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In ·t::ae. Matte:- of the Appl.icat1on of ) 
G::SATWES~3 POWER COM?.A;.W 01 ) 
CALD'O?Jlr.IA, GRE:~ WESTERN PCHl'ER COM- ) 
?J;."U •.. CITY E:r;s:C~RIC COMl?.ANY and ) 
CONSOLID~· E1ZCT?.IC COMFAl.W for an ) Ayplicat10n !2.. ~. 
orders.uthorizing t~ transfer of ) 
propert1e.s, the execution of s. mort- ) 
gsge~ the issue of bonds and. stook and ) 
the s.pprovs.1 . of So finsneie,l plan. ) 

. " 
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, . : \ . 

.. __ J 

Guyc. Earl s,nd Chaffee Z. Rsll, for .a.ppl.icants. 

DEVLIN, Commissioner. 

OPINION _ .... _--_ ... 

The. :aa1l:road Comm1se:ton is . asked to I:ltIl':e its O:rder:~'", 

1.-J:D.thorizi~ and :parmi tt·ing Consolidated. Elec-
tric Compa:c.y to· sell •. a::ld Great Western Power Company to buy. 
all of thepropert1es of Consolidated Electric Comp~y sub-
ject to too liens of t:b.e mortgages. thereoll, ill consid.eration .' 
of t:o.e szsumpt10n by Grea.t Westorn Power CompSllZ" of the. mort-
gage and other obligatiOns of Consolid~ted Electric Co~any. 

2.-Authoriz i'og and perm! tti%lg Great'71estern ,Ito"Oer . 
Co:c:pa=.y and City Electric CO:llpsny to salol., and Great .WeztGr%l. 
Power COm:pallY of Cal1f'ornie. to buy,: ell of the pl'Opert1es 'of , 
Grea.t Western POVla·r Company and City Electric CO:r::!.pSllY (inCluding 
the prope.rt1c$ of consolidated. Electric cO::PSllY to be thereto-
fOl"e ac.quired by Grea.t 'Westorn Power Compe,ny),. in considere.- .' 
tion of the asstc:llption ~:r Great Western ?o-wer CompellY of 
Cal1~ornis. of all the mortgages snd other obl:1gs.tiOns of Groat, . 
Western :Fower Compe.ny Dlld' City Elee'tric companY' respec't1voJ.;r,' 
(1ncludillg the obligations. of CO::lsolida.ted. Electric' CompSllY' to 
be theretoforoe.ss-a:ood by Great Woatern. power Co~e:oy) .. 
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Z.-AuthOr1.zillg and permitting Groat western 
Power Company t·o issue and sell to G:ros.t Western :Power Com-
pany of Ca.l11'om1a$2.~·407·~·00C>.oo- of bonds now in the treaz~ 
of Groat Western Power Comp~. 

4.-Authorizing ~d permitting Cit1 Electric 
c.o~atlY to issue and 3e11 to Grea.t western Power Comps:o.y of 
~om1a $1,564,.000'.00 of 'bonds, said. amount rep%'Csent1llg 
all ··of the bonds which the company maY issue under ita. mort-
gsee up to Mareh 1,' 1919. 

S.-Author1%.i%lg and per.m1 ttillg Great Western 
Power Company of Ca;Lifor.:c.1a. to execute its· first and refund-
ing mortgage upon the terms set forth 1n the :f'1nanc1s.l plan at-
tached to the petition hare:1.l1 and marked. Exhibit "An. 

6.-Authoriz1ng and pa~tt1ng Grea.t Western 
Power COtll'a.nr of Csl1:f'ornia to iseue and eell, at not lese 
tha.::l. 88- and accrued interest,. $6:,;000.000.00 of 1 ts series 'ff.A" 
'bonds secured 'by its :first and. refund1ng mo:rtgsge. 

7.-Authorizing and permitting Great Western 
Power Co:roany of CaJ.1for%l.ia to 12S11e snd. sell a.t not less 
thSll 90, ~l,.,SOO,Ooo. ·par value of its seven per cent. c'llD:1Uls-
tive preferred stock. 

8.-APproving in general the financial plan set 
forth in Exb.ibit "'An a.ttc.ched. to the petition herein. 

~ test1moll,y' shows that one of the main ptU'poses 

of this ap~lication is the seeuring o:f fUnds neoessar.1 to finance tho 
'. 

const:ruct10n of 1mpol"tant hydro-electric development work. 

Great Western Power Company of Cal1forn1a, here1:aa.:fter 

for convenience called Wwestern of California"'~ proposes to, immediate-
. .. 

1y co:o.stru.et a bJdro-eleetric genora.t1llg plsnt (to be mown as. the 

"Caribou. plant") of 40~000 x. w. present capac 1 ty on the north fork .. 

of the 1eatAer 3iver. ~he plant is to be looated 1n the main canyon 

of the north fork distant about 6·m1les from13elden ate.tionon t:r.e 

Western Pae1fic. 

The peti t10n ~ther shows th..~t . the splll-wa:r at-' 
the Big :Meadows :Dam. (Lake ,A 1manor) w1l1'be raised. 9:tee.t a:ld 
t:!:le capacity of the reservoir thereby increa.sed from 300;:000· . 
to 380';;000 acre feet.' We. ter from the Lake w1ll be d1 verled. 
through a large intake towor and. tllrougb. a cono.:rete 11ned' 
tu!ulel •. 7 feet 111 inside disme.te.r and 2- mUes. in leXlg'th to, tho 
:Butt Valley water shed. and there $1"11100. into· the cile.nneJ. of 
:autt Creek where', together with the nat'lU"al waters. of :cutt 
Creek it will flow down the valley to So small da:m. at the . 
lower ana.. of the. ca:lYon. which will serve· as the plant T z fore-
beY- .A,. second tower W1ll :receive the wat&rs at this po.1nt 
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which,. aftor p.etSSil:Ig tb::ough eo series of three tunnels of . 
an 1neide dieJll,eter of 9 feot s.nd an aggregate le.ngth of about 
two miles, (1400 feet of which has already been excava'tcd) 
will drop to the power hou3E) below, through s.teel penstocks. 
~dded 1n concrete 1n solid rock tunnels. The power house 
will consist of tw~ 20~OOO K. W. units, togetber with neces-
sar.y electrical appsratue' for sw1tehing and ste~ping-up the 
e.leetrica.l cr.tJrf!:3' to tl:l.e transmission voltage,- ~ housed 1:0. 
~ ~e1nforeed concrete strueture. Ult1matel1 the plant Will 
be 1ncrea.sed to s. capacity of l30.000 K. W. From the· 
power house s. 150:,.OOO volt eteel tower transmission line is. 
to be construe-ted to :Big :Bend snd thence to Valona. sub-s.ta.t10n, 
s. distribution net work center on the shore of San.F:raneizco· 
:B8Y;. south of Cs.rquinez. Straits. A. g. mUe s.tandard. gauge 
railroad will be bull t from the 7J'es.tern Paeific to· the plant 
5i to 1n order that maohinery s.nd material may be econOm1ea.lly 
hanUed.. The lands. water rights and the major part of the 
ea.eemonts neeessaX'7 to the eonsu:mna.t1on 0'£ tho. project arc 
the property of the Great Wcate.rn Po-wer Com:t'~. . 

