
Decision No. 

---00000---

I~ the Matter of the Reors~n1zation o~ ) 
NCR~E:E?.1~ Er.zC~RIC RlJ.LWAY CO~.Al;Y, ) 

NOR~P1:3!l ELEC~~IC CO!J:?ANY ~ ) 
NCR~~J! ELEC~RIC RA'!.LWAY. COMJ?~Y- ) 
~l.YSV!:r.!.E AND COLUSA BRAN OR and ) 
SAC~TO .AN!> :VOCDUl1:> RAILROAD COMI>ANY, } 
~a ot t~e application for ~uthority to ) 
transfor the ~ro~erties o~ the last- ) 
montioned corpor~tions to a new corpor$.- ) 
tioXl, a.nd for permission t.o issue stocks ) 
and. bonds of said. new corporation. ) 

BY ~EE COUMISSION: 

'~'I,'~C! , .j~~, tho order in Decision Number 5432, dated 

l.:D.y 25, 1918, runoDg other thipgs, :!?rovides that none of the 

. monoys roo.1ized f'rOtl Clo.ss "A'" 'bonds of the S.A.CR.AMEN~O l~OB.T~ 

?.AIIaClJ) sh~ll bel expended until a sup::?lement~l order or orders 

~ve been mAde by the Railroad Commission, specifying the p~

poses for which said moneys may be 9X'1..?ended; and 

~~, Sacramento Northern Railroa.d reports thAt 

it ~s subscribed for United States L1bort1 ~onds otthe ,Fourth 
Issue ~~ United St~tes 47 ~or cant Certi£ic~tos of Indebtedness. 

which call for an expenQitur~ of $295,000, sn~ asks ~ermission to 

use moneys obts,ined frotr. the issue of its Class" A,tT bonCl.s for the 

purpose O~ payi~g for said bonds and United States Certif1oatos 

of I::lde'btedness,; s.nd 
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Good Cause AppoariIlg.: 

IT IS SEREBY O~-aED that Sacr~onto ~orthern Railroad be, 

mld 1 t is. hereby, granted authority to use \;100,000 of the moneys. 

obtained from the issue of its Class ~~" bonds t~ &e~uire united 

St~tes Liberty Bonas of tho Fourth Issuo and $196,000 of the moneys 

obt~1ned from the i3SUO of its Class ~A" bonds to acquire ~ted 

St~te$ 4Z ,er cent Cortificates of Indebtedness, provided, that it 

any of ssid bonds or oertificates of indebtedness are sold, the 

~roceeds $~ll be depceited in a speoial 'bank ao~ount an~ expende~ 

only for suoh purposes e.s the Railros.d Commission may hereafter 

authorize. --·!7-lv.... Da.t,ed at San Francisoo, California., this _____ '--__ 

day of Maroh, 1919 .. 
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Commissioners. 


