bl
Decision No.

BERORE TEHE 0AD COMMISSION OF THE STATE OF CALIFORNIA

(M
ot
&/
Iz the Matter of the Issuance of
Capital Stook by Parmers Warehouse

Compeny of Sacramento ValleYs a Application No. 4368
corporation.

Devlin & Devlin, for appllcant.
MARTIN, Commissioner.
QPINIQON

Tarmers Warehouse Company of Sacramento Valley asks
suthority to issue $6,000,00 paxr valwe of its common capital st00X,

Farmers Warebhouse Company of Sascramento Valley was
organized on or sbout November 15, 1918, with an guthorized stock
issue of $5,000400, divided into 50 shares of the par Vslue of
$100.00 eache mﬂicmt was organized to do & general warehouse

business. None of its stock, except three shares necessary tb

qualify directors hss. beon issued. Applicsnt aaks the Reilroad
Commission to approve the issue of the thxee _abaroa. In addition
applicant asks permiesion to issue ‘M-,'roo.oo of stook in exchange

for g perpetual right ;0  the use of the floor space of the warehouse
owmed by the Cslifornia State Rice Milling Companye. The warehouse




is gituate on thn right baxk of the Sacramentc River, opposite the
City of Sacramento, fasing on the Sacramento River and appro:imatol&
one~half miles south of the Yoloe County end of the "M™ Street bridge.
The warehousge spsace is reported by spplicant to be 350 feet long
and 128 feet wide, capable of storing 300,000 dags of rice. It im
alleged that if the warehouse were erected as a separate proposition ,
independent of the milling company, it would cost more then $50,000.00.

‘ The $’4,'700.oo‘ of stock will be issued to Californis
State R:Ic_:o_ Milling Company snd held by it as a permanent investment.
The milling company bas no intention to sell or trade in the stock.
The granting of this application'wﬂl permit the milling company to
segregate its public utility from its non~pudlic utility business.
The former business Will be turned over to the Farmers Warehouse
Company of Sacramento Valley. |

I horewith submit the following form of Order:

RPARMERS WARCHOUSE COMPANY of SACRAMENTO VALIEY having
£iled an application with tho Railrosd Commission for authority to
issue $5,000.00 par velue of its common oapital stock, a public hear-
ing having been held, and the Commission being of the opinion that
the money, property or lgbor t¢ be procured or paid for by such issue
i8 reasonsbly required for the purpose or purposes zpecified in the |
Order and that the expenditures for such purpose Or Purposes are not
in whole or in psxrt reasonadly chargeadble to omrat‘ing expenses or

to income;

IT IS EEREBY ORDERED that Farmers Warehouss Compeny

of Sacramento Valley be, snd it is heredy, granted anthority to issue
et not less than par, $5,000.00 par va.luo‘ of its common capital stook,
wpon the following conditions and not otherwise:-




1,~3tock in the smount of $4,700.00 shall be is-
sued to the Californis State Rice Milling Compsny in exchange
for & perpetuasl right to the use of the floor space of the
warehouse owned by the Celiformis Stste _I_u.oo Mlling Company
lrotorred to in the petition herein.

24~Stock in the amount of $300.00 may be issued in
lieu of the $300.00 of stock heretofore issuwed for the purpose
of qualifying directors.

3.~Within sixty deys sfter the date hereof, Farmers

Warehouse Company of Sacramento Valley shall file with the

Railroad Commission a report as reqmired by the Commission’s
Genersl Order No. 24, whickh order, in mo far as spplicable,
is made & pert of this Order.

44~The suthority herein granted to lssue stock shall
spply only to such stock as shall hxve bocﬁ issued on or before
April 15, 1919.

The foregoing Opinion snd Order are hereby spproved
and ordered filed as the Opinion snd Order of the Rallroad Commission
of the State of Celiforanla.

Dated st San Franmcisco, Califomis, this _// = day
02 Msreh, 1919.

Commisaioners.