.. 
Tlle testimo~. shows tl:lat no ditt1eultY'·"N1l1 b~ on-

COttnte,red 1n seeuring. the ,release of these pro;porties from the, lien 

o:t t:!le mortgage of Great Western Power Compa%lY • 

.A;pp11c 5ll ts ill Ex:b.i'b:1. t "F esti:Jns.te the co st of" the 

new power plant and· its· appurtenanoes a.t $4'.321·~·430.oo and the cost 

of the transmission line at $1,736.000.00, makiXlg So totsi ·of' 

Though the e.stima.te is not 1:1. detail.,. a~;Pl"ol1m1Dal7 

cheek ha.s been mad.e of it. by the COl:lIQj.ssion T s Eng1nGorillg J)opa.rtment. 

It appears that the estimate is a. l1beraJ. one ana: that til8· proposed 

const:ro.ct1on can be e&rried out within the figures. named by tbe com-

PanY. ~ tendency of prices for material is, downward and· the <l1:f'-

:t1culty of seeur1ng eff101ent labor is beCOming lees. If the ple;c.t . 

is built the Commission will o%pect·the construction to~· oarried 

0:1. in the most economcal me:c.nor cons:istent With the best ellg1neerine; 

If in tbe future t:b& investment in this new pl811t 

and transm1 seion l1:c.e· ehould become of ~ortsnco 1%1. rate or other 

:pJ:'oeeod.1l:tgs. the Commission. will· not. ,of course',;" be bound. by the 

es.timated cost as filed. in this ~roeeedi%lg or by the tIJllount o! stock· 

and bonds herein authorized to be issued,but·:rather by the actual 

and reasonable investment, in the plant snd t%'an~~ss10nl1l:le.: 



., 
.~o f1nan~.e thiS'"' construction Westorn of Cs.li!ornU. .... :.,. ,.' 

.' 
asks pe:rm1seion to issue $6~'OO~.~OOO .00 of 6 POl' cent Zo-yos.r bo:l.d.s 

and ~'l, 500'.000.00 of, 7 per cent currra.la.t1ve profe:rred stooke TO 

effect the salo of the 'bonds., Do f1:c.s.ncie.l plan has 'been presented. by 

applicants which, among. other th1Ilgs',' o$.lls for too transfer o'.t sub~ .. ' 

stsntisll1 all of tbe properties o~ Gre~t West&rn~ower Comp~; here-

i:c.stter for convenience- caJ.led the "Western Company"',. of' the- City 

Eleetn,e Company, here!ns.fter for conven1ene& ealled the "ei t::{, COm-

pany", and of the Consolidated. Electric CompeJlY~ hereillafter ~or 
convenience calle'd. th& "'Consolid.sted. Com:pany"'~ 3'1lbjeet to, the' e:d.e~ , ' 

. '. ... 
Ug 1ndeb.to@.ess of those companies', ·to iVes.tern o'! Ce.lttorn1a.: the 

relea.se of tlla romai.n1l:lg 55 per ce.:c.t of tile City CO:t:rpt;t.UY'ts s.toek 

:from the lien of the mortgage of the Western COmpa:cy; the pa,y.ment of 

e. $350~'OOO.oo note by the western of ceJ.1:forn1a. and the exeout10n of 

a newmortgago by the Western of Califor.n1a. 
to tbe tre.nefer of silbstsntW17 all of tho properties .o:f the "11este%ll, 

COlX:ps.nY~ the City Compa,ny and. the Conso11ds.ted. Co:cpallY, both t:be 

petit10:c. herein and. the ~atimo:c.y show tb.a.tall of the 'l>rop~rt1&S. of 

the Wes~ern CocpeJlY,' City COmpellY and. Conso11d8. ted Comp~' will be 

"j" ,.. ~ 

'", all:, of theze p:ropertioe to be t'r~err&d. 
No pro'V'isiOl1 1s made for the trs.nsfer of tho proper-

t10$ of the California. Blee.tric Gonera.t1l:lg comps:oY, 'hereina!ter esllee. ' . ' 

for convonioneo, the "Genere.tiIlg 'Company'''', ,one of the eompanios eoXl-

stituti:Og tbe G:roa.t71estcrn Power s~ste::l. 
owns 80 lOi500 K. V. A.. s.team ge:oo:rs.t1Dg plsnt in Os.kl811a.· Its %'e-

port for tho '3es:r end.1J:1g. ~ecC'tlber Zl, 1918, shOWS $5'.'000';000.00 of 

common and. $2.500·~OOO.oo of 6 per cent p:re:!e~d ~tock'~ snd.$J..029.000. 

of 5 per cent bondso1l.tetandiDg. ~he Wos.t&rn Coxrrp~ ,owns::-- all. of 

the common s'tock, e:2Ccopt shares ne·cessa.ry to qualify directors.' It 

~ guaranteed tbe parm~t of dividends on tbe preferred stock and 

also the paYment of the bonds and the 1:c:tarest thereon., AlJ. of the 
, 

stoek and. 'bo,%lAt of the Gencrat1llg Compe;c.y were issued, prior to the' 
" , " 



effective ~te. o~ the ~b~~ Utlliti&s Act. 

likewise executed pr·10r. to· that de.to • 

. ~he stee.m plant of the Genorat:1J:lg COm:?~ is be1ng 

operated under le:a.se 'by the Westel"ll CoI:lPe;c.y, which agrees to 'Ps3 

snnnally for the use of" tile properties an amount equal to the interost. 

on the outstanding ~~n~s, the annual sinking ~und payment, the d1v~dend 

on the preferred stock and the expenses, not exeeea~ $l~OOO~oO tn-

e1dent tOo the ms.1nte:o.e.nce of the corporate exis.tene& of the Gcnera.~ . 
:t:og company. ~ s,D:O.'Q.e,l ren.tal pa1a. by the Western CompSllY for' the· 

propertios of the Gonerating Company smounts: to, approximately $23O'~'OOO~ 

pel' sml'Clll. In. addition t:o.e western Compa.n.y agrees to- keep the 

• ~l'op&rtie.s in. good :repa.ir and. eonditiollsnd ~a1 all taxes. 
As said'. the proposed plan. dee s ~ot centempla.te the 

tra.n.sfer at this time of prope:::t1es of t:b.e Generat1llg Cemp~ to the 

'Weetc:rn of Cal.i:Corl118. •. ·:~:.'Rowever, by assum1ng aJ.l of the obligs.ti0:c..a 

of t:co Western company, the western of CsJ.1:fortlia. will become liablo 

under the lease and the gu&rantee~. 
In :ee S'p¢nze :to s:c. inqu1r1 of tbe ltre sidi%lg' commis s :toner : 1, , 

made at tho llesr1xlg, Mr. Mortimer Fle1sbha.eker_ Pres.ident of western 

of California. and affiliated compen1ee, a.ud Ya'. Gu:y C. Earl_' counscJ. 

tor applicants, declared. that at XlO time will tho. CommiSsion be asked 

in 8. ~te pro.ceedil:lg to segrcgat& the p'%Opert1es of the Ge%lere.ting. 

