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Decision No. (7 [ Z (

BEFORE THE RATLROAD COMMISSION
OF THE STATE OF CALIFORNIA

In the Matter of the Appliecation )

of SAN PEDRO TRANSPORTATION COMPANY )

for permission to renew a note for ) Application No. 4355.
$5,000400 ) o

Sammel C. Hsll, for applicant.
EDGERTON, Commissioner.

QO2PIHNION

SAN PEDRO TRANSPORTATION COMPANY asks guthority
to isswe an unseoured note for $5,000.00 for the purpose
of refunding an outstanding note of like amount.

In Decision Number 3596, dated Aungust 2b, 1916,
(Vole 10, Opinions and Qrders of the Railrosd Commission
of CalXfornmia, page 698) the Railroed Commission autho-
rized Sex Pedro Tramsportation Company to issue a #5,'060.00
7 per cent Z2-ysar note. Because of inoreasing demands




for transportation at the Earbor of Los Angeles, the company
reports thal 1t has been obliged to use all its eaxnings
to pay for the conastruction of new boats and thé enlargement
of its equipment, with the resuwlt that it has been unable
10 pay the $5,000400 note. The holder of the note is wille
ing to mceept a new n0te in remewal of the %5-;000.00' note now
outstandiing.

I herewith submit the following form of Ordex:

SAN PEDRC TRANSPORTATION COMPANY having applied
to the Railroad Commission for smthority to issme s $5,000.00
masecured promissory note, a public hearing having been held,
and it appearing that the purposes for which applicant de=
gires suthority to use the proceeds odtgined thromgh the
issue of the note are not in whole or in part reasomably
chargeable to operating expenses or to income;

XT XS HEREBY ORDERED that Ssn Pedro Transporta=-
tion Company bve, and 1t 1s heredby, given authority to issue
its 7 per cent 2«~year promissory note in the principal sum

of not exceeding $5,000400, upon the following conditions:-

le=The note hereoin zuthorized to be issued
shall bo'issuod for the puxpose of paying or re-
funding the $5,000.00 note issued by spplicant
pursnant to Decision Number 3596, dated August 25,
1916. '

2e=San Pedro Transportation Compeny shall
koep scparate, true and acourate accounts showing
the receipt and applicationvin detail of the pro-
ceods obtained from the sale of the note herein
anihor;zed to be issued in accordance with this
Comnission*s General Order No. 24, whioh.ordor

in so far as spplicsble, is made & part of this
Ooxrderxr.
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3e=The suthority herein granted shall apply
only to such note as shallhave been iseued on or
before July 1, 1919.

The foregoing Opinion snd Order are heredy approved
and ordered filed as the Opinion and Order of the Railroad
Commission of the State of California. > /

Daded at San Francisco, California, this day

of Marcoh, 1919.
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