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ma.ttera ~em re:!e::rect to •. or ~om 1nq~1.ntoRCb .. tter.' 
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I1&OQIlt 'WU' a.. 'rea.aona:bl.e . aaoa:Lrt t4, 'IIIt:J'lJ4T to .~ 'b:JZ t::.t jAttjJ)CI)U 
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and: 'the 1:r&ck ...... COIIlPletect' 'to. ~sta.t1(1l. DR, n:D. :in ~ 1910, 
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.. ct1a"t&uce '(4 .1~~ aU_~ 
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for t» yee.rfm4jns ~ .. .,o.l91J., the :road ....... 1'O:wa:J1.,.. .~ OYeZ' 

:tor:'Ol'JC&tica. on.~:rU 1~ i9Il.~ ~ 'the ~-cl&13a ''tolat 1:he 
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~ a -= 'tID.4c" ~QD.. it 1ao1:w101.W.U" _t.'ta" Of' 

OOIII2101l., .• ~:eo~ *~. the'~ .mae.l~1. l.,u..'~.~--'-'-'-' 
.J . 

... . 
been' =4c op&1:&.t1cm~ 

If. •• " •• ", '., ~ \" <, 

~~0&4~.1t.·~~ ... , .. ·.~·~ 

~ oo='tr7 ~ :a&t, lne1'ana. _ baTe been ~ . ....an4.4,',. 
" ,.' ',. ~, ' 

into .. " acMp. ~ ~ ~ p%OducW oo:o.a1d (4' :tz1I1t.. 
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z..:c.coe e.1therto ~QD; expc .. (1% ~ oowt ~ .. ".. 

hoW!%e4 1u ."'nc~, :aanrOl4 ~7' •• ~ cd bcm4S. ~ 

11. no ~'11:1. w... o&M''W'1~ %~Cftceto'dch~ apca ... 
J 

'tt '8iA7, ... --7 ~ee:'t 'the 'tSlIe c:I4 JIl.Cmq ~'t bT·-t:M ~T1_J. 
co' »r0m0t.d~ ~ c~~ other tlJau' ft:ch' expc411:ut .... , .. ~ 

1:1. the or1pml ooet .... roporte4. b7 tbe :aa1l:oa4. C4' &fJ :t0UD4 bT 
tl'd,.a.,CoD1u1ozl.'. ~,~. ~ u ~ .. bcw.eYe:r~ 
U to t» W, •• "'" ape:z:t41t:ar.. -.de- bT' the-'~ ,~, e-1tUr 

1:n. .tock -oi 1%t :ouh1n ~ocild:tb. 1:l1e. ,..::. ,(4 ,~_ Aoob co4,. boD4a~ , 

., .. ~ore ... ted., tl» ~ 1 • .-! 1:0 "tlw l1::I:t.4. lnTe~ , 

. ~ 800, ,ea.:.. 0% 1w ':C&~u.J.. .took, ~ t.Ua 'JIC' ~ ~ 

$SO,OOO~ ~r:tJ: 1:be ~ bc«!nNfcr.' ~4tCL .~!8.Uz'oI4' ec.­
JG.7 041_ b:t 1n ~ ~ j.t, ,1Ib.oal4 '0. all.0Rd' 'such ~ 
"tiel' ~ tho'" ~,$60;:JOO# ~t 1I:'td.ch ~ ''tba'' ... ~ 11'&& ~-*t 

" length of t::le lcng;h o~ -:~e 
UD4er co:tr&ct.' ... 1:M/~' 1>:pe:a.t.¢ ~ beeN ·to ~7~ l.1:ae 

.. oontempla:tecL '_the"~,,~~l..'.i:u~ l~, . .o...:&D4 
, ' 

the ~, ... co:rtom»l&tect., a~' -='-, it :£a'~~~ 't.b&'ttl»-

nomilo ~' olai1aect l7!' "tli.e '~ Co"apan,.:tor. tlr118, :pa%~~ wal4 w 
aboU't'ou laiu ~ ''the ,~ tIOo' ~ T1tb:Out ~,.,¢'irc -c.tt:ez' -1:lda 

uoa::t, e1"thc :tn' nocD 'Clr m'l'III:JtJ#1",·1fJ. cr ''S#:Ot .a.nuoca'blAJ '.aoan't 

to ~:'l&14 ~or ~ ~ ~~ •. J:. n=4 -tb.",~oo,,~ 

~ .-took'S'Ce :tsaud ~~' »ac:po_ ~ozre: ~ cr4 1:b&~, 

&bout ,one ~ ~ .. ,. ~ ,~" ·~'to·1ib&.t ~tt1ca 

of tbe Ba.1lroe4 OOllp&1:t3"'.'F0P0M4~ ~,~,'Wld8 on"J-. )0.;, 

19:.2, .. &c1m.:uy 1:IZtda' ~, ~ .. ~ Coa;PCT~ .. ': 

tba-t ',it shOa.l4. be' *ll.ow.t t:tz. j.taa t¥% ~»' ~O'r bcD4 ...... 

~Cl4 ~ 1ta'~ ~09 ~ar 'etm4z1' «ZPIU •• 'i7J:C'1dnt 

to, tbe l8l.e <:4 'tlJ.e 'bozQ.. It 8.:P,pM:r* :from the, ,"'boob ~ 13ItJ" ~ 

~1:b&~ th ••• 1tea W:."e'.pezrt ~t:Jr the ~ .. :1n41_te4'a4 
-', 

~ .,. ~ ~4ar-.d ~(# ft&t 'the,- ay "be ,,~ 

>~. 191:'UOES AND ~.' 

~~ Ct4 '~'.<¥r ~~.~:tor t:U 

yaz «Z)41'nC '~'701' . l.912# &ppe&: m' t:be ammal ~'-of' 'tM't • 

00ZIlp&lrJ" on. ~ 1111:h·'~. ~,.u'·::roUow.: 
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Du:i~i";::;is,cameyca: ~::.6'·ac6r..:.cci. i::teres'Z" wJ!ich iGno~" 

" .. , 

'" , ":'~" ,',"'.', 

yca:,-.vas "jZi~.OO., 
, • " ", o.J " 

:i:~ c:l:.oul:! aJ.so bc':loted ~ t ~ tl:.c 1"o:-ogo1:::.& 
, ~ . . , . 

e~temc:::.t 0'£ :rcvc~t:.ez a:.d cx:f;e:.zcs ::lO allowa::lcc is me.de,!or deprecia-
~ : ' 

" .. ", .~. , . ," . 
tio:l a:lc' -:a.xe3~ 

lj.. ORIGI:;A!. COST .. 

