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'by'un;e Cormis cionts. eng;necr* g erar*me:t rep'ccc“us éhe’aﬁou:*
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riging‘inquiri‘it'ic‘ju 5 0 ‘he pudblic »o cred: *,the Lti~it7 w**h : ;L*
‘}t ' éﬁe'present'ﬁalue Q+ real esta .c in w*ic“ ve'y little or no mo cy zay
have been dctﬁaiiy'invezﬁed‘oy she utilisy. | o
TE@ engineerizg departﬁent’s rcprodnc*an value\on'righ* f:
way and ztation'gibunds was asccruai zed 28 follows- By “he mea“z o,
hcreiﬁbeforc :diéated, the deparitment ascerta “ed‘.hc‘markc* valu
of the prope:? éf'thentimé“of 440 acquiz***on, which markcv valuc
was'fduna %o oe 103” o2 the . BOZCY act;aﬁly pai‘ for. vhﬂ p ooerty.
Tt snould be oo.nc in mi-a, nowetc- uba‘ a la‘ge por ion of the
property was gona.ed.and “hat 20 account 1c “aker of .h;a;prope:ty

wncer the he&d_of-original‘éoat;~ ALE ex aecer*ﬁ*nxng théfmd zc. valuc

L. of the proner*y at tx *‘_c 3 48 acouisx on,‘tLe cena:* 2 3
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"'alao ascer*aﬁned ‘he ma.zeu vulnc aa o’ Junc ;O 1912'and ke
muluiplied taat value oy &.p. wals mu.*ip;e was apb cd ;0. 50
reason *%ﬁt *hg inves*igationa of tne aenar,men* ta*ouohout the
Sté*é'é row that oz ox- “veragc it costs ome and ¢ c half times the
o cowmiry tLo
normal ma*kct value o* abu ing proper.y ‘o acou,rc right of wnx/d.s*x_cts
,by pur; nace or condcmﬁa*ion fox rui* oad pu rpoaes. Ia thc-absc
of more de¢A“ te info*za on aa affecg~*g smig pa*t cular rai*:oad
thia average mul*ipﬁe was uQea At t e heari g, e Ba‘lroad Compa:y
contended ;ha* e 1*em of 3‘663 40 should e ua“ed to *he es,imates
.hié Cbmmisuion‘s ex 3;nec*ing aeba en* unae" sxe _ead o* rioh*
of way. and ,io* g*ouﬂds, 1) cov*r **e n*;ce paid for ’our cc*ta*“
lot to i“~*he ci y~of ocxtoﬁ. | aucea.s, _owever, tha*'tneae lots
are~a4ready’i* _Aded 1* Mﬂe cepa*tme £ 3 cot mu*cs o
o " dcs;:e .o refér ,o ne dif cré nee iz he ec*ima tes of
reproduc ion value as s_own iﬁ n&hini** "A” and ”B’ e*e.o a***l“ed,
: eino the eatxﬂatec *csoecuivc*y oL *'e nai;road Comp y and the
Commzs ionts engz\eeri g dcba_ument
I wi;l ve noted th % thc so%al by rh e Roilw oad Compazy’
fczti ve of- ren:oductio* val ue excceds‘this vommission's engineer‘“g
department'c eﬁvlm& se is ‘e aum of VS},?’S 96 Of thig amoun,,'
944,790 31 is +tae aif c*ence in CIass 40.95, 'ou- r expcnditnres "
ien ite" haz hereincc o oee* exp‘a¢nca. A~ nas already‘
pointed out; *h;a'ivé" 80 far ac i* cxcecca ne es*'matg‘
Com izc*on'ﬂ engi*eer ng dcﬁa:tment, co“cc ws *Lé f*nazcingk‘:w
Compa T ané nze “othiug 0 do with tze phye;cal eiemez s-o’
property. It ~hon_d'bc noted in thiz comncct ) he Comnicsio*'z
cnganecring deparvmc t‘has taien a*e'oé *‘e item of in*c*ect du*ing
con :uction aznd of ccr 1- other items con.ec.cd w h tbe fi“"*
of vze Rai ;road urd lass No. "”“"intereau azd’ cqmmission Tha"
ter giving cdrbful consideration to thc*éﬁidoncé in thie
case, I am of 4he opinion 4 t‘*ne following hmo"“tQ éhou;d”bcf"
added 4o 426 estizate of reproduction value as preséhfed by"this‘