CompanY from the othor propert1es cO'llstitut1Dg the Great WesteJ:'ll Powcr 

System.. If ever ea.lleo. upon to fix re:tes·, the· properties %lOW (:0:0.-

stituting ~he Great WeS·tern Power S1stem may 'bo regardod as. a Ul'l1 t. 

In such a. procood1%lg· ne> special considerat1.on need be given to· the .I 

lease. e.groe:nent betweoll the Wes.tern companY' a:c.d the Gezwrat1ng CempeJl1· 

~ position of applleants., as. 8J:lJlounced. by the·se off1ee.rs. 1n tb.i8 .. 

:=egs:rd, is a. consideration to which considerable .1mports:c.ce has. been 

s.tta.ehed.. The testimO~ mslte$~ it unnecesssrY to· go into the ques- . 

t10n of the' cost or value-a of the properties. o:f'the Generat1llg Com-

PanY 1n this, :proc·eed1n.g.. ~ :facts of this c.a.se show t:b.a.t· the' 
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rs.te ~yer is not in'Jured by the Wostern of CaJ.1forn.1a 

assumi:cg 61 th.or t:be obl1ga.ti.ons under, the lease or the 
guarantees. 

Of the pX' oceeds from the sale of the 

$6.000,000 of its 'bo!lds,. western of C~1fornU :1.ntende to 

adv$.Iloe ~l,650,OOO to the Western com:p!l.:lY. ~e 'i·/eatern 

Company is .to deposit the $l,.65o.,.ooo. with the trustee: udel" 

ita· mortgage. Upon receiVing the $1,.650,000', the trustee 

w111. rol~a.se from the lien of tM mortga.ge 0.1: Western com-
p8Jly, the rema1nillg 55· :per cent o;! tho C1t:r Com;pe.ll1 ztock. and. 

therea.ttar :perm1 t theWeste:rn Compe.n~.to u.se the. $1,650-,000 . 

to finance the construction of the tranSXlU.ss.1on 11l:la ro:t:erred 

to above. 

It is·the oonstruction of this tr3J:lexns~on line 

in which the Co~ss10n is· primsrily interested rather t~ 

the mac~ery employe~ in releasing the City Company~s 

stock from t:ce lien oo! the. W'eetern C·om:pa.:ay mortgage,.. as long 

as such release creates no :prej"ud.ic~al result 8.. ~e Co=.-

mission wiU insist that th6 $l,650,000' be used to finance 

t~e construetion ot the transnisaion l1ne. 

western of Cal1fo:rn:ia. a.skS :pe:7:mission to' execute 

a· first. $.nd reftm~ mortgage SCC1lrixlg the ps.yment of 

~:l50,OOO.OOO o;t bonds. oX' an 'tlnl.1mited amotz:at t:tr 'bonds. '~e 

CoIIlllXisSion has be~n ~:c.1shed wi th a prel1m1ne.:t7 draft o:t 

the propo.sed mortgage. ~he bonds. are to. be :is·sued in 

saries. The ra.te of interest is to be detel'Dlined bY' 

the Board of !>1rec·tors at. the ti:ne: it. authorizes the' 

creation of any new series. Series IT,A." shall. co.ns1at of 
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~6.000,.OOO of 0 :por cent SO-year bonds, due March l. 194.9 • 

.After the issue of the ~6tOOO.OOO' of bonds'. sddi tional 

. 'bond.s mtJ.y be issu.e~ in an amount .. in par va.lue,. not ex-

ceed,1Ilg 80 ;per cent of the cash cost or fs.ir value of , 

sdditions. improvements or ~sttermonts (including limited 

o.motuXts Of securities with careful restr1ctions) ':9ro 'V1d.e6. 
'>1.'., .. 

th0 net ee.m:t:cgs of the CO'tnpsny and. 1tsSubSid1~ies. for, 

twelve consecutive montAs c3:t;r~ the precod1J:lg fifteen 

months,. after making proper':' deductions, incJ.~~ opera-

ting eX)t6tJ se.. taxe s, maintenance" renewals,. gus.rsnt.eed 

i:c.terest' ",on t he bonds, and d.ivid.end.s, on then outsts.nd1:lg 

preferred stock, of Csli:f'o,rn1a. Eleotric, Gene,rs.t1lJg com-, , 
, ' 

pS:!JS', ·is no·t less ths.:c. l-5/4 times tho com.bined 8.%mu.el. 

interest eh8.rges on the 'bonds of Grea.t WesteX'll :power 
Com.:PallYO of Cs.l1fo'r,o.1s. tiona. i t~ su'bSid1a.ri6s"determined by 

taJd:og into accott:O.t :--

(a} the interest caarges 
upon $011 1ndebtedness of tha subsi-
diary co::n'!:la.nies not owned 'by the 
Compa.ny: {'O) th.e dividend.s pa1d upon 
al~ preferred stock of t~e ~bsid1-
s:ry c ompatJ.ie s not OV/Xled. 'by tho Com-
pany; (oJ tho interest charges upon 
all underlying bonde, not owned by 
the CO~$.ny; (a.) the interest. chs:r-
ges upon the 'bonds' tben o~~etanding 
hereunder; (e) the interest, chsrges 
~~n~!~lv~~d~ff~i~~eh;~;!;~;~a!;~~ 
applioation'is maa~; it be~ under-
stood that. no bond.s a~ll be consider-
ed as outst~na1ng for this purpose eo 
long as tho7 shall be deposited. With 
the Trustee hereunaer or he~d in si~ 
ing f'tulds e1 ther under t:b.i s Indentue 
or undor e:D.y such und.e:rl~ng mortgagO', 
or mortgsge c4 a. sU"osid,1s.ry c01Aps:rl":r· 

-7-



~e new mortga.ge 1e $.lao to· provide for a 

cumula.tive s1nk:t~ :f'tu:ld.. ~e first pa.~ont into. -tb.1s 

on tba.t 

da.te. and SJllluaJ.ly thcl"eQ.£~er» there' 1$ . to. 'be pa.id o.n 

ac~ount o! the sinJd:ng f'and an s.mo.lmtequ,al. to. It per 

cent O! the ''b.onds o.'C.tsta.nd1ng under the new mortgs.g&. Of 

the s1nkt;Qg ta.nd. pSynlonts, one-third 13 to be used to- . 

ptl%"che.se 'bonds o.f the V{estel'n of C·alifomie. a:t. or 'below 

the.i.%' 'redempt:Lo.n :price. and the other two.-th1rQ:s :tatoo "co 

used for the :purpose o.f f1ne.neingnew co.:c.struct1on or 

the e.equisit·1on Ct! new properties., provided, however,. 

that no.· additio.nal bonds shall be cortif1ed ags1:c.st CO~

struotio.n ps.1d for or properties. a.oqu1red t:brough. fund.s 

Wi thdra.Wt:. from the s1nld.%lg fu:.c.d. 

menta Sho.ll be ma.de to the trustee: in ea.sh. 