• '\ • .~ I. • I , • ' 

actual e~er.di-:Ure& " "in' caah or i t& . cCZ:.:.i vale:t" 'by~c ~!::':rocici 
, . ,.' " '. "', 

COl:P~1~0=t::'e:9:!:.Y3ical 'clc:cntz'e::'-:eri::::g i:ito its'opc:ativep:ropc:t'-

',ty ac:b:r Jlme'30;:19l2'~" to wii~:.·cie addcd·ovel':tcaci. :exp~I1~i~e&!o:t' 
• :..' ... ' ••• 110 .. ,.. ' '. "111 

enginee=i::.g~ law; i:ltcl'cct a:i co%i::::t';sions a:le:,sWlar "ite~ .. 
• ',e 'j ,.' ,. -,., _"., ," ,~ 

A ttac:!:.cd. ::'e:rc-:o .1D.:lCr l:a:,~ed. "Exhibit A.," is t::'e -::~1.::0a.~ 

. Com~~=,..' e Zxhi"oi-: l\o.'~~ 1:::t:'od.ucca. at ~::'c :o.ca.ri:g~· a:ld. ehO";'1int the 

'Railroad. 'Con:-pe.nyt ~~ ::l~te::e:lt 3.3 to 0~iZi":'f'.1 ·CQo.~··ru:.!, i'to"'c,c~±~te • 

az to, ::~::odi:ctiO:l val-.:c ~d' preecn -: valv.e ,,71hic~' c,.Jli~i t '1,8 l:.c::cb7' 

made' a ~artc!" t:lis opi:lion •. " 

" Atto.c!led'hel'eto'" c.::.Ci. mt.lri:cd":zx:o.ibit :a~" is tl:.e t'1nal summar), ~ 

referred to i~ greate:r'de~ail. 

!z=. aacerta.i:::i:J.g'the~o=igi'!"!"\J ,O'ost of. t::'e:l'l'opcrty" ~i8 



Co~iocion'o enginoering de,ar~me~~ ma~e a caretul inves~iea~ion 

into, the o=lgi::al;"'books'~o! acco~t o:{<thc' Pailroac! Co~~y alld ." 
, ' 

-to:!.l'oVred/up -, t~e' $~e ''*OJ 'a::. 'exa=i~tioIi ~!, ~::.~ O=ie1:lal"V'ouc~cf3 in. 

"'20, to:: ae 'they were a3eer~e.iriablc,.'WJi6=c" d.ioere~ll:i¢ieB'oeeu%:,e~; 
", 

". I '.. " • • , " 

'the .ma ~tei- was take::. up-,'w! ~:'::l.':- the Railroae.;\"CO~e.:l1~.a::o:r!':ieials:" 

ina:c. e:!!ort to azcer-:ai:l. exactly t::.c amo'ti:lt cf money w'I"-ieh ~d 

'been spell t for the ,:PU~O'BCC, 1:.erci:l 'i:l~ice.ted., 'TAe cla ta. furniz:'cd . , 
"oy the Bai:lroadco~a::.Y~:"JTitj:, ro1'Cl'c::.eo ~. tAo pAY'~ieal' eiemc::.t~ 

cntcl'ing into thc':propertY?faz e2io'cked. ove: oy t:':.c cn'ginee:i:c.g . ' " '. . , ~ 

d~artmen t withro:t:'crence,to- t::'ci accuracY' O!"~he ,C9l:pU~tiollG,., and., 
• ',' J ", • 

. " , . 
the::. a:::. inepection 01:, t::.e 'entire property was made on the' g:ro'lZld,. 

The, o~ateme~t or' origi:al coat p=ca.entea. by this Co:i3-
.' . "..' . ( , , 

3ion' a:. engineering depa:tr:.er..t· re,rcacnts in p,art ::he' res'Ul t· o! 
, " ,.' '" . .' , 'j,', '. 

t~esc investig:t.tionc anas:b.o~o as '"aecura tcly ac it wa.o a"cle' to' 

. ,~ . h·.' 

ouildi:lg a::lct, eQ.uip;pin'g the opcrati:v~·"~ropcr-:7. !\e~ther,thccri&1-

neering de:pa::t:tcnt %lor the CO:C::i.c'cion. 1c· ::?a.cci:gon t::::'e rcico:ao:c-' 
!leOS o~ t~coe e.mOu:J.ts. 1: a:: s:i.:tl)ly fi:::.di::.g t::.c faetsin co:.::.ectioll 

, .. , ~ 

w~th t~c ~oncy whi=~ ~as o~e~~ on t~e p=o,erty., L,c:~'i~g t~c 

At t=.e hea.ring~. i~ a!,:oc~:red tha.t certain d.1acl'cp,a:lcies· exist­

:cd. 'be~ec:; 'tllcorig.i:al coat as re:p¢=~ed o:rthc" Eail:oad. :CO:::Pa:7 a.r.d. 

t7=.eo:rigi:al 'co-at 'aa reported. '"07 thicr Co=iscion' sengine'eJ:i~g .depart-

exists in the i tetl of :$51167~.06,. which t2:le?a~1=oadCorr:pa:7 =e::?o:~d 

W:der Class 55 for "o:::'e:: 'expe:cd.it'.lrc.c." TAiz item' 'covers', thecxpc::-
-' , ' 

d.1t"oll'es, either i::. atock,'or in cazh, i::1 co:.~c··tion,wit;:' the 3ale'o:f' 

tlle ?ailroad. Company'a seeuri ties., :'::'erej.:be:rore~·'re£e==ed -:0. Az'Wc ... 

arell()V1?-cal1:lg wi -:h tb.eo=igi:.a.l coatot. -:::'e ph,Z:iC:eu. ele:er.-:s '-o!./ 

~~e property ~ i:cludi:le, .. the :eco'ssary percen tagc: !or,· cngi:leering'l 
.•• . '.. . l "..'." 

laW'. cx:9~:'Geo.,.inQ.intere~tduri~g,: co::w:t::uetion., it'will:: not':'be"p:'oper 

to consid.e:- t~e-seitems u;,~cl"'t::'e hee.c1 o-torig1:l.3.1 coat,:a.G't1losc 

·v:ord.a a:e,herci: d.et:i.::.ed • 
.. ).' ' 

JI,I· " , 



,,' .• 'tbe .. %Mu1"'~~.tl»~ ~t:tod1zolt4 &t, ~.~ . 

z; ftI:t<t' t:b&t octa1U" a441tio=- .. and .~ ~ 'tb4J .... w-
. 

JllCi: ~ mstn'l ·owt· .... :epa:rkd ",..~ CoP1ee:f..cm'. -:-CS».....tl:tC 
~t·8hoTil.d be aQ~ ~~"beU'C$" .~onoa.: 

:IG'"!P(' 

',., . 

'!ota1 .~ 1JO"be addt4 
.... ," 

I. ',' 

',' I'· 

,,,', ' 

. " , 

ua~l~" 

t '~~7J... 

,~~ttor n;P't~·'~,'u4ed&t1ar. ~., .'~ 
'bIID:W't* ~~ 'OtW&T~ ~p cd C,sucd..0'0c '. '. G'pC41-.- ere- '1'tem$. ~O%" wMoh .'tl1e ·~lUX_·aJ.'e.",')e"" 

J;p:tt)O ... ~ "~. ~ ,o •. ~ .... -the 1m'wttp.U-an. 1/4' ~ 
• I 

Cowm:S.-1on"'. ~ ~'t ~ 'GIClD:cl=«K' ...... 'f:4 ~ 30. 

29l2,. 1M ,~" fir' .ooa .. ",:ha4 2lO ~·~m1 ...... 

