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Docision No. éz 2 Z.

BERORS THE RATIRCAD COLIISSION OF OFE STATE OF CAT ..-om\h

---oOo--

In the Lattor of the Application of
. LASSEY ZEIECTRIC COMPANY,

& corporation, for an order autho-
rizing the issuwe of a note ’or
$8,50C, ond the execution of
mortgage.

Avnplication Number 4432.

MARTIN, Commissioner.
2INION

LASSEN ELYECTRIC COMPANY esks euthority to issue a one~
day 7 per cent note to Bank of Lassen Covnty £or thoe sum of $8,500,'
and oxecute & mortgage to sooure the paymont of the note.

Pursuant to the suthority grented in Decision No. 2215,
dated Merch 12, 1915, (Vol. &6, Opinions axnd QOxders of the Railroad
Commission of Califorzie, pg‘ 352) appylicant reports that on Mnrchlﬁ
1915, it issued to Bank of Lassen Sounty its one-day 7 por cont note
for 49,500. It has paid $1,000 on acecount, loaving o halance of
$8,560 due . The benk is willing to sccept a new note for the $8,500.

On December 31, 1918, apvlicant reporied & total'indeb-
todness of $21,606.62. ipplicent’s apnusl report shows that 1ts
earnings in 1918, avasileble to pay interest, were more than twice the

interest charges on its indebtodness.
“tachol 40 tho petition hereln is & COPY of avplicant's

proposed morigage . The mortzage is of tho usual form and covers all

of the applicant's property now ownodt or Heresfter cequired.

I herewith submit the following form of Order.
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LLSSEN ELECTRIC CCLPANY having anplied to the Railroad
Commission fofléﬁthority Yo issue-a note and oxecute & mortgege, &
public hearing having been held ond the Commission veing of the
opinlion that the money to be procured by the issue of the note herein
cuthorized is roeasonably required for the purvese speclfied, and that
the oxpenditures for such purpose sare not reaconably chargeadle to
operating exponses or to income,
| I IS HEREBY ORDZRED, that LASSEN ZIZCTRIC COMBANY be,
ané it Iis heréby, zranted authority to issue 1ts ono-&ay 7 pexr cent
note for the principel sum of {8,500.00, and exocute mortgaege, sSub-
stantially in the samo form as the mortgage sitached to tne petition

norein, for the puryose of securing the vaymeny of sald novte.

Mhe authority horeln gronted 1s upon the following con-

ditions and nbne other:

| (1) aem The rote herein suthorized shall be lssuwed for
the purpose of refunding the dalence, $8,500, due on
the note issued on'+NMrcb; 14, 1915, %o Bank of

Laszen County.

The approvel herein given of said mortgage is for
the puipose of this proceeding only, oxd san spprovael
in so far ef this Commission has jurisdiction wader the
termc of the Public Utilities Act, and is mot ILntended
o5 sn spprovel of said mortgsge as to such other legal

requirements to which said morigage may be subject.

(2} emm Applicant shall report to the Commission within
60 &ays after the dato nerecof, that the note herein autho-

rized has been iséuod, and that the note to be refunded has

been cancelled.




(4} om= The suthority herein granted saall apply only

‘to sSuch mote as may be issued, and to such mortgage
as mey be executed within 60 days after the date

horeof.

The foregoing Opinion and Qrder are hereby approved
and ordere file&'as the Opinlon snd Order of the Rallrosd Coummisslon

of +he Shtate of Californls.

\..CQ
Dated at San Francisco, Califormis, this . (45“ h

day of liarch, 191§;

Commissioners.