~hG now' mortgage is t~ ~ppro.pr1~te a su!f101ent 

a.mount. of bo.nds to. redee:'ll~ pay o.r re:f''tUld the o.ut s't8.:c.d1:cg. 

bonds of Gree.t Wostern l'ower Co.mpany. City Electr10 Com-

:psny.Co.nso11ds.ted Electric co.mpany, California Electric 

Generating Co:n:pe.ny. CO:lsumers Light end l?ower C¢mpa.:c.y 

snd Centra.l Oakland Light ond '2ower Compen,.. Wh11e 

condit~onal a.uthority is herein grsnted to· exeoute e 

Dlortgs.ge., such aut:b.orit'1 should not. 'be 1nterpreted. as . 

carrying With it the right to. issue b.onds. to. pa.y~ redeem 

or refund o~t3ta~d1~g bonds of ~y compa,ny control~e~.by 

or wh5,.ch is So sub,s1d1a.ry o'!Western of Ca.~orn:ta • 

. ; 
." 
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~o finsncisl. plsn reported 1:l. Exhibit "A'" requires the, 

deposit with the tru.stee Ullder tho new mortgage of <" ~ $5.000,,000 0'£ 

Western Com'Pe.ny. s.m Oi ty Comps.IlY, bond.s or 'bonds of: eu"ca:tdi~" cOx-po-

ra.tions .• 
!orllia. now owns $479,OOc} of V10stern Comps.ny a:nd ·*986,000 of Cit,. 

CO'llll'SllY b¢nd.S~ or s. to,tal of ~,4:65~OOO. . In tJ:.e amended :pet1t1.on 

herein. "Uostorn Company askS :po:r:niasion to issue a.nd sell. to 'Western 

o-! Ca.lifornia. $2,407,000 $Jld.' Oity Compa.uy $1,564,000' of bonds. 

In 3xhi."c1t "l:tI', western Compa.:c.y reports that, f,roe. A,rtl., 
191~. to December 31, 1918, it expend.ed on publ:.to utill.typropert:tee 

the sum of $2,5l5,&2Z.37, sgtdnst which 'the Rs.1lros.d·CoD:!:o1seio:c. h8.s 
never s;o.thoriZ(l'd tho iaeue of bonds. 

that because of this expond1 ture it is justii'1ed s.t th1s t1:ab to. 

this expenditttro., it is pe:rm1tted to' issue under its deed: of trus.t. 

$2.564.000, of b<>Xld.s. 
7fl:.11e aJJl a.~:r:s.isa.l Of the pro,parties O'! tho Great western 

l>owor Systom has been filed with the COt:m:tSs1~ll, the Com:tt.se1or. b.e.S 

made' no :t1ndill5S on t~o valuation. to da.to. ~e apprs.isal has been 

cheeked: by tbG El:lg1ne~ 'De:psrtment of the. Com:r:xtss1on., w~eh. takes. 

exception not only to, the conclu.sion res.oh&d 'by A..R. XOll67,. whQ 

prepared the a.p:9re.1sa.l~ 'but also.: to. h1s method. C1! procedur$. 'C'nt:tl 

the iss:a:.es of the apprs.isa.:L 'e.re d,efin1tel:r settled.,. the coxmm.es:1on 

08Jl1lot suthorize the is,sue of F.J.tJ.r bona.s 1ll sddition to- t~oee s.ppll.ed 

for herein against. the' pro:perti6s referrod to- 1n B:lth1.'bi t "J:"!. ;&01 thor 

oan it~ talder the exist1xlg c1reumsts.noes,. sutho:ri.ze the se.le. o:f'these', 

bone-a. It will onl:7 ~rm1t the bonds, or such an &mount ,thereo:! as 

':NJ.y benee:ese.a.ry. to be used for th.e ~o3e of depositing them "Q%Aer 

the new mortgage' to 'be executed: b7 t:b& 71eete:rn of c:s.liforma.· It is 

onlY' because the Co:r.:mx1.sSion f'e&ls, t:o.a.t there is u:rge::.t need. for tho 
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. "r' ". 
w·tallation of s.d:di tionsl bydro-electrie plants and is eonvinced. , . 
that i~ this installa~ion is promptly and economically ~o it Will 

, . 
1anre to the benefit of the public as well ~s ~o the ho~ders of 

stocks a.nd. bonds of tAo Gres.t Western POVior s,-z;te~, tilet :tt is '1111l-

illS at this time to authoriz~ o1tAer the western CODIl'S'lY or the City 

COmpsny to issue the b~nd$ :rofe:-rod to $.bovo ~or tho 11m1ted pul'l:losos 

mentioned.. 
~he s.uthol"i ty herein gl"e.nted to Wostern of Cs.l1:f'or.c.ie." 

7lesto!'n Comp~, 01 ty c.o:cpanY or Consolid.ated Compl,Ul.l" to issue bonde 

or sell properties should not 00 interpreted. as an approval in s:tJ.Y 

degroe wha.tsoever o~ tho a:ppr~isa.l of tho properties constitut1%Jg the 

Great western power System f'Ued. with the Commission. ne1.thar sho'llld· 

such a:n:thori ty be in:ter;pro~d. as.1n fJJJ.'Y way moa1fy1l:lg 8IJ.'Y fo,rmer order . 
of the Commission nor t~ policy o! tbe COmc1ss1on to bas& r~tes 

on property 'Values rather than on the amount, of' securities outs.tand1ng ... . ' ' 

~ Commission is aSked to approve in 8~eral ~ finan-

c1s.l pla.n sot fo·::-th i:l Exhibit. TfA,'rf attached. to the petition herein. 

:Neither copios of thG proposed inst:rument of convoya.ncG nor tb.e fine.l . 

form of tho proposed. mortgage havo be sn su'bmi tted. .' to the COmmission. 

