Decision No. 4/2 3

ERFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIKL

- -

In the Matter of the Application of

DRATH VALLEY RAILROAD COMPANY for

an order sutborizing the issume and Application Numbexr 2073,
sale of certain stock. ) -

BY THE COMMISSION.

TEIRD SUPPLEMENTAL ORDER

WHEREAS, the Railrosd Commiseiom on Februaxy 14,
1616 by Decision Number 3099 (Vol. 9, Opimions snd Orders of the Rail-
road Comniszsion of Californias, page 196) authorized applicant to sell
at par 239 shares of its cspital stock at the par value of $100.00
per share for the purpose of retiring on March 1, 1916, 50 of its
outstanding bonds of the f£ace walue of 100 pounds sterling sach, a8

provided for in spplicent’s deed of trust seouring the payment of said

bonds; and
WHEREAS, the following statement appears in the Commie-

sion's decision of Februaxy 14, 19162

vipplicant has asked for an order giving
1t suthority to issue and sell in the future addi-
tional shares of its capital stock to talke care of
ginlkcing fund payments as above set forth, as suoh-
payments become dne. We cannot at this time grant
gueh an order; but supplementsl orders msy be lssued
bereunder, granting applicant permission, from time
to time, to sell its stock for the above mentioned
purpose without necessitating the filing of a new
formal application or the holding of a formal hoaring
every year." :

v




and |
WHEREAS, im accordance with the Commission's sugges-

tiox, applicant on Fedruary 10, 1919, mads a written reqn&st to the
Railrosd Commission for suthority to eell 389 shares of its capital
gtook at par for the purpose of retiring 80 of its outstamnding bomds
of the face value 6:8 100 pounds sterling esohy which according to the

provisions in spplicant's deed of trust above refarred to muat be re~

tired by March 1; 1919; and
WHRREAS; 1t will require $38;960e00 to retire said

80 bondas on the basis of $4.87 for each pound sterling and there
{8 in the sinking fund $60.00, which together with the proceeds from
the sale of said stock herein authorized, would make & total availsble

sum of $38,960.003
IT IS EERRBY ORDERED that DEATH VALLEY RAIILROAD COM-

PANY be, and it is hereby, granted suthority to sell 389 shares of
its oapital stock at the par valme of $100.00 per share upon ihe
following conditions and not otherwise:-

l.=The gtock herein authoriged to be issued
ghall be sold at not lesa than par to Borax Comsolidated

Limited.

2.,~Ths proceeds derived from the sale of sald
gtook in conjunstion with the $60,00 mow in said ainking
fand above referred to shall be used to retire 80 of ap-
plicant’s outstanding bonds of the par valwe of 100 pounds
storl:mg, as provided in the deed of trust securing the
payment of said bondse

3.,eDeath Valley Railroad Company shell keep
separate, true and accurate sccounts showing the receipt and
application in detail 6:2 the proceeds of the sale of the
sto& herein suthorized to be issued, and on or before the




twenty~fifth day of each month applicant shall mske veri-
fied reporte to the Railroad Commissionm, all in accordance
with the Commission?s Genersl Order Number 24, which order;
in 8o far as applioéble, 18 msde 3 part of this Order.

4o»The suthority herein granted shsall spply only
to suok stock as shall have been issued om or before July 1,

191%.

Be=All 0f the provisions of the oxder of the Com-
mission in Deoision Number 3099, dated Pedbruary 1.4‘; 1916, as
amended; shsll remain in full force and effect, except as
modiried by this Third Suprlemertal order.

Dated at Sen Francimso, California, this 4:5 w day

of Febrnary, 1919.

D ians A 2 A

Commisaioners.




