaion‘n
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Geperal Order Number 24, which order, in so far as
applicable, is made a part of this order.

The authority herein granted is conditioned
upor the payment by applicent of the fee prescribed
by the Public Utilities Act.

The foregoing Opinion and (rder are hereby approved
apd ordered filed as the Opinion and Ordexr of the Rsilroad Commission

of the State of Califormise.

Dated at San Francisoo, Califorxnia, this / 41':

day of February, l191%.
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Commicssionere.