Txue,; a. prol1rrl'S)'laxY' draft of the mortgage has be~n filed.. 'Whe.t eb.s.n-

ges. if enyp are contemplatod in t~t inStrttment, tho Commission is 

not advised.. Obviously, too comm:tzsion cannot npprove 1l. :f1ns.ncisJ. 

p~p enlY' part of wAich is d.isclosod. by the record. 
1n 1nCtiea.tes towhs.t extent such pltl%l is approved. a;o.d the ap;Pl"o-val 

tbbreoi is limited.. to tho extent thet an~ffirmat1ve approvsl iS 

Aeroin given. 
~p11cants 1n Exhibit l1F-2w submit~: e. co:a.sol1d.s:ted. 

bal3r..ce sheet of Groat western Power COtlpS-UY of California., 

Grea.t western pO-wer Compa~, City Electric ColXlpaJlY' p Ce.l1forn.is. Elec-

tric COmpOll'Y' 3Zld Consolid.at&d. neetric Company, oonstituting the 

Great 1{estorn :l?ower System,' stier eliInine.tiDg intor-e~mp~ aeco'Cllts" 

1n vfAich :E:xh1b1t '7-2,'"' tOO,- report assets a.n~ 11a.'bil1ties. as ,~ol-. 

lows: 



T~ I. -
ASS'eTS: 

, , 

;st:t:::ted. C~p1tSJ. betel1od. prior to 1/1/l3 ' ............ $SS.6SS~:6S9."l9 
~ixee. Capital i:o.stalled. since lZ!ZljlZ .............. ~ •. 9~l2S.2.90.SS 
C::.sh o:ca. ~Ol'oc!""e - Caej:, ...................................... '7S';;126.SJ. 

-,S;p'eciel j)opos1 te .................. 649"~08S~S9' 
Zoioz' :!oce1vable ............................................. 96'.'188.42: ' 
Account~ ?ec~i"t"a"olo - System Oo~oretions ••••• •••• 34,',:500.00. 

- CO!lzumors ane. Agents .......... S667<'120~lS' 
- !!iscellw::.eou$ ................ 78,.226.30 

:Dlterco.t & :J1V:td.GllQ.S- Rcct'Jivable ••••••••••••••••••• 809'.34 
!nvozt=onte - ~=1 ties o! Otllel' COl1'orat.ions... .... 544 .. 241.77 

- ~zeel1~couz. ................................ S18;·SZO.01 
2J~ter1a,j.s Z: ZU~p11ea - Y.Ater13l.,&' SUpplies •••••••• 2TO;38~.l2. 

- ?uo 1 011 ~ ... • • ... • • .. • • •• .. .. ..... • .. • 14~'034.S7 
- ~~sned 3~u1~m~t ••••••••••• 2S.131.86 

S1!lk1:le . ~d.s ......... ' ......................... .-........ 782..28-
~s.su...."'"Y eeC'Ul"1 ties.. • ........... ... •••••••••• .......... 4'~38S.eOO.Oo 
:P:repeic. Expo.n.ees - Ronts ....... .................. ••••• 605..;.00. 

- Xa.:ca:c •• •••••• .......... ••• •.•••••. l1.2~·~. 
- IneuraJlce ................................ - 5·~,16Z.Q.S.' 
- Other .. ....... ... ... ................ • ... • 69'~J.37 .68" 

'O':o.a.mort1:ctt:D1ecount 0:1 Securit1es. 3; ~e1l3G •• , ..... , 700', 969.l0 
Other Sus.:P6nsG ..................... .;... ••.••• ••••.••••• . 7le~14 
Constrnetion Work 1n ~oeress - Work Orders •. ",.:..... 82,705.63-

~ot&J.' .!soots .............. ~'~ ...... $71,:·002:,l93.65 '. . . . ,. 

LIABIL!TI?...s .. 
Cu,!>1 tal stock. - COttllO::l ...... 

, Gres.t :Ve~to:rn :l?o"Ner Co.. of C:a.1torn1e. ••••••••• $27~~O;OOO.OO 
- :?l"e.~o.r:r:ed . 

~rcat West~rn Poner C~. of Cal1forn1a ••••••••• ~73~6S4.22· 
Cel1for:lie"Eleetric Generat1llg Company ......... '2,'500_'OOO,~OO: 

]'u:Q.ded ::iebt -
Gre$t "lleetern ~owO'r Co.. 01" C~1forni~, ............ 4,;8.35:,;000.00 
Great Western Power Co~eny .................... , 24:~;'Z30';OOO:.OO· 
Cal.i£ornia. :Zleetr1c c.enerat1ne OolIlpS!lY ............ l~029';OOO~OO 
01 ty Ele ctric f:OlllP~ ........ - ..................... ~ 2.616',000,.00-
Consolida:~ed. Electric Company ....................... 2?'075';:OOO.OO 
Cel1tr:Jl Ocltl~.!1d. Light & Power Cotlpp.ny .............. OS';,ooo.OO 
CoL.SUmer=:.Lisht & ~ower COtlp$.!lY .................. 89.;,:000 .. 00 

No1::o e ~eyable .............................................. ,_.. 70~,'476_Sl' 
J.cc:ounts ~~able - .i.ue.itee. Vouc1lers •••• ............. 220;.11.7.89 

- i7aee.z, 'O'll!'a.id •• •••••• ......... ••• 24'~3S5.S4 
- CO:l320:"3 r J)epo s1. te. ................ .. 9 ;;,222-49-
- l:iscellsnooue ....... ••• •••••• •.••• lOc,.640.J.2 

I:1terc zt .!.ec:rued ...... .......................... •• ............. 694',;2:99' .11 
~a:x:()e. .b.cerc.o-d .............................. e·. ........ ••.••• 20'l'?099.U 
n1v1d.e!ld.e :oeclared., .................. :......................... 7l,'500,.00 
:R~eo:rvo for Accrued. De:l;)l"oeiat1on ••• ••• •••••••••••• 400'.073;:87 
C.~3UaltY' &: !naurance Resorvee •••• ~................... 147'~·S2:3.90 
Income uvested. ei!lcEl De~. 31, 1912, in Fixed.. ~!r.tcl. l04~~400.00. 
Otasl" :SeservCls t:-o:n Income or Surplue .... ••••••••••• .32:;G72~'79 
Co:rpo:rato SUrplu~ Uns.:PPl"opriatei!, ................ ~,.. 3, 056 a 127.19' , . , 

~otel Liab111t1oe .and Surplus. ••• $7l;-002;:ln.~ 
. ," . ~ . I:" ' 

.;. 3Osrage.tiOl1 o~ the fund.e.d. debt re~¢rted 1n E:"Jl1;1 t"'G" 
; . 

ll .. 



%J,DL.l li i. ll. 
• :C' 

!iJ!fPI~ ll!~l 01: ~~~~!-tQ.l!! .~J!~lll!!U!>1 .91!!~ Po~~fl' f!YSj~ - ,EXHU!!l "J!" 
_.~~ ___ ~ __ ..-___ .. _ ... _ ... _ .. _ ...... _____ .......r---__ -._..,. ..... A~ ___ ~ .. ~-,;,,-.-.. -~-.;,.., ............ - ..... ·4 .... --~;;.A~.'C·~ ..... ~.,. •• --, .... :~--, I .. '..' . .. . ... ... 

