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Decicion No_. Lﬂ /?C

EEFORE THE RAILROAD COMMISSION OF THE STATE OF CALITORNIA

Ir the Matter of the Application of )

STOCXTON-FRESNO MOTOR FREIGHT COMPANY

for sn order suthorizing the issue of '} Application No. 4384.
stock.

Sidney Schlesinger, foxr | applicant.

LOVELAND, Commissioner.
Q2PIXNION

STOCKTON=FRESNO MOTOR FREIGET CQMPANY asks suthority
to issue, at par, $25,000.00 par value of its common capital stock.
STOCKTON=-FRESNO MOTOR FREIGHT COMPANY was organized
in November, 1918, with an suthorized canital stock of %50‘,000.00.
Iz Decision Number 6026, dated December 26, 1918, the Reilrood Com=
rission anthorized applicant to engage in the motor freight transg- |
portation business between Stockton sand lMerced and betwben Merced
end Fresno, and intermedicte communities. '.I!wo‘rou.nd. tr_ipé are
to be mgde dzily hetween Stocktonr and Merced and: one rouwnd trip
daily detween lerced and Fresno. ‘Other cities ond towns which
will be served by spplicent are Mantecs, Ripon, Salida, Modesto,
Ceres, Keyes, Turlock, Delhi, ILivingstone, Arena, Atweter, Xerced,
Athlone, Iinturn, Chowchills, Falrmezd, Serends, 'Mac‘xera, Borden and
Herndon.
Applicent does not intend to engage in the transporta-
tion of pessengers, but will limit its business to the trensportation
| of froight, and possibly, engage in the warebouse dusinsss. - If 1t
sngages in the latter dusiness, 1t will be incidontal to its main
business - the tramsportetion of Lreight.




Applicant estimates the value of its equipment at
$25,294,37. The balance due oxn its equipment is reported at
$7,165.80.

Of the $25;000,00 of stock, $2,500400 Will be is='

sued to H. W. Spurr to reimburse him for expenses incurred in con-
nection with obtaining the necessary permits and t0 compensate him
fdr services rendered, %8,668,00 to R. E. Skinner and S. E. Statler
in exchenge for smtomobile equipment, while §13,832.00 of stock

will do sold at par for cashe The equipment to be sequired through
the iceuwe of tkre $8,668.00 of stock consists of & Ge M. C. Repudblic
(chassis and old dump body) truck valued at 34,000600, = valié

truck and new body, velued at $4,000.00 and a trailer valued at
$668.00. The Republic truck is being turned in in exéhange for
now equipment, the company roceiving for such fruck on its now equip-

ment & oredit of $4,000400. |
P, We Dohrmann, Tresident 6f Stockton-Presno Motor

Froight Compeny, tostified taat mot onlyhes the coUyaly recelved
sebseriptions for +he Stock tO0 be 9old for cash, but the £all sube
scription price has dveon pald. The wrecord shows that the money
has been used to asquire equipment, to secure“terpinal facilities
and to egteablish the compsny’s businesse No stock has been lstued
to +tho stock subseribers who have paid in $13,882.00. 411 of the
company’s stock will be szcquired by individuals who ere et thiz
time interested In the operations of the company. There 1S no
intentior to sell ony oX fhe stock to the gomeral puélio.

I herewlith subdbmit the Lfollowing form of Order:-

SNOCETON-TRESKO MOTOR FREIGHT COMPANY having apvlicd
£o the Railrond Commission for suthority to issue $25,000.00 of
stock, e public hegring having bdoen held, and the Commission being




of the opinion that this application should be granted;
In IS EEREBY OXDERED that Stocktom=-Fresno Motor
Freight Company be, =nd it is hereby, authorized to Lssue $25,000.00

per velue of its common cepital stock, upon the followling conditloms:

(1)=$8,668400 of stock shall be delivered to R. Z.
Skirnor and S. E. Statler in egqual portlons In
consideration of the transfer by them to the appli-~
cent of the following trucks snd equiﬁment:-

Ge ¥X. Co Ropublic (chas 15 and old &uwmn oody) truck
valued =t $4,000.00.

Telie truck oné new body, velued ot ¥4,000.00
Trailer compleote valmed at $668400.

(2)-$2,500.00 0f stock shall bo issued to E. W. Spuxr
to reicmburse him for expenses paid in comnmection with
ko securing of the mecessery vermits wnder which appli-
cent will operate anf to compenmsate him Lor services
rendered in organizing the compeny and selling its

StOCIf_o

(3)=§13,832,00 shell be sold for not less then par and
the proceede obtained therefrom used by gpplicent to
sequire sutomobile and freight truck egquipment and to

vay expenses imcurred in connection with the establishment

of applicant®s business.

(4)=Stockton-Fresno Motor Freight Company shall keep
separato; true and accurate accounts showing the receipt
and epplication in deteil of the proceeds from the sale
of +the stock herein‘aufhorize& t0 be issuned and on or
hefore the twenty-fifth day of each monﬁh the compary
shall moke verified reports to the Railroad Commission
stating the sale or seles of sald stock during the pre-
coding month, the terms and condftions of the salej the

e




moveys reslized therefrom, and the use and spplica-
tion of such moneys, all in gecordsuce with this Com- -
mission’s Ceneral Ordex No. 24, which order, In so

for as spplicadle, is made & part of thls Order.

(5)=The authority herein granted shell apply
only t0 suck ctock as may be lssued on or befoz:e

September L, 1919.

Tho foregoing Opinion and Order are hereby approved

ond ordered f£iled ss the Opimion and Oxder of the Railrosd Commission
of the 8tate of Colifornla. .

_ =
Dated st San Francisco, Cslifornis, this /2 _ dey
of Merch, 1519. |

Conmmissioners.