·1 .... * cd. "I3:teT ~ be .a4da4 8'C:f..-rt 1» ~""lC~ 1:1aaot'~. -

4'4t9r~15 '.for.P*tS»:e ~ ~,~teD 'Id2.1oh.*0'Cll4~ 
..,. ~ ~. -.mtenc_ aDc1ltOt to 0%'tI'".,. ~ n·]au·'l)ec·· 

1II;poN1"ble ~ ~.·:tor 'tb1s' ·CoImd8lr'l<e w' ~ 'dIa$ ,jtJ:OpOl!tii.ca 
'",,'.,' . ..... 

t4'1:h1,a .aoaz:rt ~ ~~75 :1. propcl.:r'~. 'to-~ .... DC!. 
• ',. ." • '" .• f I , 

fe. 'tb&'t ~. m C'Me:t".'tO,."..".&bieobt'te~~, 1;;'be..~ ~":1s 
, , " ~ .. " . 

a4~ ~ 1tetl·of' <me oa.~ for 'tTaJ,~~ ar"ac' G4.~ 
U. a4de4~' 1;1» "'l.eoJ1' tlJ&~ 1M ~.' con ~ .~. by ............ :. --;.~., " 
Nl~0e4 ~ AoN' &,' toal. ~ ~ ~ m .a&!1Ucm. "to 'tl:M-,.nr-

, . 



" """" 

~ .&dd:t~ ~' ~!O."GJId«r C'l&A ]to;.~ •. ~ a4 __ i •• ~. 
. . . 

1a __ ftJr t:he :tollAftnc,~: , 

~ Jiag:roacr. Co.·~ ~·n7 z, ..... W&.....:1, or 
t6267~ sa 'tM __ to ~ ,~ ..",_ .. aowa:u,. 'QeD." ~OZ' 1;;laae . 

1te.,. ',~ ~ ~ ~ 0CILW1ZU6t1a~ '!he %'6;port: 
~, . , .. . .. ', 

~ 1:b1-. CowmdN1 .. • •• "1M4J!:J::c~: ....... ~p.ct ~ 
, ' 

~~kt ,on:,*,~ -tba:t &. ~~'t -to.'~ 
.. ' . " 

"'Oal4,not ~..,. bNL m ..... ,~"'~~l9. "Ja t aa fl'Mfac:OIr 

.. ...nmt '(4 -.,.~. _t~ 1fta;peot;s. .... o:r -t1\e,quwt:1tD: of: 

~.·,1t. .... ~'Spm.t 'or ~,,' -the wt&1 ct 't&z61~ .. 
.. z.po:te4,b7 t:t.e ~ CCIIQlCtl,. alIcml4be aJl0wre4""Nfar -... 

~ of ~M:t ~ ~ 11iea ~ ,ts29~g2 ~~ .~ ~-
'tar ....... «'&»c<tttat_al'~ _ kT .. 'brea __ :t.or __ 'tal. 

• I' , . . . . 

"010''10$ "betMen'.I.pnl.30 .. ~ azr.4 ~ :50 ... l.912"D4 DOt; .".~ in ",. . . 
'1:c&"cy .~ the. 0't1lc &OOOaZ'J.~, . ' • 

")', , 

'~1" Of' ~-~ ~»to'~~_ 
, , ' 

'th4t'%"'. tbe.~ the en'"z,~~"c~_"" 0z1i;l-
u1 .... t.,,~u.zo ... ~~~...-:117~,_ )' 
~,1-tea ..... 21C* &ppeaz.':e.r-,c.::.po:I:"t~ 'k~'o.rA7~ . , 

!.U 1teJ1l~, _,~ o-r'~ .... l~ ...... 
a4 l&1r exprues' CO. ~ :t~ 1:» %'ASOIl ~, t3:te,~ 

~ . .', ' . 
~.Aa:t...,:t~~J1:'&l' ooe:t.~.~, ,the"n".:%. ~ =_ 

" 

em. 'tbtao~. bool» ... ot'J1m;e 30. J:9l.2, aa4 &~,_ 1ib1t, " 
I ' ." ,i'. , 

, , 

aao=w ~ "tho Utoran:ta ~ 17.1·'tb:1s. CcJam1n1OC~.,.~- ' . . . ' . , 

~4ejcl: ww:t ... ~ ..&.f4'il, ", 19l,2; ~ -smomxw ,~:tor 
"'~o:.1>"~,.tmd Uxtuz_ Cld for ~ 1:r&1l'l ,caD ,~ , 

, ":/. ., ,.,' 
act,book ~~b'''',%epOrted 'to th1s COll't1 ... ~ 'by the'~~ 

%014 ~ ~:t 'to' 1::bb, :t1't1"f: ~ the' ~.',-.£4 
! • ..,. , • 

b'b1b1 t xo.Jl.. 



/ 

". 0:- acco~t~ 
, .• ' \ , .... c", ,. ~. '." L. ,. ,I.'. , .. "; •. " ...... ~, .1", ............... ,~ ,,~.";, oI_.,p .... "'" 

7'.:.e'ee i teZ:3 ~ ho-:rcve:: ~ w1:.e:l t!ley ~:p"f)ea: under ~::'e heac!. 

of l-c~rodilo~ion v~lue o:r ~reac='t valu.e',. ::cp:re3e~-: fixeG. pe::co~taee8 
.' • ! J .)0' .~~ ::', :. .. ,~ 7'- ..' ~:.'., I' ~ ," 

of ~e to~lz to w~ich tAeoe =c~pcct1ve acco~ts arc ap~licable. 
';. I ~.'. ,,' • • .. ", . ., '... " • ,,' ~-I" , .' ~, ::' • ., :_ ". ," 

! find'!:rom' the eViCte:::.ce ::':1 thiS) ca.se t!la~ tl:.e o::ig1:u:.l 

cozt' o'! ~='e phyoi~al 'clc~e:i-£G" 'i:c.clu~i:!g :ge::~~~tiief) tor' er.$ine~ri:lg .. 
, , ,. J, .". , ".' ... ,t .. . ~. ~':f~t., ~:" .," 'I' ~'; "", 

law cxpe:o:.acs,) i::.te:csZ c!.u::i:g co:!ctruo,tion a:;.d, COm::i3zions .. ot, the 
,.' r ....". '., ,.~,' "\ • ",' J'!" ,", .r, . ~ 

opera.~ivep::o~e::tY of ~:b.e 'Stockto::i' :cm1:lal"e.:d "Eastern Bailroad 

Co~p~~y :!Z o!Ju:le 30~' 1912" . i3 t::'e ;~'~' of ·$213'J·i6:Sl:;~ . . ~, ~ , , 
.' , 

~ I ,', '. ~" ..... 

The -:crm' "rc:p::oduetio:: value,," 'as uaed in thia op!:lio:c.., ::leans 
", , , .' '" 'o~%'s.~1ve 

the'ectimatcd"coa-: in eaa:Q. of acq:u,i:ri:lg thelrie;ht 0'£ way a;lci.'ot~cr 
• ,'J'" ' 

real'csta.te o.::i"of' rc,prod.uci:1g i::. t:::te co:'!di~ion i:l w:c.ic~ it ,i:ac 
; , ' '~ " .' 'ope:rs:tive", " ',' ". " , ", , ;., , ~,' . 

acquired tlle 'othe1-7physiea1";>xo!)crty 0-: the Stockton Te:::i::al a::.c. 
." " r I', To' • , .. ,' I, ,.' '4' • '. 'M 

~zte:rn p.ail:oad. COl:pa:=.yas 0-: Jcc )0,,"'1912 .. ' to whie1l' ~e added 
t_ '" 

overhead eXpendi tu::es 'to: ensi:lee::i:g~ la"lt;, i:. te:-est" a=.d. eOllmi.e3io::S 
, . 