¢

Commiszzon’ engincerizg depariment:
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W,mmmwummmwamm
muuwmmummmmwmmﬁmcmm
mmum*smdwmtmmmimor
grading. The Bailroad Compery cleims 3 total of sbout 2if per
mmmmmmumumwm
axcavetion,. rorthomtha-t-mismuymmﬂywt,»
Iuvammoznmmewo:maoom Whem 1t o
mwwmrmumm,m”a,nnm
ummwmmmxmummwymm
actuslly wae dcne. mmzuommwmmmcam

16¢oru¢¢aformoughdmﬁn¢mk. Tho other 6f or

&mmmwmamwmim,mhummmn
nm,mmmwﬂmmmmmm
mtmoomwtimu-mmomrtomwofsnuﬁ.ﬂh‘mnm
otvminmnmumtomcwmt. It appesrs mzmm
ammm'.m«mymuauymm
foet wide weze secured. If s wider Tight of ®ay tad Deen desired
itmmmemmwMWw

. eondemned the addttiomal width. iwmcmmm«
‘mtmmoxiumwﬁ:w-rmmtuuy,nmw
wmzacmmmoziunmwwmm |
s.tz‘.r MWWmu. Itsma‘bomn
mmtvemmmem;mlmmmqwﬁmotmt
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havebm,muolmnudommhtommwrmm-
mmmmmcmﬁﬁmmm It i
"vmpoufblo m,m&:mmmmuor
Jume 30, 912, -az&é%i%ﬁ/ﬁ%ﬁgf Day TOT SPPOT &t TiTet sight
ndihichmgmmllruhnmoofmmmwotmﬁnm-
mwcaw iniumtc,ﬂlonds
‘mnzammmmmmm mzusng
m:ﬁauc,mmtmmmA¢Mgemdmm
mmmmmmmmnmmmz«
ymcummummm,wammmmmp
that through whick thie 2aflroed?s lime of Ta11¥ay Bas DeSn CORSTIROY-
ode Itappa:smtmorﬂ:mmmchve‘bmmzom -

nmun%ﬁ&ylmﬁmthmmubymmmtm
msmc. mwnnmmzo:wmmtmmm-

mzunymmwmv: wm&mmunmo:
: xa.::nym zwlkmdﬂmzwufmmmror that

z-m -the dupa::mt's nﬁmﬁc, ’bming dma of'cc:mal
mwmmuﬁmmmmwua
:.mn.:mmmxza:nm, mmm,mw,mtn
uommmwmmxrmmmmz-
Toud m& {x%h/’;?‘ﬁ..%%‘m@ in Which thet Tailrced finds iteelf, and
vnmarﬁhmmmﬂomﬁﬂmmmmofadnﬂu
cha.mctor, Imofthoopinimthat'becamottholumtot
_mmmmmmmmgmmuz@nm
ﬁmxmmmmmrmammhumt
mm»mmzmo:mimzormﬁmmn,ittoﬂd‘u
tentoaddmemtwmcmd,nmthatimommuut
1% wity mtl?fwemmd,mmmde:tobemmw
to this reflrosd. Ichaumozmglymum:modnoﬁm |
mwmmmumnrummma. Idaoiroto
&:a:r a;ttmtion %o m Lact ﬂ:a.'r. e m.ilroa.a. cmpany’s appu'cmt
mdmﬁm&lyamwmchimMm
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propc'ly crargeabic *o maiztenance ol grading, ic one which can 1ok

ve cencti cd by tnis Commizoion.
The em of B335, 10 ox pzle and frame *:estleu iz added
for the=*eazon that th*ough inadvcr tence it wac oz tted Tom Jhc
. xeproduction
cngincering dcbarvmcnt*a/value estimates.. The-ﬁmem; howevcr, was

