
... 

In the Matter o~ the APp11oat1on of } 
1¥!AEIA'N lfOjT.ING COMPAXY tor 8lt order \ 

.. . .... ." 

8Z1thor1z.1lr.g tbe .. 1ssae or 0801'1 tal . ) 
stoek. ' j 

.A:Ppl1eat1on E'o. 4426. 

, 
per,,·$SO";OOO.oo o~ 1 t8 common es;1t$l stoeL, 

~Ae record shows 'ths.t D.pp11cSZlt corporation was a:rga-
" 

lUzed. 1n J"\UlG,~; 19'18. :tt has an ·8.uthol"iZed stook issue of $50";000 
. . 

divided iDto 5~OOO shsro~of the par val~ of $lO.oo eaoh. App11~ 

eaut :rep¢rts the cost of ita wa.rehouee:~ be~ciea'01ng %"8M1nory and 

equ1pment at $33i2'1l..59. The eo~t o~ the prope.rty de'Voted to. . 

public ut1litY pur:9oeee j,s reported at $lS~,99'1.9Z; VT~e the eo~. 
, t, , I ' 

o~ no~~b11c ut1lity propert7 is :reported at $14,273.67. '~App~ 

1:t ha.s, howovel", not e omplete4. a. 
~ 

yoarYs bus1ness. It reports grose rove~es ~rompub11c ut1l1t7 
~ '. 

bus1ness - storago - of $Z;Z87~63, Sl"J.d. e~1:agS ~rom. all other: 

sources· -re-elesa'ng, 'beans and. sale of merehs.nd1se ..; of $8~·416.92~·' 

mak1JJg ;totsl. :receipts of $10;;804.5S. :tte to-tal.. expenseein-

Clud~ interest are repo~ted' at $~40~.77. 



.&.pp11ee..nt reports $U~,2.50.0() o-! s~oek o'Cttstand1l:rg. 

This stock Was issued w1thout ~ ordorfr~ the Ba1lroad COmmj2e1on and 

is void. under the provisions of Soction 52 of the Pub11out1l1t1&s 

.let. Obn.ot:.~ ~ . the Commission oan not spprove the :tB:S'Tl.O of' stock 

wA1ch is declared. void. by statute. ~ reoord clearlJ shows that 

the ::nono~ obta.1no4. ~rom the people who subscribed;. for appl:tcsnt's stock .. 
was US&d. to f1nenee the const:rttct1on of appl1eellt'2 warehOUSe d the 

, . , 

pttrche.se of equ1pment. !I!c.c test1mODY, $haws that ·,the, stock was is-
, .. 

3'tZ8d. through 1na.dvertenoe aDd, With no 1ntent to evade, tho p%O'V1s1one 
, . . . ... , 

of, t~e Pub11c"Ut1l1t1es Act. ~El order h~:e 1:a.wO.l pexm1 t app11oaxtt, 

to 1$2'0.0 $ll.,.25O.00. of stock subject to the cond1t:t:= that the certi

ficates ot stoelt nOW outctend1l:g be recalled and canceled and mw, ee.rt1-

f1ca~:s . issued. 'in lieu' there of., 

Appl10nnt also atka ~crm1ss,1on to' issue the rema'ndor. 

No detailed information 

r' • '_ 

o:! this stock w1J.l. be expended, hc.s been filed W1 th the"; Commission. 

~e' order here1:o. will'prOl'1de that the' prooeods o'bte.inect from the' sale 

o:r tho < $38.'750.00 o':! stock bo depos:tted 1n a. special bank a.ecou:c.t s=.d. .'. . 

expended oll17!o~ such purpOS&S as mtJY hereafter beauthor1ze4'b,. t~. 

Comm.iSs10.n. 

I hel:'ewi th su'bm1 t tbe :£ollowiJ:lg :torm. of· ~der:- ' 

ORDER 
~- .......... ~ 

m:&IAlr Mn,I.ING COlID?.t.:fi hav1llg 8ppl:t.o4. to the P.e.D.road 

co:un1s~ion for BU thon t1' to issue $50'~OOO.0() 0'£ stock, .& publio hear1xlg 

ha,v1llg been be ld Sll~ tbe COmm1es:t.on be 1ng ot, the op1l11on that this 

application should be grSllted, sub jeet to the condi tiol1s ,of t~ ~der~· 

IT IS :aE~Y ORDERED the. t :M'sr1.a::l Milling Compsny 'be', and. 

it 18 lle:re'by'" '~cted 8.uthori tir to 1esue~' at not- less. til$J:t' par~. $50;000. 
~ . 

o~ its common c«p1tal stoek~ subjeet to the '!ollowing eondit10ns: 



(A).- . $ll,250 of stock sAllll be ,iszued. to tho parties who now ~old. 
.~ .... . ,,# 

stock ~rt:L:!1C&tea of Msr1snW1 J ing . Company, prov1ded ths.t pr10r 
" 

to the 1ssc.f'J 0'£ a:IJY cert~:tc8.te &, the outstsnd.1ng. eert~1C&tea be 

:reealled and caxLcoled end the new eert1i'1eates issu,ed 1n 11eu 

the re ot. 
(:s.).~ ~,~;750 of ,stock :bero1n authorized toOe 1sstI.Gd. shall be ,eo.ld~, ,! 

fo::, cadi at not less than par.;' tlle procoeds ,depoe1. ted ill. a spec1sl' -

bellk acoount 8lld oX,pcnded. only tor such p1U'.Po3ee as may bo here

a:rter a:a,thox-:tz.ed. by tho :ae'n road. Comm1ss:to.n :tn a, s'Q;pplem~n.t81' 

order' or orders 1n th1s proceeding. 

(C).- l!ar18ll Jall.1ng Com:p~ ~hall. keep separe..te,~ trtte and aeC"CU'nte , 

aecounts show1l:lg tho reco 1pt and appl.1cet10n 1n detaU of the pro-,'· . .. .. ' 
eeods, of the sale o·t the stock ]lerein. authorized to be' ~esued~' and , 

on. or befor~ thotwenty-f1:!th ,daY of each mon.t~, the comp~ zlle.ll. 

make vGr1:f'1od. :rePOl"t& to the ~:O.:road Commies1on. sta.t1Ilg' the ~. 
• . I' 

or sales" of said stock dur1ng, the preee'd.1Dg m.onth;~' th4 terms and 'I' 

eone.i t10llS of ,the se.le, the monoye realized. therefrom and the use 
, ' 

and appl1o.a.t1.on. o~ such mon.e7s. all in. ae¢.ordancew1th this Com-

ln1ss1on's General Order No. 24, whieh ordor, 1:0. 130 ~s:r: as a:pp~~-
,-

cable 1s made So part of this Order. 

(D).-- ~ author1t~ herein granted ~o 1ssue stock s~l app~'o~ to 
.... ! ' • 

such ato.ck as. 'ID4Y ~e 1~stl.ed on or, 'before :December 31:,: J.9l9.-
~ foregoing Op~onand Order ~e hereby approved 

and. ordered. fll~d 808 the Op1n1on $lla. OrdOl- of the bU%Oad Commission 

of the State of CaJ,.1fo:t"%l.1a. ZU· ,. 
Dated a.t San Frane1.sco., Cal1'!o:rn.is., this :z (, ~dq oi 