" . ) 

As =creinoe'to=c atated,,'thiz Co=miocion'o engineering dc,art-

ment mad.e a ea::ei'ul inl3~cetio:! on t~e grou::.d o! 1l.11'~he "~il:r6ad' 
Co~an1t$:pr0:ge=ty'.' 100.11 ftezts ot'labo=:o:::·matel'j;ala"·'t::.!~' de'3.l'tmont 

the:'! a~n~i:i.ee. unitpriccG 3.p,licc.ole ~ tl:.iz l'a:rticular"ra11=0a4." ''l'~ 

~::ico o~ matc:'1als used w~a":-:he 'ac~~' :?ricetor :-r.llich' matori:ils o! 

~c d.i!'fc:rc:1t clarlsea 'eoUld.'be"de!ivC::ed' a:: ~!::.c loiat,!o:l' o!' t~' "COl'~ 

aoof'. J\:.ne'-:;O; 1912'. ': 'T".::.e :91'1ees'~o= 'graC:itlg r.c:-efixed. itter" Do 

caret'ul"i:lvcotigat:tOI'lir.to' a vcry large =.m:"ocr o!' c:®;.t~aet p%icea 

covcrl:!g ,ttorkactually ,er!o:::ltcd. i: localitieei:l theS,ta~e: ot 'C.:.li!­

o:t:lia 'u:.de:r' Ci::C"J.~3'ta:I'!Ces as nearly z~ilara~ 'pOGZible" -:0 t::.oce 1t::;1ch . ~ 

Gi;.:r=oil~cled the gradi:l~ 0:1 thiz ~e.rt1ct;:'al' ra.i1road •. 
'.,,'., 

T".:.e : Com.izz io:c' £ ":' 

" 

a:pplicaolc ,to allpoczi 'Ole ite;nc in a val-uatio:c.;:.' a:d c07ori=.i" 3. !~ig~ 
• ~. '.. • '1' , 

variety o'! circu:.aste.nees 'a::.d concli tio:w i:t, t~cState 'o! 'Cali!'o~ia " 

a:c1-isusinz't::'ecc'l'l"icez in o.3tl::ating 'tAe ::e~rod'Uction VD.luc o'! the 

~1f~cre:t railroe.c!$ oft::le State~ 
Ca.::eful' i:c.veGtige:~iO:l 'n':.?'::.e.c:e in~o, real ez~ate valueG. The 

, / ' 

:a.=ke t ~a:ue at tlc time o',! ~. a.eG.-';'~,s~ t,ion :.0:, t~ "prope:r~ ana. alae 
~ .... J.-



~": ' 

a~ ~hc ;;l'cee:'.t:"~ime 11aC ~r:'ivcc'!. at by intervic·r.a ·..,1t:" ,erao~c 

familiar w1~ i~e '7o.lue" living at StocktO:l and along the line o'! 
, other ' 

the ra111'oad..Aa in c..11/cs,aee oi a.3cer~ini:g the Tl1l.1ue 0'£ the 

real co~te of a public utili~y" recent aalc~ of property in the 

vici:ity and t~e prices at',,71;:'1ch the la=.d is :OW l::.c'ld. 'by' ita o-m::.cra 

were used i::. d.e.l;ermm1=.g t::'e ::u:.::~et value.' It appea:~ tllat 37-YP 
of t~e total area of the ?ailroad Com~~yta operative real ee~te as 

otJu:lC ;0" 1912" and real ea":ate cO!lstitu:'illg 1:1 value ,6.1%0'£ 

~he total market value' wa& donc.ted. .. , 
I d.e s irc at' ~is poi::::~ to 'raw :l:~ tc:r~10:l to 't:hc verI 

materie.lclit':t'ere?ce 'between tl:.c original coat o! ri~t o! way ana. 
atation grou..'1.d.o" estimated by thia CO=ic3ion' sengineer1ng, cle,a.::~ 

ment at $16 1151.00" e.:la. the :rcp:o~uetio::. va.l~e of 'the s.::une"cs-:i=a:~ed. 
.. " 

, . 
o.1mo$t t':1iec t::.c origi:a.l cos~. T~ere,::o~~c~ion vll.luc ao czt"i::atc<1 

'"0'] t=c:ie Com::isc !.o::,t s e!lgi:leeri:lg de;par'tl:e:.t., l"e;Pl"e$c~tc the amou::~ 
.. ' 

of mo:.ey whicl;. it wot:.l(! take at t::'e prese:.t til'tle to~" pu:oc:l::.acca.11 t:llc' 

~il:road. CO=z>a.nyf,G rigllt of wa.y and. sta:~ioI:. g:ou::.d.a:., on the aesw:ption 
:,~. , 

~ t llo:.e thereof would, oe dol::!. ted.. The di!fel"e:lce~: "oe;:wcen' t~eorigi-
,.irfJ 
,'< , 

nal cost of :real eo '2. to and. t::'e 'l"o;Pl"oci'Uctio%:. o~ the :p=cee::t value' 

t:!:lc::co!, incl'U.di:g t::'e u:leax-::.et1 1::.o::e::o:.t., p:teee:.to o~e of t::.c :toa"t, 

Gc:1ot::z Cl,o;;.estio%lG in connection with ;public, utility valuatio:.o, .. I' z::.an 

facto :l!ld. z~all e:Q::eac ::'0 opinio:::l ~ -:0 ..... l::.etl:.er or, :lo·t: in a rate 

1'ix,i::.S. i:.quirY it'io. just"to the public to' credit the utUi~jwith 

the prescntvalue of rca:. cote-te' in w:'ic:!:. -:-e-:y .little,o~ no :o:ey·rJD..Y 
, . 

bave'been llctually i:.vestedby thcutility~ 

, T:.c. engi:o.eeri:.g d.ej;>.U''tme:ltf G reproduction value 0:' :right o'! ' 

way ~d. eta. tion g:o-..:.ds wae aoccr'2.i::.ed as :f'ollov:c: B1 the :nea:s 

herci::.~ctore i:.dicated." the c'I.~a::'t:me%!~ aaec:::~inedthe, xnrkc~ value 

o! the l=!ro,erty at the' ti::ne"ot' ita a.oC1~izi'ti?.c1 wh10A,ri:arket V'aiue 
was focC to be 10)~ ot th,eJ:o~c1 ac-;~llY ~a.i~' ~o:. the :pro~rty,. 