]

cl uded undex o) aepartmc**'s zta.eucn.ggg/gs_ggggéna; cost.
The oum of $1338.10 represents the department!c est' ate of repzo-
dusin g +he iucma whicn were omitted.  The it ems for oallasa, fc:ci*~‘:
righ* oZ Way, ang c*oau ge azd gigns aavc already oce“'ex“ aized .
'yndc*'the hcad ol ~igzna¢ coc.. ‘The entire origiﬁax cos* iz a;’o*ed.
;*e pe*cc .ages addea for enginecr;ng, law cxncnucs and intcreat und
commia*ions aze oelf-cxplanuuo*y. '
Before:leav ing t;e suojccu o¢ ren*oduc*io* ue,’Ifdez;:-‘
d-aw “.te ib; tgltbc pex ceztages allowed by -”inée ing
depa ment Lox overhﬂad expez ses;'u:de:r:h headsédf ezgznee:i:g,
- law. expe“ac ,‘,n& i.tc:ea* and commiss*o 8. f*e *tem o* 5p fo*v -
‘éngineering i:cluaes\w;at ic uspal;f..e ucd engineeri“g aud al-o an
item of. abo"* 1% for organization expedses. . Thc iiem of 1% for 1aw
exo sec is a. libc*aa one. The itexm bf‘intq;gst».nﬂ commiaaiona,Ep,=a7
incluaeu p*imhrily nte: st during co:ztructipn. _;Me enginee*i z de-
: o 2as azsuged vaat it wo"’d take'o“e~year 0 :ebrodnceu,-ile
- railroad axd that 21l the cab'*ﬂl would be ticd P half ‘ time'o4_ ,fw
h;zif";hé'éé.pi al al’ t;e ;ec.; The gctz"°*e ot oae year ;s 2 7ioora;
oxe, :q:-fhe reason that uhic prone**y ¢ 1* probaoly be renroduccd
in ¢ néiderabiyflesa{timé :hgi‘ ze year ox the azcumnt-o* that th
ﬁgrk,ié'éoné ia a single job.. | |
- n‘the‘evidence in 4nis .case, I £ind shat shc "reproduction
' ' Vhf”‘Cul \ ‘ C -
valucf cost o tLe operati ve/p*onerty of %k Stock:qn;?e:minal:an&?
tern Rai road Comb Zy 28 of June,yO,,l?la,xén the.absumptibp that
OTX% is done in oxne *oo,fic,n)t 10 -exceed the sum.qf:$215;913. %
'6.f P"(CS:.\"" TALGE. o -

Tze werm prese v«lnc“, a" used iz This op ;on, _ca.c ‘hc
Mreproduction vulue" leze vhe aim*n"*io: ,hc va;ue o’ **c pays;ca_
elements'of .-e prope:ty,;due 1o use, age,;obco_cscence.a_u,x.aaeqpacy;

~1h




While tnaa vulue may, uader certain cm*cumﬂzmncez, include ao-
precia ion as well depreciat;on,‘no abprec;avio: is found in zh
 case; Tae te:m;"deprécia;ed re productio“ value" may yroper;y ve uscd
o3 alterna fve for the term p-esent velue It should be disg :inctly
underotood zhes 'hen'ibis Cowni ssion in 2his opinion and the
cnsinec*ing deparanc T in ivse est es uses the term "preqc T value",
it iz not iz tendea po cstdblish the ultimate *4cg o' presen‘ value,
on ﬁha ters is ordinarilj uced, but rather the "dcprcciated *e-
p*oduction vuluc" of tze pnj cal elements of the opergt:ve property
as of Suae 30, 1912. .; , LR
in es zuming the p*esen* value in thiz caze, tﬁis’
Comission's engzﬂee*ing aepartmen- mede o cares ul‘in#e«'iodiioni‘
-n*o :he averacc life and .alvasc value o' toe differen* clc 3es*of
aterial’ and labor, ueing tae straight line mes od of dep*ec*a ‘ton.
The table uced dy iae encinee.;_g denar ri meNT &3 ubplic;blefco ihe
facts of thie case.: iz as.follows: -
| Awér#ac'SalvaEe‘ sucl Annual ~ Precen<

Life Value ife Depreciation Velue
' ‘ (a) - % Kew.

