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Decision No. 

-
:In tho Uatter of the ..r.pp1.1cat1on ) 
of SO ],ruJICISCO AND S.b:N JOSE ) 
~3ANSPO~~!O~ C~~TY for an' order , 
e".ltllo::.-1z'U,g the 1 ZZUG o~ s toek. ) . 

• 

A. :0. Se~fer, for :lpp11cant. 

Lorn~, Commissioner. I ' 

Ol'INION . .... _-,.....---

San ]"ranc1sco. end. S~ Jose Trc.ns)?ortat1on COtape:lY' asks, ' 
>"', 

ttUthority to issue, t.t not loss tha:t par, $Z5~OOo.ooof its common' 

ca:?ital. stock. 
S!lll ]'ranc1seo o.nd. Sa.n Jose ~rsnsportc.tion Compsn;r·mt.$ 

organized on or about J'OXl:a.ary Z, 1919, with an a.uthorized. cc.:?1t.o.l stock 

of $50,OOO.oo·d1vidod. 1nto,lO~900' a~res of tho pe.r v.!ll.ue of $5.00 

oecA. E"o stock, excEl;p·t three aharo::: necess:l%7 to qus.li~ directors, 
'. . 

Applicant 1:1tena.$ to engage :tn the tren$~ortat1o:l " 

of i'rGight ~d. exp:r:eo3 'betwoen S:ln ~r!.nc1sco and. So:c. Jose pursuant 

to, the a1ltho:r1t7 grtUIted 'by the Co::::n:t1zsionYe decision 1n ~p11cs.t1on· 

N=ber 3679.;. 
~p11cttnt repo-rts.. the.t it he.& ,ptzl'chS.se6. a.t a. cost. of 

$4;ooC.oo, 1;1:.0 'buz1ness -3lld. eo.u1:pment ot the Center Gc.rs.gc' $t 25nev&n~h 

stroet, San' ~rcnc1sco. 



~t. :: montbly" rentlll. of $350.00" the bu11d1J:lg1n which this busuwez 

is 'boeing c'o:ld.uetee.. Z'AO, building is Q. two sto%"y- brick ctruct'lU"e 

62 x 137':; foot in' o.:tmens1o:c.s. !he gttrsge'bus1noss is eat1me.ted 

~o ~roduce ~.not monthly income of .about $200.00. I::l ncldi. t1on< 

e.'l'l1C::!llt wUl hays the uso of the bu1la.1llg for its S~ :E're;l1c:ts'eo 

O~ the stock which ap,11cant desires anthority to- is-

sue $1,.000.00. 11111 ~e ao1ivored to ,A.. D. Sehaf~eras compensa.tion fOr 

lc.S~ ~d sec.rota:~ serv1ces rendored..1n seeuritl.$ tho neee·szary' 

~cr.nits from lo.c:l.l a:ld countY' a.~thori t1ee., eoit~1cato of l'ublic con-

venionce tJJld necessity. trom tho E=.1lro'tl.d. Commieeio:l.~ an o::"d.orto 

issue stock ~d in orgo.niz1:le the cOr:,Jo·~~1on. 

J. W. Kolloy aro oaohto:rcc01VO :::ZSO.oo, of stock. 

11. :2. Casey.3Il,d. 
::!hey h!tvo . 1:1-

vostige-tod. the fOllS1b-llity ot engag1ne; 1n the motor tnck trsnspo.rvn": 

t10n 'bus1ness. hav~ atteno.ed. hearings b-ofore: tho Bailroa,d Commies10n 

snd before local ~d county ~thor1t1ee from'whom opera.ting pcr.m1ta 

, . 
be sola. ·fo.r. es.sJl a.t not lo.se than l'sr. 
t'he,rC ":1111 'be ':0,0 general offeii:oe of tho gtock to tho publie • 

. " 
12 z~t1e!iod tbst the comp~ will enoountor no dif~1culty whetsoover 

, ... 
. 1:a. d.i~os1ng of the sto.ek. .!t this t1me it is too '1ntont1on o~ tbe 

co~aItY' to iseuo only ~5"OOO.oo of the stock. ~ost ot this. will 

"." 

be. taken by the organ1zors of this onterpr1". ~,rema1%W.'xg·$lO,-oOO. 
. . ' . 

wll~ "00 is.sue~ from time to time Cos "elle compatlY"s 'b':lz1noso 1ncrec.sez ,. e,. 
. . 

S!ld tiddi t10nel 0 quil1Dlent vr1l1 hc.vo to 'be acquired.. 

will l'rovide t'bet the :;>:roceod.s 1::::0: tho sale of tho ~lO·~OOO.oo of 
stock z~l "00 o~end.ed only for such pur,oses 80S t~ ~ro~d Commis-. '", " 

zion may'sutho:::izo ,in' a s':l~~lomenta1 or~er o~ ordors here~. 
~p11¢ant h1lS purcb.s.sod 4. . auto- ccr' tX"tlcka. 3.t ~ co·st 

. . . 
~ procootte. from tl'le s~o o:! $15;000.00 of 

.' 