I 

It s:b.ould 'be "oo~e in mi:d) ho."evc~ oJ tl:a t a '::la.=ge 'portio:lo! t:b.e " 

property waG do!".ated and. that ',no aCCO'C:lt ie taken 0'£ this ,~rol>e=ty . 
# , . ,I.,' ,'. "', • 

m:a.er the ::'ead, 0'£, original CO,i}t." A!ter aacer'2ix:.i:g tlle~ l:la::~c't:,valuc 
''', 

,0:£ tAe property, a t ~2:.e i't:e accrL:1sitio%:.1 t:a.ed.e~a:tme:t, 

I' 
I, 
, ... , 

, ... "" 
,> 



,J ' 

". ," . 

iBcertO:i:leci'"tbe mi:'ke't v=.J:c,e_o.sof"J~e 30, 1912' 3.:ld t1:.er. ' '. 
, . • . , " , . ~.' ~ . ,,'- : ::;' ,I.,.' ; .. ~ 

mul ti~lied t~t vo.lue 'by ,1.5. ':.::1io r::.u:.t1p~e v:ao a.;;plic~ 'tor, the 
I. Ie " 

rcacon -:llat thc' inveotiga.,':1o~a':,o! t:::.c' ,o.e~artme:c.t tllrou.ghout the: 
\", .': 

S tat'e el:.ovt tho. t 0:' @"c, V'eragc it co::; 1:$ one a:.:!" o:le haltt ilr.es~e 
,'''' 'I< i:e' c ou:. trj , 

normal markotvalue' of abutti:lgprope:rty to acquire right o! waY/~Btrie~e 
.' '.".' .' ,'\ ,",) 

I: ~cab&e::.ee 

" 

this average :cul tiplc 'was usee!. At the hea.:ri:!.g", ~e :Rail:roEld CO~a:lY 
" \ 'I'" , 

conte::ldccl'that t~eitem 01' $166:;.40'oho'Uld'be aCldcdto' the estimates 
,:'"" lI' " t P ' ',1 '" '.' • • "I .' , I.i ,,~ 

of t!lill CO=iooio~'G enei'!lccri:g clepa::'tn:c:lt Unde: t1:c 1:.eaclot right 
" . 

of Vlay. ana. o~tio::. gro'unds" to cover :=1:e ~::'icc ~aid !o:r tour ~e:rtai:. 
, • " ,. 'I, 

,. \. • ' I " ., .... ,. " 

lota i:o. the cityo'f Stoek1:o::.. It a~ea.=2,,::.cv:ever,,; t~-:t7c.ese'lo-:$ 
, ' 

• I , • 

! c:.cai:re riO'l.1 to rete: -:0 't:l:.e dif!ere!lce in 'the cctima.tea. o~ 

rep:roduetion valucas, a::o~" i!l z,aibi t3 "A" ,a.na. "E" :b.c::'etoa. t::c.c::'ec." 
r' . '" '. (' I 

being tJ:.e ea~i::a~ec :"cepeotivc:'y o! 't~c l\ail::oad Co:pa:y a.nC. t~c 
f' 

Co~i$sio~t$ cngi:eering de~art:ent. 

It will be noted t:c.a::~c to 21 oy r.l:.ie::' t:l:.e· R;:.,'il::oad. C¢~a::.Y' s 
.1, 

'eztinw ... ~e of reprod::lc-:ion v3.1~e excce,,"s' -:~ie Co:m::.iscion's"engineer:::lg 

. 
$44,,790.31 10 t:lle c!i!Zerence 1:6 Claso ~ro.55'~ "ot:l:.er expe:ldit~rec,," 
'·.-:;ic~ i tee' haz' here inoe'!o;6 '''oec~ explai:lcid.. A::; llaz already 'beon 

\ 

PO'i!lt~e. ou-:'~ t:l:.ie i~\e::'. in so ta= ac it exceeds t::'e eGti:a~ or'~ic 
Com::.ieci6n f c e'!leineei'i~g 'e~tmen~" 00:00;':0' ,t1:e' ~.i:a":.eing o!'the 

Companyo:m<! l:a13 riot:::'1:g to do wit::; t:c.ephyeical' ele::.ents of ~1:.C:' 
,.'1. ' . \ 

property. !t c:c.ould. "oc :ote~,' ill t~ic co::.ne"etio:. -:hS.t~. -:Jle Co=iooio=.1 n 

cngineeriu"g' d.epar~I:ent hac te.ken careo'! t1:.e itemo! i%l'~oreGt during 

cO::l;~~etion'3lld of certain other items eon.."ee·ted 'wi~h ~e' !1na:cci:.g 

0'£ ~l':.e B.:x.ilroa6. u.r:.aer'Clactl :::O.~I' "intereat a:.c. c~~izcio~.'3%." 

Arter g1?'i:'lg eo.rof~ co~aidera.t:ton to the :ev~dc:lee i:l 't!l.is 

ease" . I CJ:! of t1:.e opi:iO::. ,t~ t the to llo'll i:g' a.::O'll:ts· aho~,l,f".oc ' 

actclcd to t~e ezti:Latc o! :r~::?:ro,,"uctio:'value as 'l"caeri~ed. by t~3 

Commiaz!o:ltc ongi:o.ecring·de~art1:e::lt: 

-13-

, . , 



~. ~ .sr-tNt dU:t'ccce=de:r the lIa4, f4. zep:t'~ 

uJ.u.~'tWec "tbe .. taatea ~ted by t» ~ ,~a4 

~ Comm1u1cm.'. ~'4e'p&ttDi64:t occur_ Do ,t:b& item. ~ 
~ , . ' 

pA:fzc~ no k:UrOl4 ~~, olA1» .. "to'tal. ~ --= ,2JI# p.r 

oub:Lo 7a:r4. ~ ~, p4'S'f\C. ,an. (4 'Wh1c.b ,180 «amort or .... . " 

a:ca ..... t1Q:t.. ,7or ~. ~IOU 1:ba.t 'tlt~~ .... ~tl,. QCLt. ' 

Ib&Te all.ond all. t'4 i't adar t:'l:l.$ lwc4 o:f"o:zo1gS'Oe' co.-t.., ,1Il:l4'c. ~t .,;') , 

coaea, 'to-~,t» ~cn.,ul:t:e.lwIr"'c. 1't/1s-~r.r 

to ",:t1n4'~: or 1Wt 'the, work can be '4aD.e ~ ~7 'tbIat. ~:t 

acrtual.l7 .... 4cu. ~ 'the 24¢- oWmed by 1:lIe. tra~lze&4 ~,. 

oA1T 16; 02:' _ c~ 'ror "the ~"~ ,sT&d1nc ~ ~ other '" (1Z 

~ a:1"e all.ep4 'to oorc a44::l:t1CDal. iw. .... .uclt .... 1;;r&C.QOX R:tS.cm. .r 
_te:1.&l. :p%~~ odf:: to:' ~~ c4,~el ~ 
t:te. 1:D. oo=ect1cm. ~:tb. tllo ~~» t:4 a. ,:rel.a .. t~ .. ftl,.,: -ll·ldAOe 

c4 yQ%k' 1: .. '1 "1rC.1w ca. ~crOl' ac~ I't.,.appeeD tba:t.., ai Q:J~ IIOa't 

of 'tM ~ CcII:pany'- 11M ~ %a1lw&)" ~ <:4. -7 -.17' ~ 
1'oe1:. 'W'146 "8::1:$ · .. eur~ :r.t &'W'14er Z'-ah't 01' W&1' lza4 been, 4N1%'e4 