Right ¢f Vaym=—cwecne cceccens emccce- - ———— lOQ%
Gradifgemevenmnnnces ccmcaew 3‘:---,-- ——————cam——- lOQ%(b)
Trestles Bridges——-- 10 ' :
Culverto=Celommmmann. 16
Redwool Tietmmmmmana 16
Rails - NeWmwmmmaman 25
* . =Relay(l9l0)-- 15
Frogs & Switchefe=ma= 25
Track. Fagteningz,etc. 123
Balﬁas.-—----—------*' 10
Track Laying €tC.w=e  ecccceam
ROZAWEY  TOOLlgwammman 10
Fencingmmmmmnoranana 15
Croazings eted L : - S
Station Bldgs.¢tC.== 10 lQ%*‘
Fen'l Cffice'Furaiture = 20 : :
Other Structures——-- 10 - . lOﬂ
2ngineering-eeecmmmn comccce e ------,--—-—-------a
EQuintentmmnmemmcenn cemcenn - - mmmca= %
LaW. EXper 0efmmmmrmen =ccame- , B
Stationery etl.meme= cecccaea’ - mmeree —eesseeec———

0«

=
2
2

6 2/%" .

-
-

-

o)
DV DD DD

a. DPerceat - toval ¢ost *new" oz “"straigkt line" basis.




Gernerally addition for "appreciztion® made, But noet in whiz cage

on a¢count roadved not veing maintgined1ﬁpstq,originai'Crosc-v

section.
Depreciited on asi g of rail being "new" and worts $39.00 per
ton at time of purchase. Scrap estimated at $14.00 per toﬁ#’

same Yasis as materials entering into comairuction

ttention iz heredy directed To the Railiroad Company*s
restimate of presext valme, az ckown in Exkibit "A" atxached to thisz
opinion, ard zhia-Commission'ﬁ exgineering depa:tmcn s cstim_ e as

shown in Exnibit "2* attached to this opimion.

From a consideration of the evidence in this case I find
toet. certain items should be added o tre engm*eerzng deparwmens’s
es:imate; Tacse items, together with taeir ez:xma.cd co*d*tion ore

a2z follows

Tten | Coxmdition Preceny.
' ‘ ' ‘ 2-.ccu, S Vhlue._

' Grading | 100 $ 026,61
Pile and frame treatley S el . ‘ - 1087.76.
Ballast o 100 o 8490
‘Fencing right of way - A ¢ Lo S S 3374
Cros 1ngﬂ and signs &_ 100 o 19.4C
Engineering - _ ‘ 100 121.34
Law expenszes . LAl o0 25.48
'Inte*ewt and commzszion~ﬂ | N A T ”1

o33l o be sdded, - 8 2400.44
Of uhe ivens 20 added all wzta the excepuion of the 1tem
of $l087.76;for pile andrframe urest;eﬂ exre cquivalent in amountmto‘v.
similar items héretbfore added Lnde* the nc-d-o eproduc on.vﬁiué;
The iterm of $1087. 76 for pile and froms trestles repre"en 3 an ad-~
dizional allowance under tzis account which wae. overloozed iz :ae:
engineer.ug aenartment's estimate a.d %o wnudh reference nzs serein—
bcfore veen made uwnder the head of reproaucv;on vuluc._ _
r‘znd'fro tae evzdence in- t&ku‘ caze tnmm taeﬂp*e,ent
value", 2s nereizbefore. defzned of tae’ ‘oper ative physical

properiy of-thc,Stocxtpn Ierminal and ZEaztern Railxoadﬁ
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'+ Name ot Owner 3P°°m "'ominnl & Taterr Rwilrcad Co.

Sa:m FORM' No. 48,

CALIFORNIA' RAILROAD COMMISSION L - Do__
" PHYSICAL VALUATION OF STEAM RAILROADS

Valuativn as of June 30, 1912..
°toc.cton "’om.& a8 tornBe .. CR.
Fiala lmpoow

Opm-nm(;‘ﬂ'L i
" DIVIBION amenosuee s mamesenn :
'rrom...S.m“O“ — T0ueBIRO e
15025

: Mlln. Second Tncu......:.... i

OfMos Compiter
Date Compﬂcd....m}.-u-ﬁ-/—hl——--. MJ‘. .
Joint Main Line Mileas

. X3 FINAL SUMMARY SHEET o wam e e

Joint Yard Track, eto . Milen-
" rotal 17.12 EXHEXBIT "A" .

el ‘ ' - Total ... : ‘ , muMites -

Mllu. Main Llnc Track

Claon | worm '°'°'1
_No:.- No.w’m

'-u

ORIGINAL | REPRODUCTION  Cond. |
No. | i - co8T VALUE - ety

26287 25 2064200 200

-

|
m B z . "
NG I 1 RIght of way. and station. grounda,
Neal omtate, -

- Grading,: .

