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Jesse ~.. !S.l1o~~c..:l ~ol" :tt.. 7."'Ai ";:loy: ?owcr . 
. and Electric Co:c,~. 
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T".a.~a iz en t;l.:?l~l~ca:~~o:c. o!~. ·.r.a..itl'!e:r::E'~."¢l" lo:\:ld. Zlcetl"~c, ., 

COtl~a:c.y !o,r s.utAo=ity~o 'issuo $250.000 .. 00' 0'£ ~-:;$:::i::'$~':lo~gtl.Se::G% 
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bo::d.3 . '!o'!" -:11e ~ose. of ~tLilG.inS t~~S$iOllancl ,c1.i3t::io~1:Jg/:11:cz 

a,nd' tor con"Ii:t~ng conatrJ.¢~ion ~or~ u~on~tz'. Aj"a.:::'oolectric ,ro'jo~ 
I 

transciss:ton &l.a. a.ictr1"oution lill&S,:e::-e,ro:'; 
, " ,...{ 

crttire-a ~or. t:a.e' l''C''pose- o~r:leo-:;1ne a':9~ics:t: '1 e : gro1l'J.llg: buc~eo3 ;,n0c'os";" 

s~t:i.ca. ;rrerl' busi!lo$$ :i.e lIo1;oe·o!fored.. t:b.e cO=rJe:JJ:1: conztc.ntl:riJ.r. •. <t 
'. ~:~'. 

di'zt.r1b'tttion linl)s::mst 'be built tos.cCOI:lX:lOaat& tAeSol'l"O'e,eet~'7o, 
" ,I • 

!tan-ons .. ~:i:e ~droolectl":tc ~=o jeet on t1143 .~,.,e~3.:i.ver"1f3,$ 'bogun "0" , ~i ' , '. . 
~t. :r.a.1tnoy ~oVler a.n<l Zleetrlc CO::l!)~ J?:r1or to, t::o.o one.ctl'!lont. o~tc.o 

:?u"ol.:i.c·U'tilitioz ,~ct. ~1::.i3. ,roSoct ec.lle ~or no' total·· ex:gend:i1.-va:,·o'!' . ~ " 

ilaQ. 'beon exp,endca, Ul'on -:A1$ work. laS-VineS "oalo.:lCG'O~ :~908~640~~'" 
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~he za.".76ah ~c:.roeloetr1c "rosec"!;'7T8.s oonsic!ere'c, c:r t::.o -C·o:.-1/ _ 
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tlize:!.on ill con."'l.oc-';ioIi~t:c...e.."licationNo. 287 in whio:c... ~ .• ':1'~:tt!:.o;; 

"2()VfOr snd. :Zlec-:ric.Co::ll'~ s.lso ezi:ed. ~o"!" en orCi.or autAo::-:tZil:lg:'sn 

:tcO'.::;o o:t 0250,OOO~oo, o!bondc ... :.. :!?ortion 0-: those 'oollflewl)re t!~l'l1o~ '. 

u:pon-:h1s 1:.ydrooloetric. cone"'.;r.::.e-:io::.. ·In Q!>~ie~io:c. 'Iro. ,,28,7 ana 
1n·:-:n.o order-:c.ol"eu",on. ~~. Coc:Ussio:c. eo'nsidered-':s.lzo. tAG ~i::,o,nc1:tl . .... 

t:uect os.d.o.Oj thGC'O~s31o·n.::"4; .• :iJlit!le~ ?o-:1er., e.nd.3ll)ctrie Co~s:c:y 
" 



":'1~1eh SO to ~'up tho ~ota.:r.o!' 01.".00.000 .. 00. 

!'he CO::a:liso1o::l. is nOV:D.si:ea. -:: 0 authorize eo :::"a.rl"J:.or 1.50110" , , 

o! 0250,000.00 of "oond.s!or ~. \TAi"'.;::te:r :ow~r n.::d Zl?e~r~e Co~eJ:l7, 

tho l>:::ocee-Cl.e ~o ·00 'tlZod. ~ ~rtAor conztl"':l.ct1on :T.ork ~:1 t"Aie~d.ro-

Tho bone.s horeb:; 8.!>!,11ed '!or aro -:;0 110 ,~3$uod.,t::::ldor o.l',li",:, 

csnt's !1rs~ r.:lorl&a.go<!a.ted. Octooer 'l, '1909 7filie~ ;PI'O'71dOs.'!:1ls:t 'bonds' 

02 ~~c co~st~1o~,wor~ 
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zatoguard t~e' 1Dd~bted:03e. 
, ' 

l.:ld. I o.I:l o'! t:b.o op1nio:l ~,~ ~:h.e ~inancia.1 cOnd.it'ion o~',tMs c~o::t!J:x:r:T 

is, cilcil that it :l~!>roJ?erly bos::::~~Orize~r to 1zst:ot:il.& "oond.s .. hero1n 

c.=-"liod; :eor W1thout'llllroS,so:lSoly :C':lcu:lo¢r~:tt,z~ro~ert7'tOld.o: tho 

:princi:ples ,AGre1:o'!ore a.nno"t:C.cod. "oJ' tlli"s Co=:t$sion~ t:i:.etotal out-
, .. 