". '-, 

, 'unded I SBGREOATIONOF rONDED DEBT EXHIBIT -art 
t D.b\, a: • DiSirigr'i~itria:---- ~-... -. -
I Reported I:, h .... -f-o.n;d-6;--F:-_-~·;--·I:-··-- .... ·~~--i=------

lW!! Q! COli PM"! I ~n Ex.. 'In Hanc18 I: Great: Wee-.', Owned ~,'.; .,.. " . ,I,. .' '. . 
I hlbl~ "' .. 2"1 01 Publlo t,: tern Pr. ' I "f.At WeB-I: Plodged a: In Trtaaury 

____ • ______ ..... __ ~"" ___ ~"..,.~,. ___ ...... ~~ .... _"""'_..!.}!!.~ .. !!l.~~!..'l!._-• .:.-~ .... -_ ... _!!~ ..... ,.!.t __ Q.~t-..!.:J,~t:~~~~ •.. ,Q.!.!: .. ---.-..~ ... -~ .. -t~,u.----'-"_.-
, I ,.... • I:. I " I : • : 

Or.a\ ".etern POli.1' Co. 0 I Calli. J 6'. '.t -l ,83S ,000 ii 4,835 ,oooa. ~ It - ... ~ .,.'. ::-~-. It --. 
I·.. .• ·1'- • ,., 
124,330,OOO.20,'1'19,C(,(ll 479,000' .'" , 665,Q()O i 2)1a07,OOO 
I: I - ,., ....... , 1 ,-,- -,--
,_ 2,616,000, 1,G30,()O~ 966,000 I too_, _. -
I ' ,-I I I 

: CallI. Zl.oti'lo O&ntl'atlng Company-St. , 1,029,000 i 992,OO~ -" a ~'1)OOO, 
- ;, ' , ·1 I 1 

Consolidated BlItoh'lo C'iI~ny .. st.:\ _ ' 2,075,000 I 1,602,200, ..-. I -l22,&Q6 1 
, $~~ ,t . '·1 I I 

Oentral Oaklnni Light. POller Co. ~ Pi 68,0001 68,000, .. w I -- - -, 
, ,- I ---,I II-
I,;. .!L.~~' ___ ~~A-~i __ ~,.~ ____ I_~!l.~~~,* ... I ___ -=---.::w~ ... -' ____ -= __ 
t "1--' I ., 
• t·. I' .... -I. , ,'. ." 

Tot a 1 ............... ,135,012,000 ,629,9"91,200: .1,465,000 ,t 4631300 1 •. 665,000 it 2,457,500-
________ ~ .... _ ..... ~ .. _ ... ~_ ._ ... ~ ... __ .... __ "" _______ ~t ... _~~:... .. :. .... :.~....t __ ~_:.:._ ... ;.t_·~:. __ ._;.;....;.· ___ t~;:,;..._:.~ __ t_~_ .. .:..:. ... :_~ _ _L • .A:...,. __ A::..._...:....' .... 

Great Western Pover Company w S', 

Olty Eltotrlo Oom~ny ... 5'. 
_w .... 

't; / 
.... 50,$00 

- -
Ooneum~r. Light aftd POVtl' Co. ~ 6 t a 



~ consolidated income statement of Gro$t western ~ower 

System., Exb,1b it "F~l'" shoWS: tho ~ollow1Xlg rovenuos and. oxpenses ~ter 

e11m1nat1t:g 1nte.r-comp~ bus1ness:-

Ol'EP.ATIJiG ~S: . 
'i1&<;tr1e $4'~·379:iZ9S..30 
Other , 26S"'OO$~9 6 

Total Oper$t1J:lg ?ovenues •••••••••••••••••• $4,644,407.26 

OPERATING- EXPENSES: 
:Prod.uct~OXl. ,-
T:ransm1 S 810:0. . . 
J>istr1bil.t1011 ' 
CormnereiaJ. "'. 

, 

General &~cellaneoua 
Other 
~8X&.S 
General Amortization of Capital ' 

~otal Operat~ ~ense8 

57 5:~.,;g98.S9. 
.. 94:;8$0.86-
202:;057'.24 . 
lSZ,42L59· 
l70:~'135.61 
210;154~82. 
357 :~~857 .29 
lS~;OOO.OO . 

.................... $1,943,506.30. 
,. t'" 

lTET O?ERA.~nG.:eE'VENOE ••••••••••••••••••••••••••••••••••• $2,.700,900.96 
NON-O~ING EEv.E!N'O'ES ..................................... . 57:,"863.77 

. \ 

GROSS CORPOB.A.~ INCOlnE •••••••• · ••••••••• ·.$2i7S8:;:764.'l3" 

Deductions: - ' 
uncollectible ~1l1s ......................... lS.~792".41 
Non-Qp&re:t1%lg Rev~ntl.e Ded.uctions •••••••••• 26~740~29 
Inter&st ~eerued on Funded ~bt •••••••• 1;553;629~45 
Othe.r !%l.tere st· :oe.C!.uet10ns. .................. '. ,39:,;752.78 
:Rent J)eduet10ne ............................ 24,;432.23 
Amort1za.t1onof l)ebtDiscount and 

Expense ....... ~ ..................... • • • • •• 69','631.2& 

Total Dod.uet~ons .. ! ••••••• ~ ••••• _ ..................... ~l! 732';978.42 

~ INCOME ••.• c ••• ' •••• , ............ ' .................................. $iij025,·7·S6~31 

I,e.sS'··Guara:o:teed. Divid.ends on, 
CaJ.i:f'o~ Electric Generating , 
,corrrptJ1;J.'3 Preforred stock ........................... $. 150',-000.00 

.......•..... -...•.••.•................ -........ ~ 875';'786.31 

. . 
AS 1ndics:toa. a;'bove, Wostern of Csl1:forn1.a. 1lltends to 

.: ... 

issue $6~OOO'~·OOO.00' :Of'S' per cent bonds at 88 ana.' aeera.ed interest· s.ud. 

$l~500·;OOO.oo o:! 7 :Per cent profcnod' stock at 90~ . ~he an:c:tz.a.l1n-

te:rest charge. on the $G·,OOO~OOO.o<>o:f 'bonds rill amount to $360,-000.00 

and. tb6 dividend, 'based on $1;500;000.0'0- o! ztock to $105,OOO;.oo,Insk1ng 

a. t<>tal o~ $465,000.00 to 'be addod. to the annual d.1sbur~ra.ent$ o'! thO 
In 1918, after payiIlg 1llterest , , 

and. the guar~teeddiVide:c.d Oll the $2,500,;OOO~oo of Generating' COmp,snrJs 
- . . .... ' 



~ho 1:o.vestment of a:pproXims.tel:y $6,.000'",;000.00 in the new :plant snd. 

trsnsmiss10nline should rosult in a material 1nereaze in the co~~ts 

net earnings. 