1t.,WOQl4ll&.ve ~urou-.zr :.n. -.::r:r c .... 'to ll&Te lJUZO,*-d= 
, " -, 'I., 

ocrJ4eIa1e4 the a4ds.t1OD1j ~ !.~ ~ ~ ,~ten4a 

'tba.t 'beo&'UM ~ £.,arrow ~'t7-t00't rtp't ,fir -7. it· .... tI8Oe •• ar.r 
'. I , 

to ll.e.uJ. .. c~le :;pol! U<m. o~ :t'ta"atc:tal. 1:I:I:8tes<t o:t''bo:ac«b:tc 
, slonp:s1ee"" ' ,', 
1:t :t%ca :tb:x;at,c'ut t:b$ ~~ta. It,Aoul41» 'boz» D . ,'" 

. . 
co:~ «n4 ill. O~ oac:t:1:l.'D:Ol:ta ~.ob.~cr tla't.~ •. whO.., tbe 

~O%'ll&1:lOe Qf","the' werle ~ _'1 lIn1w by ~ ~tllu'''''i·e4 .. 
the or1.£1nal oO.'t' 'of'tlle .~ ,&bon "t1t wctIl4 '~, 
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_TO bec.~ "t:h'" .leaenw, de> not en1io:r =:to' 1;M'OOI't t¥t r.~' 
• • .. '" • ,. I ~ 

, . 
_ thep:d1'nC=c1U tb.a co:c.c11t1=a ~ 0I1tl1'D~ . It u . , 
'T~~.'bcnYer. that m~t:b.e·p4,"c ... ~ 

" ," :'lig~t "oe encou.nterod " 
J'lme ,0. lS12,,~tUa/'Wl:t1oh ~ not &pa:r &'t :az.t ~'t 

cd wb:1c.h a:re ~ telr car. (4'1m4«:1:.be·"'4 o:r oon~ 
-r_, .~ . 
-~ ~.".,. 

!be '-CS"~ 4~~. 'D '1w ~-. all.owe4 & 

]Q:1oe ~l." ~ ftb10 7R4 to ~ the p41nC~' In :Ii"n,; 
th1a'~~e~ '1;he ~'t :bad' :!n~n4" lup:aabez'"fft Oontzact. 

, , 
, .', '.. .'f 

1m4c -.hich graM'AC :b&e ~ been :pez:t'0:De4' 'W1'tb1n' 1:be l&e"t '~-
. " 

year. 1%2. 'tlxa S1aU. in 'ter.d.tor.r, ~ .. ~ l~ cld'lcr .. 
.. 

1ib.t. ~ C1clt ~ ~,.,~ot. mls&7'ka been ~ 
~It'&ppea:r:s "thAt SOlIe' o!' .. tb.oeo ~ 1z&TO 'been~'l.n:to:r 

~ _~ :towrc 1l=l' 'thOle allOlr-.d· ,by the' ~t m 
tb.1s C&M~ 'Soma 0CJn"t:eI.C"t: laTe ''be«t J#t' ~or' wca'1u' tc%1~ Al>­

nautial'J'" 'cltO.ar to~,tb&t ~ wh1eh tha ~ ... ~, :O-r 
. , 

xaj'.,.. ~ :tor l.ZI.I..m4. fte: 'Lor 12,:per cub10 ,a:L. 70:" tllAt 

, , 

~'tT oo=eeted Y1'th 't:b:1,a.' ~ ~ 'WOUl4"1» &'t' . " 

l.M.et'1Io ~a.1r azt¢. ::Ubc&l.,OM';' . ~:Son m:i:c4, hc:Jnov'c. ~t'" 
, ' 

nOt ,a, %&1lr0e.4'~~' <t02l41t1.oc.. ;,= 'te:1'tc0:7'<d', a.tdmlu '. 
'. ' ' 

che.l:&cter ... · "I Q. of' th6 Opmiori.:tba .. t~~" ~ t» .• leacrt. ~' 

'R&m.'l2Al~ other~' saz:rO=~,1:he~:rble-'%eprc4u-
• J: " , 

t1QD.~'1:h1e ~ ~ 8:td ~or u.1c]i;&ll<Anoe"l2u'nO't,; 
. , 

bee: ~ .. 1Xt tho ~o:r:m'orau·:1'te21:·:ro:rcont:1:apncie.; 1't ... 01:Il41» ... . , .-

wen to add. 'Q1e oct ])C -c.ub.tc 3'&%'4; ~ot 'that:! 'am' ~ 'tb8.t 
1t'owni con l.7t,~ :cUb107C4'bttt'b. cr~r·tobe ~"~ 

, , 

to tlU.a ~ . I cba'l &CCO%'~&1:1"~- tl» s-epro41:tot1A:D" 
, ' 

"9'al1:le f:4p41n.s: 1n th10 'C&8e' ... t "l1tpn' oub1c ,.a.r~, I ~. 'to 

4:&'1" &"ttent1oe. . 'to 1ll.e ~th8 .. t 'the ~ Cccpc,.,.s.,ppc-c:t. .' 
. '.' , 

~ ~'oon'tj,tma"~ M6'jn~ to ~nel ccet 1'teU,~ ...ft,-. , .' , , 
, . ,',' 
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'be .ca...'"lctio:.e.' by t~"i3Con::tizc:1.on. 

The' i tel: of $133S,.lO '! 0:- p ilo 3.'C.d frame' t:re a~lec 1e added 

'for the :rea-zon -;:::.at tl:.:rOUVl 1:w.dverte:lce it .. 73,C 0:1 toted. !:OI: -:he 
, . reproduction 

eng1:lCer,1Ilg,.do:9a.l'tment'a/value estimates.. 'rAe i::tem~ however}, was -
. inc.luded, 'Ur.de:r the .de;;>ar-:mcnt:' s ztate::C!lt jaejf:o o:iginal cost .. 

. ·T.;'o cur:. of $133t.10 repreae:~::z. t::.c ~e:911=tl:ent' c eetima te of r~p=o-

d.\:.Ci:.g tlle 'i,te::.s which wore o1:i ~ted .. . .. , ' , 

right o!: way" ~nd e=oa.oi:SB and li,J·ignD have already' boe: explaine,d. 

;mder. t:o.ehc.a.d of. o:riginal co,ct. ':'::'e ent.i:reo:rig1r.al coa;t 'is. allo-:ed. 

The pe:cc:.tagcs added.· ,for·, engineering" 1a,:, cxpcncez. and. interest and , 

co~iecio:ls a:e zel:f'-e~l~~~tory. '~ 
Eei:o::~'loavi:lgt::'e subjoct of·re~:rocluctio::. vclue , !.de3'i::c 

. ' •....... ", ",~ 

to dra.w 3.tte:c.t.:l:On t?'t!lC pe:::centagec 3.l1o'r.cd. by' ~e eng.ineer~.g_ 

depa=tr:e:. tfor, ove.:rhead expc=.ses" ~de:r .·t::'e head-z," o! e::,!gi:c.ee::~" 

la7:· expensc3" and ~te:estand.. com::isoio:.&.. T":.e i t~1:I;~i' 5% for 

eneineering i:cluo.e& w:h.at 10 usually te=?cc1 en~ncc=i:lg;a=.d a~zo'a:l 

ex:pensec. is.a, 11bo:-3.1 one. 'l'::'e ite: of inte,:rect 
.. , 

" 

incluc:le.z p::il:a:rily i::.te::ezt d.u::i::.& co:.zt:-uction. 

