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BEFCRE TZ2 RATLROAD COAITSSION OF THE STATE COF CALIFORNIA

SR oA

In the Metter of the Lpplication )

of SAN JOALUIN LIGED & RPOWER 3 :
CORPORATION f£or and order authorize Avplicetion No. 4363
ing the issue of certain promissery )

notese. )

Short & Sutherland, dy W. L. Sutherland, for spplicent.

LOVETZAND, Commissioner.
QRIIIOX

Sex Josguin L:ight end Power COrporétion asks suthori-
ty to izsue notes ir the prircipsl smount of $£96,50C.c0 for the pur—
pose of remewing the notes set forth in the Ordor herein.

The testimony of Mr. A. E. Pest, Treasurer aund Comp~
troller of Sen Joaquin Light and Dower Corporstionm, shows that the
money, secured éh:rough the issue of %re notes which gpplicant desires
to renew, was expended on cagpital sccomnt.

I nerowitk submit the following form of Oxrder:~

SAT JOAQTIN LIGHT AND POVER CORPORATION hoving anplied
to the Rellrosd COmniissibn for suthority to issue nétes in the
principal sum of §96,500.00 for the purpose of renewing not3e now




ountstanding, o pudblic heering having been held, and the Commission be~
ing of the opinion that the money, vroperty or labor ©o bs nrocured o
pald for by such Iseume is reasongbly required for the purpose Or pur-
voses specified in the order, and thet the expenditures for such pur-
pose or puxposes gre not in whole or in pert recsonably chergeeble to
operating expozces or 1o income;

I7 IS EERESY ORPERED thot San Joaguin Light & Power

Corporstion be, ond it 1s hereby, authorized Vo issue Its promissory

notes for e toxrm not excecding l=yeer for the purpose of remewing

the following promissory notes now outstanding:-

Dute Amount Maturity

2ayee

-

lst Naot. 3ank of Fresuo

Union Xat. Bank of Fresno

The Nat. Bok. 0f Bulersfield
Security Trust Compeny ™
Tirst Zanz of Xerna v

Bank of Itely, Sresxo

lst Xat. Bank of Selma

let Tat. Bank of Saager

e lst Nat. Bnk of Dimwbs
The Reedley Sat. Bulk, Reedley
e United States Bok of Dinuba

11/13/18:$ 205000
11%15?18: 20,000
11/20/18: 107000
2/18/19: 15;000
22/19: 97000
107000

2,500

27500

2,500z

2,500

2,500

2/11/19
2/15/19
5/20/19
5/18/19
5/22/19
3/10/19
3/10/19
3/1C/19
3/1C/19
3/10/19
3/10/19
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The authority herein granted is upen the following

conditions =nd not otherwise:~

l.=The rotes heroin asutkorized *o be lssued
shall be issued o as to net applicant not less than the
face value thareof.

2.~The notes herein authorized to be issued shall
beer interost st not exceeding 6 pexr cent per anmam and shall
be iscued to the seme peyees and in the ssme amounts as the

noses whica are remewed by cuch: isene.




8.-Applicent may, if it so desires, issme the
aterm of
notes hereir suthorized foy lese then l-year and renew said
notes from time to time, provided that the combined terms
of the notea herein sutkorized and those issued In roenewal
thoreo?, shall not exceed l~year Ifxom the respective dates

of the maturity of the notes listed im this Order.

4e~Sgn Jocquin Light and Power Corporstiom shall

' report to the RaiirOad Comnission within ten dsys after the

issue of the rospesctive notes kercin auwthorized, the fact

axd the date of isasuwe, facc value of the respeciive xotes,

the rete of interest and the applicetion of the proceeds,

all iz sccordance with this Commission®s General Oxder

Xo. 24;‘wh1ch order, In s¢ far as applicablé; is mpde =

pert of thic Order.

5.=-The suthority berein granted shall not beconme
effective watil applicsat hes pald the fce prescribed In the
Pablic Utilities act.

The foregoing Opinion and Order are heredy epproved
and ordered Tiled &3 the Opiniox snd Order of the Railroud Commission

of the Stete of Califoraic.
Doted at San Francisco, Californie, this / 3 é& d:.-.y

of Fedbruvery, 1918., /
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