I hereW1th submit the follow1.ng form or Order:-

ORDER -- -.. ............ 
The Ra11roa~ Commission having been aSked to make an 

order, as indicated in the foregoing opinion, a public hearing ~v1ng 
. . 

been held and: the Commisoion ceing of the opinion that the moneY,pro-

pcrty or labor to be procured or paid tor by the issue and sale of the 

'bonds and stock herein authorized is reaeo::l8.bly required for the pur-

pose or purposes speeit1ed in the order and that the expenditures. for 
. . 

such purpose or purposes ue not 1n whole or in part reasons.'blY charge-

able to operating expenses or to· income; 

I~' ·IS ORDEIm:O as follows:·-

1.-Conso·11dated. Ele-etric Company is hereby granted au-

tAority to sell and convey sJ.l o£ 1tsproperties to Great Wes-

tern Power Co~any and Great Western 20wer Comp~ is give~ per-

:nis8:ion to purchaso said proporties, provid.ed Great Western l>ower 

company assumes: the pa,yme·nt of' all of the indebtedness of Con- . 

solidated EleetricCompany and all other obligations of Consol1-

d.a.ted Electric COIllp8llY; and provided:ftu'ther that the s:a.thori't1 

heroin grsnted shall not be interpreted. as s. permiss.ion to sell 

e.nd p~chsse o:al:v s :part o£ s~id prope:r:t1es • . 
2.-Great wostern Power Comp~ is hereby grs.nte~ a~

thority to sell all of its p%'O;9e-rt:Les, including the properties 

of Consolidated Eloctric Company, to Great Western Power Compt3ll3' . 

of Cslifornia, and Great· Western ~ower company of Cslif~~i$ is 

given permiSSion to purchase said. prop~rties, provided Grea.t 

Wo,stern ?ower CompellJ' ot California S.SS'l%lllOS the ;p~~nt of an 
ot the 1nd.e"oted.ns-ss 0'£ Great Western Power COlnPell:Y' and. all 



other obligations O'! Great Weste:rn ~owerCompe.n:r; s.nd, l'X'o.v1ded fur-

ther that tbo ~utnority herein granted' Sb&kl not be ~torpreted as 

permission to. sell s;c.d purchaseonl:,v a. part of said l'ro'perti&S.· 

, 3.- City Eleatr1.c Compen:,v.1s herebY' gran~d author~:ty to 

3ell. all Of its propC"t:tes, to- Grea.t Vlestern '2ower Com:!?a:c.y o~ C8J.1-

forn1a. SJld Great Wester.n ?ower. Compa.:o.y of cal1:fornia. is gi.:ven per-

mission. to po,rcl1s,sG ss.1d prop~rt1es. proVided,. Great,WGstern :=ower 

Compa.:o.:.r of Cal1:f'or%11a asaumes the. pa~ntof, Illl of. the indebtedness 

of' City Elee-trio Comptl.n:,v a.na 0.11 other o.b'l1gs.t1ons of' cit:;,neotr.te 

Comps.n:.7i and proVi.d&<I further,. t~e.t tl:l.e-,a.uthor1tyhGrein grs:c.W· . 

ehall not be 1nter:proted e.s. permissi.oXl to, sell and. purchaSe oJlJ.,- a, 

part of said ,!trope:rt1es. 
/ 

4.- Great Western :POWer Comps.n7 of Cal:tf<>rn1s. i8 hereby 

e.uthorized. to exeoute a. mortgago-, which mortga.g&. shall oo,nt~n the' 

provl.sions o.utJ.1neQ: ion, the ·:f'infUlc1a.l pl8.n s.tta.c:be,d tOo the pet1t:ton 

here1n, together with such other :proVisions s.s may 'be hereat,ter ap-

proved: by the Re.1lroad C.o:onniss1on, it be~ uderstood ~h8.t prior 

to tho exeeu.tion O'! the mortgs.ge a. oO':ll!)letc cOPY' of sa1d mortgage 

'be su"o:m1tted' to the Railroad Co~ss1on fo.r 1.ta. a;pproval.. 

5.-Gr~t WestGrn lIOwer C:Ompanr 1$ he~ebr authorized to 

issue $2,.407 ~OOO O'! 1.ts. f1r$~ mortgage 5 :per oent, bonds ::z.nd deli-

ver all of tha bonds. or so many as ~ be neeee~, to.the trustGe 

U%lder the mortgage to be executed by Great Wee-torn :power Co.mps.:cyo cr 
. . . 

~1!ornia., said bond.s to 'be hel! by said, trustee,. s? lo:cg e.a; neOGa-

se.:ry, a.s coll8.tere.l sec'UX'1ti for tlle :ps.~ant of the bonds.1ssue~ b~ 

Grea.t: tteetern]?ower CoInl>aJlY of Ca.l1;fo-r:c.1s.. };Ail bond.a not depOSited 

with said trustee sha.ll. not be pledged,. ,sold or d:Laposed of in e:tJ:3' 

ms.:c.%.tor without further order of the Ra.:1.l:t'o.ad. Co1Il!ni.ss1.on. , 



"., 

0.- Cit~ Eleotrio Com~ny is hereby authorized to issn& $1~5649000' 

of bonds.' alld deliver all of said bonds" or so 'fIJIJ.'Ay a.s mD.'3' be neoe8-

ea:r:r" to- the truatee 'Iillder the m.orts~ to be ex~u.te~ by Great?l&z-
, 

tern l?ower, ,Company ofC's.l1~orXl18." Said bonds to. be, held by said ;truS-. 
4 • ' .' 

tee" so long, as ne~as5ar1, as colla~ersl soeurit~ f~r tho ~nt of 

the bonds to bo issued b~ G):'ea.t ~estE):rn "2ower Comps.uy of ': cs.l1fO~1a. 

A:D:l bonds not deposited with sa.:1.d t:r:rz.steo. sbAl~ not 'be pledged,,! soleI 

or d,1epOssd of1n ~'Y manner withotl.t f'ttx'ther ord.er of· th~:a~lroa4 
.•. " ,., .' .... ,I 

CommisSion. 
I I 
I,', 
.,1 1 

,I:'! 

7.- Gre~t Weste:rn :Powor compa:ny ~f' California 12 hereby s:a.thor:r.:zod. 
, I 

to .1s~ ~.OOO. 000 'face va.l.ue Of 6' per oent Series "'Aw' 30-;Ve8.r i :bonds. . " 

snd $1,500,000 of ~ per cent preferred stock. 