::rtaJ:d.1l:Ig o-o'l.ige.:ti1one o'! tl':.iS'c0I:l'~ bo1::.g. 7o"itA ~iz" a.eAod. :bnettm- , 

su'batant:tally lese t~ tAe veJ.uo 0'£1";2\ ~'rO!lO'rty ~ 
. I' , 

I rGCOtll::le:c.d. tj::.a .. ~ tJ:.e 3.'J.)lica1~1on "00: erBlrtea. s.r:.d. ::r.:.b:Ji t 

,horev;:!:~a -:jJ,e !'ollo1lillg '!O:r::l.o~ O!,G;er:-

.' ',' I 

t:o.o Esilroad CO~iSS:i.on :Z'or s:o. o,=d.Gr a'!4tho::1z1.z:g a::' iss~oby sa.id, 

com:9a.ll7 o:! bO::lclsof" t:o.e o.::lo-~t o'Z $250·.000. 00 ~aco val.ue .l'a.yab~eon 
, , 

the let d.!.r:i' o~ October.' 19Z9.,. "QX.a.er ~~o ter.:ls (Odc¢:zia1~ione $et_o,,~ 
", 

':!.n ,'its !:trst::lortgae;e to~.ruli:ers T =:us~ CO=:9aIlY O~r;07T YO=;:.. (;.a:~()d 
. , ., 

OC"lio'ber l; 1909., $. co'J)YO~wj:,icA 10 ,on tile ~itht:a.i$ Co::n&eiOn ~ , 

. to ll:b.icAro~'-''''''.e'''''''''''''' "t:! .. 0""' ...... ·.. , ,.. ~f.'>.~;. ,.. .. _., ~.... .. " , .... v ... ""'WJ .... A _~,oY'l:aO.e·.,· _~ .... ONi.JJJo_ .,.0 oear-1utoreet, at 
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ti:.e l"ato of 5% ·1?or':a:.:n1lCl; : s:l(;. , 
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A hea.ri:g hs.vi1=.S 'been 1lo1c1. ana. i~ s.~,e$.l"ing -:~t tAe tlonej" 

-:0 bo o~tt\ix:.e6.. ~om the ss.l~ o~ eaid i,) o:lc1s i,snaceass.ry' to and.. l"oas-
-' 

onsbly rec:uirod. ''oy tl1.e!!~. ";1'.a.:r:~neY' :?o"Her aJ'JrI Zlo~r1cCo::p~ ~o= 
1\ .. • 

or in!lsrt, :-ea.sone.bly e1largoableto o:pEtra.t1ng e~eneeso:, to ine~o: 

I~ IZ~"'O~Y O~: t:b2.t~. 7r~i~a,- '2r:nter and. :Elee1iric 

Co~EIllY' .. 'tAO s.:91:l1icsn't 1::.ore~:o.. b·e .. a:tl:. it i~ Ae:oeby e:::';ll.orized. t,o , ' 
, . \' 

:tssue~2:50.,OOO.,OO fac:e V$.l.ue 0: llrinei:lf8.l o~ $a.ic!·'OO:b:s,.<:!?a.~'ble'on 
r ',- J ' • , ' •• , r..·,· "j M 

"~~e lsO:; da.y: o:f October .19$9', -:me.er tJleter.:c a.nd. c¢nai~1o%lS, set out 

in its first tlorlga.e;e to :3e.::i;e=s', ~rtL$t Cot1l'~O~ IrewYork •.. da.tod 

Oetooer ,1', 1909. eaia oO:lds.to' 'baa:- ,1:::'ce:'t)st' a.t 1;1';.e: ra.~e.o~ 6%:per 
, . ' , 

s.::IllW!l. O:l t:ile !Oll0":Till5'cone.itio:w ana. no~ ot:C.e.:"W'~se:.-'· 
c I ' i ' 
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tAO:riZOc1. t03e11 said "oo::;.cls &~ ::.otloss the.n 95% o~ t~'ir ~S;oev8.:t:.o, .•. 
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(2.). The j?:roee,ed.s froe ta.e ce.le o~ said bond.s; e1utll 'bo 

useo. zololy '2or, the !'ol107f".LX.g:;>u--pozes:-· 

(a.) ~or" const:ruetio~ -aor~ ~C:l "vAe z.."'Wo3.A:ai'Vor :a.ya.ro-
, , 

elec-;ric :9roject a.nd.~or . sue!:. ,s~ee~ic ~u."",o$es in rela-:io::l 

-:~¢=eto and. !or such. s~eei!ie a:~ts as It!,~ea.r:1n ~e:?ort on: 

Gonera.t1ne ana. Z::-anm:lissio:o.~oneione. ~or COll$tructio:l "oj 

~. V.a.itnoy ?o"::er and. ~lectric Co~e.nyTf. i>eirJe So re;t)ort' on 
i " . ' ' r 

~:t:'e, -r.ith tA1.sCo,toise1on as ar.. oxhibit in ':":9!Jlieat10n Xo. ZS7 .. 

(b) ]'or d.:tstri"cution l1nes :c.eeG.od in t1l&.' ord1l'lta7 . course 

(3) !.;."t~, i~A1~y?owe'%', a~ E.lec-:r1.c CO~~3~1 keol' 30,-

e.rs.te. true. and. sccto:"s:te. MCO-:mtS z:howine- 'the rec~.i!?-:t a.no. 8.!'PliCo.-
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use, .a.nd.$.~:l?lies.t1011 c~ S"W::A I:lone;rs. a.ll in a.ecords:a.e~ wi"'~h 'tMs Co::1-
I ~ , 

'0 ... ,,;.l!e .., .... f'I~ oP ~~iI< ~'O"'Q."""r~ ............. 1,.1, ..... • V«M,J;,,, ..... .,......".., ... '"' 

a:''';Jly only to bonds issued; "0:7 ~. 1TAi tney :?OWdr s:ad Zleetr1c CO:l'~ 
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