[
i

+
[

'

12221 '5'04 3.oo~ ﬁ:

)
g
)

1222050
Tunnels, . . L e e '
| Steel: brldou AN trusees. ‘ S
L Pile and frame treaties, 5778 zo 5778 30 ‘.
CUlm., o S 665 55 . i
D S o a5 ., 32828 190/ 88 A
malls. . . - » & O £ 5406&*30’ 'V‘M‘q‘-' .
Froq. AM! awitches, ' o ! 1787 48 , lm 95‘ 95 L
e Tuokjuumnal lﬂd other matsrial. . 6965‘ 58 ; . 6943‘ 60 ‘
_Baliast, 264 59 |
 ~ 'i'rioklnylna and surfading, 19529 m
| Mondway tools 2.147 98
!, Mencing: ‘r'lght of way. 4130 - 92 ,
Croutnoo a0 aigna, o 751 25“[ ,
' _lnmloculnc pumu. ' ' o R
o aiam\l appuutuo. )
Tolocuoh and uhphom finea,
‘ uunon bulldlnqu and fxtures.
4 Plﬂfoma. wnllu. p.wlng and Qurd, |
v Oonuru oMoo buudlngl and fixtures,,
“ . snoo bullcmg- md onglm houu.
8 ‘ruufor una tuﬂvubln. cinder pits, #%0. . i
: ,Mlmllamou -hop pulldings nnd ECAUCTUreN, :
.1 Ghop mmmry ‘nd mu. U
w-ur ‘u‘loﬂ.o- :
L Pyel, mu«u.
a Guln'dwnmﬁ.
muao wnuhouu.
.Oocic lﬂd whart. pfopony.
. I.l.«rm ughc. plama,. .
' l:mmc pow-r pmm.

]

[ IS - N A SR TR

R RN - NN T S

O Y
w N 4 O

N
I
I
'
4

& -8
I N

URUBISIISTEA

3

L
Ve
“«
{
!
.
.
‘;.
|
R
D
C
o
'

O S

- Fe BRHERS
SRS 33&383

tloctrlc pow-r v:mmlulon.
. Gan. produolng p!nnu.

hyephaseus ey

Miscelinnesous_structures. -

20826

108 126"

86: 61

'rom Clnno 1. w 34, inclusive.
I:nolmrmo..._s...w oent, 7 %o 38, Inclusive.
. ‘Trnnlporuf.lon of ‘men. AM material.

16708970, :

4.2,151,'

(_

i

17607851 .

8803.195 100,

16481057
4251

;. mmtof oqulpmmt. o
1 Repairs of. equipment.. - : i . : o 280 &2
‘ EamtngAnaopouunaoxp.durlngqonmcﬂon. 4560 60 v o s 0l w e e e e e
Wﬁowﬂngxamm L - & Wi -r Y e . j..?
COMSOLIORA_PUrchased,, ' . AN P .
‘I'aul cuuu 1 wﬂ, lnciuolw.
Staam tocomotives,'. & ARTO, Cars
, - Klactric focomotives, . . .
Pnunocr train. carn. 6: l‘btors
rmght tu(n uu.
Wom oqulpmont.
Floating oqulpmom.
.. LTotal Cllll“ T .40 49, . lhclullw.
a3’ uwcxpenuo..-.p.r cent, cuuu 1w :w. lncl.
; Btauonory and prlnclnq. "
L 45 lnwunu

105366 .. 205366 -

460 Taxes. i

/Totat Classss 1 %0 03, Inclusive, ; ,
. a7 lnt.&comm..s..pﬂ ovﬂt. Clnon Tt0 53, incl, ‘ 5267 09
‘ Othorcxpondltuno. L ;’ ;, . 51575 06

g

Conﬂnqomlu....pcr«nt.cumno&ulml., . e » & .A ‘.