~e tlouthor1ty herein ,grented: 'is upon the following: ~()n

dit10ns, and;nototherw1se: 

Ca) • ..; ~O' $O,.ooq,ooo of bonds. which. Gl-eat western ";2owor ·Comps:c.y -
of Cali:eo:.-n1a is Aoroin authorized to issue shfl.ll "be soJA for 

not less ·than ss% of their face value- plus s.ccru.eCt interest" snd' 

the $1,500,000 ~ '7 :pOI' can t:pref~rred. stock a.t not ,~oss thAn 

90%' of :tts par value,. ss.1d bond.s and. stock to bosold. for oseh. 
, '. ' 

("0').- ' Appliean'tf:: sbs.l~ tile with the Com:n1sa1on the se:r1a.~. num-

'bers ·of all 'bond.e. dopo,sited with the tnstee. und:er the new mort-

gage .. 

Co} .- . Tho 'bond.s which Great \'J'estern ;?ower Company and' C1 tyZlec-

trio Compan~ are herein a.u~or1zed to ~ssue. if released-b~ the 
·tnstee under the mortgage of Great'Wastern ,"2ower Co.ny o-r. C8.li- , 

for':o18.. shall. be returnea'. to, the tree.su:r1es a! the Grea.t w~ster:c. , ! 

:Power Company ~d Cit~ Eleotric COI:l:.9aJ:lY reepeetiv·ely. alld ~ot-

thereaftor d:tspo>sed of" in !).1J."$' manner Without a. fu:rt:ce.r order frO.' 
the Railroad Commission. 

-16-



'. 

(0.).- ~ proceo-ds, obtained. from tho ss.lo of tho ~·6'OOO"·OOO of "" 7>, 7> 

bonds and the $l,:500r,OOO~ of preferred stock of Groat Wostorn 

~ower C¢mpellY of CeJ,:1.:f'or1lis. shsll be used ;fo,::: the follow1llg pur-

poses and. no- othor:-

(i)..-~ho str.m of' $Z50~'OOO :leY be used to 'PaY the Jlo-to due the 
:stlJ1k0rs ~ru.st Compa:c.y re:te,ned. to in 
&%hib1ts ~ttsched to the petition 
bero1n. f 

~1:;650~OOO. ':1JJlY, if nocasse.ry, "0·0 doposited with 
the trustee mdor the mortgs.go, of the 
Croat Wostern Power Compf1AY toseeuro 
the ro lease o~ 55~ of C1ty 31eetr:1.c 
stock~' provided ths.t, th&~'"l,650",;OOO. 
whe,ther depos1te.o. with the za.1a trtis-
teo or not, be expend.ed for the :PUrPose, 
of pay~,for tho transmission line 

.. refo::-:r:ea. to in Exhi--oit 'ifF!'. " 
, . 

(i1i}.-~lw X'omai::l.d.er of the proceeds s411 be eXJ?Onded for tho 
p'tU'po,se of pe.yizlS for the construction 
of the hydro-electric genera.ting. pl.a.nt 
2Jld appurtene.ncc's d.e$cri~ed 1n Ex-
hibit ,nE:". 

'. 
I 
I 

(e}.- No> cond.s herein authorized to 'be issued, shell be issued u.:a.:. 
til the P~ilroadComm1ss10n has approve~ by sup~l~ontsl ordor the 

proposed moX'tga.ge of Groe.t Western Power COllllle.DY of california,' a.nd 

has been furniehea with copios of the proposed 1:Strttments o!:con-

(:f}.-- The consic.ers.tiO:l at which the :public utilitzr prop&rt1eo 

&ro herein e:iitho':'izGd to. 'be trsnsferred s:o.all not 'be cOllsidored as 

eo measure of value o! c$.id. properties before this Commission or 

~ other :publ1c cody ~or rate-fixiJ:lg or s:AY purpose other'than 

that roferred to hero~. 

(e).- Ap~lica;o.t in this procoeding shall o"J.om1t to the Commiz-

SiOll for c:o'Orove.l the book entries· of the transfer of the purchase ... 
ot the proporlies e:o.thor1zed. in this Ozodor. 

(h).- The authority berein granted is. no~ 1n~en~ed to b~, nor shall 

it be interpreted as e.n e:,SIproval o! the "$ppra.1se.l of s'A'3 o~ the pro-

porties of the Gre.a.t 'Western Powcr system filed vri th the Co!Dm1ssio%1,. 
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nor as a~1nd1ng of value of any. of ea1dpropert1ea. 

(i).- Wi~hin twenty clays o£ter tho exocutionby' the peti-

(j).-

(k).-

tioners beroin o~ 1nZtl"Wllants of convoyancee tr$Zl.$fenillg 

tho :propert1ea referred. to bere1:a., certified. copies oj! 

.. eaoh $Dod. e.very su¢h in$trumell.t o'! co:o.veYSJlce shell 'be 

filcd with the Railro.ad. Comm1~s1on 'by C·roo.t. Wester.n ~OWO% 

Compen:7 of Cali! 0 :r.o.1~. 

The fillc.neial plen referred to in Exhibit ·"ATr is 

approved to the extent indicated 1n this Order, Guch . . 
ap:9roval however 'bo1l:lg limited. to the extent, thc.t I a:f-

f1rmat1ve a~~roval is herein given. 

Graat 'Western !>ower Compell1~ o:frC~1fom1a~ Grea.t 
1 ;'. ~ '.", " 

,Weo.tern l'owor CompCJl.Y snd City Eleetr1e comPa.:lY shall keep. 

a true an~ accurate record of the issue of the.stook and 
I 

bond.s herein authorized., end. shall on or bo~o~ the 

twonty-fi£th d.e.y oi each month until nll of, such bonds 

i ~ \ 

and s.tock are 1ssuoe., $lld the proceed.$ expended,. make 8. 

ve.rified roport to the P.a1l:rcad Co:om1seion S()tt.1:lg forth 

the fact ana date of issue, tho per value of stock and 

bends 1SS1led, tho e,.mount received therefor end. the d..1s- . 

poei tion of tho :proceeds thereof:,; all in 8.ccor~co with .I 

the Railroad Co:ltl.izs:1.on"g Ge:leral Ord.~r Jltumbor 24', which 

order, 1:0. so far ~s applica.ble.; 18 made apart of th1$ 

(~).- ~he tl.uthority herein gra.nted. to 18sue bonds shall not 

become e.f:fective. until tho foe ~~seribed. by the ?ub11c 

Utilities Act hae boen paid. 
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, , em.) .-- ~e s:c.thori t,. horein granted tG. transfer :propcrt1~s, 

issue sto-ek one. 'bonds shal~ apply'onlr tc such properties 

a.s may 'be tra.nsfer.red 's:o.d to sueh stook DJ:ld bonds as mil 

be issued on r.tr 'bef'oreDeeember 31. 1919. 

~ foregoing O~inion'~d order 8rG hereby $pprove¢ 

$tld orderec: filea a.s ~he O)?1nion and order "of' the Ra.1lros.d Commission 

of th$ state of California. 

. J)s:ted at Sen F'ranei seo, c.o.l1.forn1&,. thiS 

day ot A)?r11,1919'. 

, 'I 

'7t ' 
~-


