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In the Matter ot the A~p11oation of ) 
the MARTInZ-BDICIA FERRY 8: TRANS- ) 
PORl'ATICE COMPANY to issue stooke ) 
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Mast10k 8: Partridge by John s. :?~tridge, 

. f e~ s. p:plio ant. 

EDGERTON, COmmissioner. 

o :P I N rON .. ---- ........... ---
MARTINEZ··EBNICIA FXR..~y 8: 1!R.ANSPORTATION COMPANY a.sks 

authority to issue ;21,240 par value of its oommon stook to reim-

bm:se 1 ts treasury becau.se of earn1l'lgs invested in property-. After 

suoh reimbursement, the companr intends to diat=ibute the stook pro 

rata smongst ita stookholders ~6 a stook dividend. 

MARTDSZ-BEN!CIA FUmY &: TR.ANSPOR~ION C01D?~Y was 

1noorpora.ted on January 25, 1912, with an authorized stook issue ~ 

$5'0,000 divided in 5.000 shares of the par value of $,10.00 8aoh ... 

Of this ~-:oek,. $28,760 was issued at per and is now outstanding. 

App~ico.nt operates So ferry between the town of Martinez, Contra. 

Costa County, and the town of Benicia., SolanO' Count:,r. 



On December 31, 1917, applica.nt rop')rted its 

a.ssets and lia.bilities to the Ra1~'r'oad COmmis.S1on .&8 tollows: 

ASSET ACC09 TS: 

Ste~ers, Slips, aprons and t&nks._ •••••••• $lOG,21~.27 
Cash, •• ~ ••••••••••••• * •••••••••••••• - •• -... ~,272.80 
:Prepaid Rent,....................................... &.800.00' 

TO~ ASSET ACCOUNTS, ...... ~~'l,2S9.O'T 

LIABILI~ ACCOUNTS: 
Stook Outatanding, •••••••• ~ •••••••••••••••• ¢ 2S,~60.00 
Miscellaneous Accounts Payable,............. 332.35 
Reserve for Aocident In3uranee •••••••••••••• 3,500.00 
S'QJ::'plu8, -............ *' .. • • • • • • .. • • • • • .. • .. • • • • • • .... • •• M·, 696.72. 

T01AL LIABILITY ACCOUNTS t .. ~$ll'1.289.07 

~e original cost of the steamer -"'City of Seattle"-

is reported at $l.9,555.30; that of tl'le "City of Mart1nez'" at-
. . 

i'll.,03S.28, while the coet of the slips. aprons and t8J:lltS is 
In its petition, applicant reporta 

the value otthe "Cityat Seattle'" on MAy 31, 1918. at $9.553.30; 

tha.t of the 'ltQ.1ty 0'£ Martinez'" at $03,929.95, and the value of' 

the 811ps~ aprons and tanks at $7.877.~O, ~ng a total of 

~:Sl.360.95 as oompared with an orig1nal cost of $l.15~Z.ao.29. 

J~p11cant reports that the differenoe betwe«n the original 

~ost and the value as of May 31, 1918, represents amo~t8 

charge~ off to depreciation. 

I' 

A""':"",'"' ';'~~.)I 



For the two :years ending JJecember 31, 19J.7 ~ applicant 

has reported revenues and expensos as follows: 

· . . r t • m : 1 9 1 7 : 1 9 1 6- : 
• . . · . .. 

Operating ~evenU~8 ...................... ;$95,320.08;:$ M,6l0.32; 
Operating ~enses, ....................... : ."9,677'.0i.:. 31,701.02: 

net Operating Revenu., •••••••••• : 'S,6i!.0i:22,909.36: 
Other Income, ........................... : "'01.'1'0: 80.80: 

Gross Corporate Income, .......... : '5,050."': 22L.990.m: 
Deduotions, .......... ,. ................... •.• : -~: . 

. let Corporate Inoome for Year, •• : '6,060.": 22,990.10; 
Add:- Surplus beginning of year, .......... : 36,l'18.5l:' 13,188.4:1: 

Other Miscellaneous Addit~one. • .. 
. to Surplus ••••••••• ; 5t3'3.~7; ; 

Total Aooumulated Sur'Olus and. .. .. 
Additions, •••• ; 87,572.72; 36,l78.51; 

~duot:-~v1dends ~aidp ................ : 2,876.00: --: 
Acoumnlated Surplus End of Year •• : 8'.695.72: 36,I,a.SI: 

~e testimony and statements filed by app11osnt, show 

that it h8.S invested in property. trom earniDgS, a. sum in 8xe:eS8 

of" ~21.24:0. 

I herewith submit tho !ollow1ng form of order: 

MAR~EEZ-BENICIA FERRY & ~RANS~ORTA~ION CO~Y having 
~ . 

applied to the Railroad Commiesion for authority to issue stock, 

a pub110 hearing having been held and the COmmission being ~~ the 

opinion that the money. property or la.bor ,to be prooured or paid 

for by such 1ssne is reasonably required for the purp~se speoified 

in the order ~d that the expenditures for suoh purpose are not in 

whole or in part reasonably ohargeable to operating expenses or to 

income; 
I!I! IS :s:EREBY ORDERED that MARTINEZ-BENICU FERRY • 

, ' 

TRANSPORTATION C(b"\!P'uY be, and it is liereby:;,.. ~anted s,'ilthori t:y 

to issue at not lass than par on or before July 31, 1919, 

t21.~O par value of l.tlt COmtllOx\ ca,ite.l stook tor the 

'V~1 
,~J.l~-"'" 



p1lrpose of reimbursing its tr'63Sury beoause of earn1:ogs 1l:lTested 

1l:1 :f1.X&d oap1ta.l. prov1de-d that. ~er tho reimbursement of the 

treasury, said stook be distributed ~ongst the present stoakhol-
dara of the Mart1nez-Benic1$ Ferry & Xransportat1on Company pro 

rata 1n aoeordsnoe with the h~ld1nga of stock b~ sa1d stookho1-
, 

dera. and provided fUrther. that wi thin ·~h1rty (30},' d.aya after 

the issue of the stook herein authorized, applioant file With the 
Railroad Commiasion a statement showing the nam$8 of tha stook-

holders to who~ said stockw&s issued. the number of shares 
issued to each and the total numb~r of shares. held bY' sa.1d 

stookholders after tho distribution ot the stock here1n.,autho-

r1zed to be 1esued. 

~he foregoing Opinion and order are hereby 

approved and ordered f1led as the Opinion and,Order of ~ha 

Railroad Oommisa1on of the State of Oalifornis. 

Da.ted. at San Franoisoo, california, this .... 
_...;;;;';.-(,-'11--- day o! ::r.9 brua.r:y. 

Oommissioners • 

. , 
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