1~e~:~!'1%'!O= 'law 

~::l, com::i3;.sions ,,7;%~ 

TJ:.e e:le:1nee::i:gde-

;p~t:r.ent ~z aS3Ul::cdt::.a tit would. take one year to :r,e:9:rod~ce·. this 

:::ailro.:.d 'a:=.e. t::'3:: all -;:lle ~a:pi tal. would 'be ticc. up, hal1' the ti:e or 
.. ~; :i .' ~ .... 

hal!, t~e capital all t::'e -;1:0. T.:.e esti:::a. 'te o'! one yee.ric a liboral 

o::.e .. for the reaaonthat this property couldpl'oba.'bly,'bere1'l'oeuced 

inconz1~era'bly..leoo. time' tll~n o:e rear ,on' theazz~ti~::. ,t::at t~e 

work is dOlle in, a single, job. 

On the evi:'e::.ce i::' tllie·cc.zc" I !ind. that t:l:.c "rc:p:'odue'tior. 
, ," , :ph7~ieal ,'. 

va1~c" co~t o! t::'e o~e=3,tive/p=ope=ty o! -;he Stoc~to~ Te::i:a1 a:d 

Zaoter:c. ?;l.i11'oad. Co~a:y.:.s o'! .jU!lO 30 .. ;1912 /, ont::'c agz~tio::, tZat 

t:::'e work iado::lc 1::'.0::'0 jo'b,ic not to exceed t~e c= or $21S;91t.2!;.. 
6. PEESEX77AtWE.· 

_, I • 

T".c.e -;o:m "preee:.:; ·,~.a.l';c" 1 o.z uacd i:. -;his ovi=.iO:l, :ea:z,r=:':.c 
. .".;; '", /' ., 

-::.6-
-. ''li -;::-.' 
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While 'thi~vc.lue r:w.y" under cert:::.irt circ1.Ullct.s.ncez, include a.p- . . , 

prcc1a::iol:. ae well c.e deprecia.tion, no, 3.l':precie::io::: iz!'otllld in, t:b.:!.e 

case. T:a.e 'tCr::l "6.eprecie'tecl reproduc't1o::l veJ.ue'" mJ3.y z>roperly ·oe u&e4 

~2 ilter:l:ltive for" the 'term,' "p=e5e~t vclue." It 3houldbedi,~t.inc-:ly 

undero'tood 'the.:: ,,:hen th1f! Cou:m1 ~cion in t.hiz,o;pinion . .o.nci. the 
, 

engineering dep~~e~t in 1,.3 estima'teo uzeo the te~ "pre3C:::,. v~luetf, 

it i: not i:::'tended.,.o cet:o.blish the ult.it:la::.e f~ct '~t:c>ret3ent.' value, 

c,t' t.lle.t terc. io ord.innrilj u~ed, 'but rat.her thc"de;prccio:ted';:,c­

production '1a.luc" of the phyeic:ll ele:le:c::.o of the o,er:"",ive ,rol'er'tY' 

In ez'ti~t.ine the ,re~ent. v~l~e in thiz cace, 'thic 

Commi zcion t:: engineer ing depa.rt:ne:c. t. rr.:.de ~. careful, ir..ve:t.ig:::t.ion • 

ir~t.o, 'the ave:aec life a::.d z:..l vage vc.lue of tl'ie Ci,if!eren'tcl&zeee o~ 

ma.terial' ~d labor, ueing t~e ztraight line ::.e-:.hod ¢,! depreci:::.t.ion. 

The t.~ble ,uced byt.:i:l.e e::.e;1nee~i:::ede:>o.rt:ent. ~s sl)!)licc.ole·'to ":Ae 

:f':.ct: of 'thie ca.ee: 1:3 :a.$ !ollow:3: 

Average salvage Ac~~ Annual Precen~ 
Life "V'c,lue Li:f'e D~reei$.tion V::.lue 

.(a) .' . ' % New. 
'b 

Right of W~y .. ------- ------- T------------Grad1r.g-~-------~-~- - . .., ....... -
trefr~lee :81" idSee---­
Cul vert:3-C~ :::~;-------, 
Red~o'od Tie$~--:----­
Ra1l2 - new-';;'-~-~---' 

" . ' -Reley{l910,)-­
Frog.z& SWitchee:----

~ " 
~a.c.i':" Fae':eninsz:,"etc. 
~a.ll:l,st.-----~' .. ----'--
Tr.o.ck: !.:I.Ylnge':c .--­
&oao:w&:I." To()lz----'---­
:Feneing~-:-·--"': ..... ---.;.­
C1"o:3:ine;octc:' ': ',' " 
Stt.. t,ion J3ldg~." etc.;"~ 
Gen t'l' O:f'f:tce·':~Furni ture 
Other"S'truc't""ree~-:"­
Zngineerl:.g-:o-----:-:..;- , 
EouJ.Y.):c:.en.t------'-..;.---. .. .' " . 

lO - ...... ----
16 .-----.--
16 ---.---~ 
25 --Z6~ 

.15; 48%(c) 
25 36% 
l~ ~---~ .. -
lO ------........ _-- ----------
10 ------
15 ... ---.. -~ 

,",' 

10 -------
2C ---... -_. 
lO ---------------- ~--, ... -------.. _- _ .. '-----.-,-

--_ ..... --------
2 
2 
2 
2 
2 
2 
2' 

,li-
Z 
2 

.• 2' 

2 
2 
2 

------

-----------_ ....... ., 
'~-----.. --~--

,.' 

------~-----' ' lO%, 
6 2/~" 

10%' ," 
~' ;, 

:1.0%, , 
_ .......... -------- ,'j 

,,7%,' 
Law "EXp,enoez--.;..----- ------- ------- ---------~--------S~'t.,.l~one~y· p.'te .. '-:-'--- - ...... - .. ~- _~~4M ___ ' -- .... _ ... -' --~~- ... -~---~,' 

:," I" 
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b. Ge~er~llY'addition tor "app=eciation" made, but no~ in ~~e caze , 

on aCCOl.ln-r. roa.d'be6.' not being maintained ,upio,orisin~ er0:30-' 

ocction. 
" , , 

c. Depreei:~ed on b&~ie of rail being "new" ~~d wort~ $39.00 per 

ton 3.t time of purcA::.se. Scra.:? ,ectimated. Sot $l4.00 ~er tOll. 

d. Depreciated or.. s:une "'o::l.oi$ at ::.a.ter1alc entering in'to conz-:.rucrtion 

of track. 

Att,entionia here·oy d.11"ec-:'ed ~o the Railro.a.d Cocpany'z 

. eoti.1mate of present value, az zhov:n in :S:xAibi t "A" at'tac:o.cd t.o ~:c.iz 

0;pin10n, ac.d ttlia, Commisz:ion' z e::.gineer,ing depar't:nen~'3e~,.r.im:~:te :lZ 
• I • • 

shown in~Jlioit "3" att~e~ed to this opinion. 