. a'bo~t 
of/~2~900.00 oach. 
stock which o.pplicant ·intend.s to' issue forthwith \'1111 "00 u~ed. t'~ e;c-

qu1r&aqu1;:?mon t,p pe-Y for te:tm.1nel fe-cUi tios and.' ex'pen~03 incidontal 
'.' 

2. . . . , 



to tho e-stabliellI:l.ent· of the 'business. 

I horow1th submit the ~ollo7:1.tJe :torm of Order: 

ShZ ~CISCO ~r:o SAN JOSE ~Sl>O?T.A.~IOX COME>.c.."Y 

having ep:91ied. to tho Railroad :COmmise1cm for authority te>'1saue 

$25.000.00 of its common co.:!,'itaJ. stock, a. public AOsril:lg h:l,v1l:1g boon 
. . 

held, end. tho :?.:l5''''o~ Cor::misc10n 'bo1Dg. of tho op1ni.on that ~~. money, 

property or labor to be procure' or paid for by sueh1ssue, is resso~~. 

tt'bly required for the purpose or ,urposes sl'eeifi0d 1n tho Order, a:lC:. . . . 
'. 

tbat tho oxpo~d1 tu%'os tor such p'tt%':poseor :!?'tU'Poses' aro :lot 1,:l'wholo 

or in l'ert reaso:c.a.bly chargee.blc to opora.t1ng cXl'enses or· to 1neomo; 

!~ IS EEEEBY ORDZEED that San ~rnneisco ~d San JOZG 

~rru:lo:porto.tion comp~be;' and',it is horeby, gr:ra.ted author1tyto' 

issue $25~OOO.oo ::?a.rvalUe of its ccrmmon eo.p1t9.l $1iock; subject to 

tbe toll07~ cond1t1one:-

l.-stock 1n tho amount ot not excoeding Cl~500.00 . . ' 
~y 'be iss"J.cd and. delivered. to .ol. D. sebs.ffer, 11. R. CIlZOY 

e.nd . J.7t. 3:011e1. to reimburse thom tor oxponsos )?s.1d. and com-

pensate thom for sorvices rend.erad. in cOrulect10:c. with scC'tt:'1l:lg 
the necessary permits from local and. C01l%l.'tr a.uthorit1e&~: ~rom 

the Ra.llros.d Comm1es10n ~d iri. co:a::.ect:ton Vl1 tll org$ll~::1llg the' . 

co~orst1on, ttl1. as more fully set· t~.:oth' 1:1 :=:~ib1t wctr attccho~ .. . .. 
to tAe ~et1tioll here~ o! .sa1d l $l:;Soo;ocn.; $l~OOO.oo sha.ll 

: "'. . I 

be de11vcrc~ to .A. •. J). Sche;:f':f'er~· $2:50.00- to W~ .?,. 0:1.30:1. ~d 

~:Z50.oo to J. tl. Kolley. 
2.-~ rex:a1n1l:lg ¢23· ... 500~00 of. stock she.ll 'be sold 

for cash at not lese tha:c.p~. 
3.-of the proceed.s, $lZ~500.oo mey 'b.G exponded. to a~ 

'.:t't1re 4 '~uto::C~: tloto~ tru.ck$~~· tel""'1n31 :r:::..ejJ.itiOs., offioe equi:p-. 

mont, o,nd. pay ot1ler. exponses;,.,1nc1dente.l to stnrt1:cg app11ccn.'t%3 

'business. 

3. 



4.-The remajn1ng proeeeds from the seloof the 
stock heroin 1).uthor1zee., shell'bo dopo~1ted in $. specielbatlk . ., \ 

,eccount and exponded. o:aJ.y for such pUl".Poses as tho Bet lroe.d 
. ,~ 

Commission ::nay hereafter :zutp.orize by $. 3upplomentc.l' order 

Or orders heroin .. 

. ' 

shall keep .sop~~te, true and accu:r~te eccounts showing the 

receipt and o.l':?lieo.t1on in d.etail of tho!?roeood.e ~ro!:l thG salo' 

o! tho stockhcro1n authorized to be issued.; and "on or b<)f~:re

the> tWGnty-fifth d!J.Y of eo.ch mo:o.th tho comps.ny shal.l make vori-

=!1ed. reports to the ~lroo.dCommis'$1¢n sts.t1tlg tho sale or 
# 

salcs of sCiid. stock d.ur1ng tho p:reccdixlg mOlltb}~ tho' te:rms and 

oonditions of the s81o, tho mone~s roalizea ~hc:refrom~: snd the 

use end. a~~11c~t1on o~ such monoys. ~l1n accordance with this 

COmmission)' s General Ord.or ~o. 24,' which ordor, ill so fe:r s,S 

s,ppl1cs.ble; is !:lado 0. :?~t of this Ord.er. 
. . ' . 

6.-:::he a.uthori ty hereill grantod shtU.l o.TJ'!}ly only to 
'" ' 

such stock as m.tJ.Y be issued and sold on. or bofore !)ecembor l. 

1919. 

of tbe State of C$l1:f'omio.. .I 3 flL . 
:Dated et So.n Francisco', Cal1torn1a., this ___ fittY o~ 

4. 