B} -

Stores, md -uppllu on: nand 1or un_ln_cmfomln. i mm,__m‘_,lz

1 GRAND: OTAL . : - 259213 .58 .
Averagy’ pcr"}mur for‘mnln um tuck. ‘, ) - L7019 93

267191 42
17475 68




. AM‘“‘WNEA,-A-WIH‘ e m— ,',._ U ety iy A

. Nama of Owner _.3:tocx!:on :Ibm:.ml..a matom R.R. Coe Vaiuation s of June 30, 1913.
* Oparating Co... ' . TFORM Nas, 48, : ....--....;31-93!8?.9..33!6#?‘.35.‘
‘ Divialon_ E"T ey el e Ao : CALIFORNIA RAILROAD COMMISSION - do

Mneo : IO'Mo. Compiier
_ From To..._2 PHYSICAL YALUATION OF STEAM RAILROADS Jme 27 2
Milen, Main Line .'I'uck.--....:-sozz_-----.-- k LD Compl et i

‘Miles, Becond TraKeea T L FINAL , SU MMARY SHEET ::::: :.:,:',:';:w. m‘-,
Milea, Yard Tracks, etc 1’89 Jolnt Yard Tragk,. ot :
L. Total 7 - ' TRA] e

£
o

Class |'Form |
- Now o Ne.,

" ORIGINAL ' REPRODUCTION | Cond. | PRRALENT
CLABSES v OQQ;T ; VALUE fpv'.ct.fl VALVE.

ngmfof.w-y lM nutloniqr@undn. . o . 1&51 00 ' o 306"-2 001100 ‘
' Roal astate, - . . PR f S A SN
rGr-dlno.._ L o L 11533775 K ‘ 7321 76 100‘ _
Tunnele. .. . .. . T ' '
sml bo'ldau ang trusees, . . I '
Plie.and.frame teaution. . . . : ST 30

Culverts, . . . S S - 569 53 o

Rails.. . l . S 63111 '73

,Froql and awitches, . :
Tuch; fmnlng. and onm' material,

_ullnt.

" Trlculnylna nnd wn’aclnc.
‘Roadwny toolo.

“‘.Fcnclﬂg rlght 01‘ wny.

\ Crosaings’ and signs,’

L1 Interiocking planta, -

- 1 Slghal, appantu:.

L

R S U S S N R,
e m oo r un A

el
sos_z'sléfo_aq-buh‘ '§

N
pry

N -

-
.

-y Totoguph ll\d wlophm lines.
. ,__vsutton bulldlngu and; ﬂxtuno.” :

IS

&
3

Pluform-,“ .nu. " paving and ourd. |

. Gamul ofﬂ« bulldlng. and ﬂle.‘

0 $hop- bullcl»a- And mglm hou-u. - -

i _Tranafer’ ‘and turnublu, clnder plu. -tc. L
,M:mu.mn- shop. bulidinge and_structures. B
,.snon ﬂ\uhln«y lnd tool-. :

{. w.m- mtlon-.

L Fuol mﬂou.., s te ar e hm et e e e
o). Graln, olwnon.
_&mugc Iwnnhouno. , ‘
DocKJnd whnrr prvpor:y. Ce
Wk ,Elmnglam plnnu.
| Eiectelc, pomr ‘planta. .
L ',,‘Elqc.tl'lo pomor v-mmlwon. L
. Can_producing plantas 2’ T T
Miscellansous strictures, : L 108

.

-

I e T PP 2

aRE8H GHEERS

s &K

¥g

a8

RORr T

L Be ¥ES

26

1 Total Classse T 036, Inclusives ; . - 166466 58 !
. .Ennlrmrtng..ﬁ..p-r oent, 1 wu. lnolu-m. N 10876 29 .
Tnnlpomtloa of mon nnd mamlal. o ' R 42 50

s nontofoqulpmcnt. e e 1053 66

. chulu of uulpmant. o ; 4&8 ?g

. nrn(ng and-operating axp. durlng oomructlon., 1 :
10.,5 ss ;

‘ szom'u.ng
con,of__road_purchn_og

I Yot Clasess 10 43, inclusive. 1. L7134, 58 .
. steam, locomotives. . & .&n‘bo Caru L BTTZ U

W e

_I:loc:rlolocomoﬂw.." L j

Puungortmn cars., & mmm .‘ . ’; . 1372809 S m' ‘ 95&
Preighttealnoare. . i . 298‘5 73] 90|
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