FrO:la cons1del":l.tion of the e7:i'dence in thi& eaze 1 tine. 

'tt:.e.tcerts,in itemz chould be added t.o tlle engi:ieeriXlgdepAX'tment'z 

'cctima'te.' l'hese i te:e. to·ge-:.her with tAc1r e::::t.1m.a:tee CO:ld.:f:tion" c.re 

~z followe: 

Item 

Gradin& 
P11e,andfra:le tl"eztlez 
:S311:l3t 
Fene,ing",riz.hto'! way 
Cr<>:s'inge, o.nd. cisne, 
Eng1neerinz . 
Lo.we~nse$ , ,', 
Int'erezt -a::d ' oo::mi z3ionz . 

""" . 

Condition 
p:-.cent 

100' ' 
81 ' 

lOO",'," 
100, 
100 
100: 
100' 
lOO 

To"Co.l to b-e,o.d.d.ed, 

Present·.:. 
Value. 

$ 1026.:61 
1087.,'(6:" ' 

8~;.90:; 
33;",74 
19.:40:.; I' "~ 

121.,34;, ( 
. 25 • .ce' . 
71';',Zl~ 

Of the ite::lt3 so ad.ded., all wit:il tb.e exception of tAe item 

of $1087.76, for pile and frce't;z::est1eo are eq,uivalent in amount."to 

similar i'temz heretofore added under the head.ot reprod:u.et.ion value. 

~he i tee. of $1087.76' for pile :tnd fra:e'trestles l"epre sent3 ~ .a.d.~" 

di t.10na.l allow~ce unde. t.Ai s acco1:ll"t, wh.ich ws.eoverloo-ked,' :!.n i ':he" 

engineering de~artmentts es'ti:c:l'te a:d to w:c.~ reference :c..:::.s, ;c.erei~ 

before been made under t.he head. o! l"e!Jrod.uction v::::.lue .. 

value", as hereinbefore, defined, of 'the ,: oper~tive !>llysieal 

property of, the, Stockton ~ermi%l~l ~d. Z3.2tern Railroad. 
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Compem7 •• or J"aD.e JO~ 19l2 •. 'U not to ~ "the WIt of .0 h1mdH4 a:c4 _> ,~ =- lmDdrc ~ A r{/lOO " 
<t2Q2;lu;.zr) 4ol.l.&z'h 

~ fore£01ug op1n1on ,a.:d :t1~p ca. hereby &:pp%'OTec1 

end o:rdfted nJA4 a. ~. op1:c.1o.c. Cf4 fin41np ~ ~ lia.1lroad. 

COIP'fn1an ~ theSt&te c4 C8.l1 fo:rn:f~ 

Da.~ &~ Sa:zl. ~,. cal1torma.,. tld • .J~Ad.. ~ ~ " 

.lprU,. 191~~· '. 

., 
" .~' 1 .. ·,,1.<,:. " . _le-

.' ',', L~, .. 

, • ' ,'. ; .," • I,"";' , " 

"CoIa.t"1~:: 
:'> '".,/"J",'" 

" , 



I'ORM' No.. A8. 

. - .... -- - ... ~" 'O'vl.iO..... ____ ..... ~ ..... _ ......... ____ ~ ... _ ... ___ ~ .. ___ _ 

:·"'fO~::s..m~,o::..__ To •• ~. ____ _ 
, Mil~ M.'tll..l"~ Tf.Ck.-•• .l.S.::zz ________ _ 

CAUfORNIA RAILROAD COMMISSION 
Ptrr'SICAL VALUATION 01' STrAM RAILRO!.DS 

•. MII .. , s.eO"'~ T,..ew...-__ ::'.,::'i,-;' -9--_._------
Mil ... v""a 'Trjlcka • .tCl._ ... , .~~ .. _________ _ 

fiNAL SUMMARY SHEET 
, 17l.2 Tot. I .. ~._~~._. ___ ~. __ • __ ~_~_~ ___________ _ 

,I), ! 

""gM 0(""'1 ,,"4 """tIO"· 0 .... '"4 .. 
,a,. ", .. , ..u.te •. ' 

...J «"adlng.: . 
", I 
~ T"'ftMIa., 

6 Steofl·'. ~Ido- ,aftd ,tl''''_" . 
, :, ,,0 ,,: , CI PII •• fwf.fram. 't,...tl-. 

.,': CI C4IIYOt'ta. , 

••• ' ., I TI_ •.. ;" 
, , 

.9 ::' • I ",jill .. . 

10 ".!, 0'. "'/,oo .... ftC! ,_Itoll_ 

,11, .. ;,,, 10, T,. ... I(1'Mt(!ft'ft".·."d otll.,. ,matorl.l. 
: ' '1 !. a.na .. 1:: .. , 

" ,:1 'i' , 1) 12 Trackla)"""."'" ....,rfll>CiI"O. , .. , .,,, !. 1a "'OIIdwa), ,tool .. 

.,.,.'1) ,I" , 1&, .1",', "'a"cl"o' ~'''111: (If w.y. 

.14".: ... :10',;, 11) :' CI'OMI"O~:,.ftCI.,O"'" 
, , "I ' I 
, :,11, j"l1,; '0 i l"wrlockl"Op!al\ta. 

, ,,:1., ,:' _, . 1. , : '6! Slo"",:'apparatu .. 
I, T ; .. ; ,,'(1 : ,19 ,: 11 .'.gr.ph."" ~laphOlIe II ..... 

SUtlOft: ,INI/cllnga, ."d" lI/Ct"' ..... ,:, ,2(11., "ZO,:' ,1' 

, .:1, 'I ., ,:11 18 ., Platf~~:,,""'.Ika.. pavln" .-"'" ~"b. 
, '2::!.' ::' I 10' c.n.~':;ofI'I"" O~lldl"g .. : aM 11~ ..... , 

:;:2.,;.F:,·'::I,;--: :0 ,J. SllO~b~II(II~o.;'~ncS:~"O;M ~ .. ,. 
i I I . 

I. 
" , 

: ' 
I 

" r' 

I, 

" . 
, . 
,,' 

24 :. :0; Tr."""",.M,wr~OI ... GI"a.,.,p''''- ~, 

'~';'''~,;i: ,~ /" ~,:, MI~II._'.aI'top: o ... IICI'''O· ."CI,~"'''''' ;, 
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':. , , '.',' ",j,' :1. i . .26, :OoCK.~·,wnal'f pI'Operty. 

I 
. ,.\ \ 

,': ,32,'/,,;:u.': Z'I.j ~1aCItr14;:lIgM .. ,J)Ia""'" 

. ".::l t-' :3:1. i .2801' "'~IG',powo,.."pl.tN., 
.' 3.4 i ' ~ i electric. ~~~".v.".ml"'on. ' 

,e.a.,pl'OCl~lng "I.nta.,. 

Total:,CI~',1"to 3CI~,lnel".I_', 
1.1.,\, '" _ .", 1, Cltgl~lno';':"~"':'J)Or:, ... nt.~1 to 34.11ICI".Iw." 

'·1 , 
.~ '1" "7:;" . ~ ,: 'T:,. .. na~tlOI'i:,(If,_I\' a""" mawrl.l. 
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I, 
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r' 
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