plnly

Decision ¥o. 4 :3«2-0

DRFOTE TEE RAILROAD COMMISSION OF THE 'S’.L‘A"J.é OF CALIFORNIA

In the Mstter of the Application )

of 0. L. GATES, SUSAN W. INGLISE and )

7. Z. UeBRIDE for suthority to con= )

vey &1l of the capital stock and pro- )

porty of VACAVILIE WAIER AND LIGET ) 4pplication No. 4375.
COLPANY of which they aro the sole ) , '
stocknolders end for which they sxe )

trusteos, t0 VACAVILIE WATER LND )

POTER COMPANY, o corporation.. )

— S

W. 2. McBRIDE, Zor spplicsnts.

BY TE2 COMMISSICN.

mhis is en epplicetion involving 'tbo‘, ,sale and trans-

2er of the Vocaville Weter and Light Compeny properties to Vacaville
Weter snd Power Compeny end the lasue of stock by tne latler compa.nj. |

A begring was held on this application before Exami-

ner Zncell on April 7, et Sen Francisco.

| mhe rocord shows that Vacaville Wetor and Light Conm
pany was organized ey 2, 1890 for a term of twenty-five yosrs. Duz—

ing ite corporate oxistonce, thoe company issued$25,00_0.oo of stock.
On May 25 1915,- woon tho. chexrter o2 the compeny terminsted, one-third

£ the stock wes ownod by W. z.'McBS:-ide, ono~third by 7. L. Gatez

apd ome~third by Susan . Inglish. The three stockholdexre were &lso

ths dimoctors of the corporation on ilay 2, 1915.  Thon the corpora~
" tlon cessed to exist, it became twoir duty, &s trustess, efter paying




tho debts of the corporation to convey the properties o the porsone
entitlod thereto. Tho trustoes have cgused o be orgenized the
Tocaville Water and Power Compeny to which corporation they intend

+o convey the properties in‘ekcha.nge 2or $75,000.00 of atock. 4

deseription of tre properties wes filed with the Raflroad Comnicsion

on April 25.
” Decision Yumber 5869, dated October 28 1918, tke
Railrosd Commiss sion :E:I.xed. applicant®s electric retes and in so,aomg
uged & rate base- o2 $34,20500. 'me $34,205.00 includes $1,500.00
for necessary meters and $2,000.00 for mgterials and swoplioes. |
In Declsion Number 6288 dated spril 25 1919, tke
Reilroad Commizsion in fixing tie coma,n;y‘s wator z-e.'tes allowed an
8 pér ceat woturn on $34,000.00. In & statement rocontly :f.’.u.ed,
We L. MeBride reporté that é:ince the appra.iéals. of thg propoxrties
by the Enginocring Depertmont of the Commisclon, $2.459.54 bes been
added to the investwent. It ...p'oee.rs, however, thet the $2'~4.59r,'54
inelundes $833.98 fox mote:ra, wheroes -,,l 500.00 was a.llowod Tor
necessary motors La the electric rate decisioxn. To pemﬁ.‘c the issue
of gtock sgeinst both amounts world obviously result in duplicate
cepitalization. Tor the purpose of this proceedlng, wo dedunet
tho %1,500.00 and recognizo the $823.98 actually omponded 1o date
for moters. -
mhe trustees operating the properties have incurred
sn indebtedress of §1,;500.00. Taking into account the apiaraisals
02 both the electric and weter proporties, the Linvestment since the
sppraisels heve been made and thoe oxisting indebtedness sgainst the
properties, we believe tias Tacaville Water 2nd Power Compeny ‘sb.ould..'
be permitted to Lssue $69:000.00 02 its common stock to acquire the
sroperties now being oporatod by V. Z. McEride, Z. L. Gates ond
Susen V. Inglich, a2 trustool. The remaining $6,000.00 0% 3tock
which Va.ca.ville Wator and Power COmpany ray izsue wander iis srticles




{incorporation should be held in its treasury. Tho $6,000.00
stock may, 1f ite 1ssuo is authorized by the Radlroad Commizsion,
gold for the purpose of socuring funds to pay for improvements,

additions and bettormenis.

M. L. CATES, SUSAN W. INGLISE end ¥. Z. McBRIDZ have

ing applie& 40 the Reilroad COmmissioﬁ for vermiscion to soll and
transfer properties which they are oyersting to Vacaville Wator zand
Pomer Compeny in oxckarge for.%?S,OOO,Oanf stock, 2 public hoaring
ha.ving voon hold, and the Reflroed Commission being of the opinion
thet The mpney, property or labor to bo procured or paid for by such
issne of. utock a8 is herein authorized is reasonably recuirea for
wh& pUXPORE OF pnxposes.speciﬂiod in the Order, snd that guch purpose
or purppﬁes aro not in whole or im part reasonably chargosble t0
operating expenses Or 10 imcome: .

1T IS EREBY ORTERED, *thet T. . Gates, Susen V.
Inglicsh and w. Z. MeBride, trustees, bo, snd they axe heredby,
authorized to transfer the properties doscribed in the proposed deed
£iled with the Bailroad Comnission oa Leril 25, 1919, to Teceville
Teter sund PTower Comnamy “

ID IS EEREEY FURMEER OFDEED, that ‘Vs.ca.villo Teter and |
Tower COmnany be, and 1t 1is heredy granted authcri cy to issue
$69,000. per value of its common capital stock for £ho purpose of
‘acouiring toe properties referred to in this Oxder.

mhe authority herein granted is wmpon the following

conditions snd not otherwise:-

1.-The conglderstion et woick the public ut.ﬂ.ity'
propertiés are herein suthorized 1o beo transferred, shall
oY be wrged as & measure of value of 2aid vropertios boLore
thio COmmisuion or any otaer public vody Zor rate Lixing
or for any pPurpose other then the transfer hezein amthorized.

S




2.~Aipplicente shell file with the Railroad Commda~
sion for approvel prior o the transfor oL the propor.ties, the
book eatries ré.lafive t0 the transfer and ﬁu;rche.se of s;a.id;
proportiec.

z,—w;thm thirty days sfter the exocution by tho
petitioners herein of an instrument of comveyance translierring
the properties horein reforred 10, & cortified copy of said
ingtrument of couveysnce shell bo filed with tho Tailroad
Commission by‘Vacaville Water and .'Powez'- Company.

4.-Tacavillo Weter snd Dower Company cball koep
s trme and accurste record of tho sale of tho stock herein
authorizaed ’co vo issued, and on or before the twent y—-ﬁ.‘fm
day of the month followlng tho month during waich said. stock
was izsued, make o verified report o the P.a.ilroa.d. COmmission
setting Zorth the fect and date of *ucb. iwue, and. tne con~
siderstion received thercfor, oll in a.ccordance with the Paile-
r0ad Commission®s Gomeral Order No. 24, which oxder, in 30 |
far as applicsbdle, is made o part of this'pxdor.

Se= ..he authority heroiz granted to issue slock and
transfexr property chall apply only t0 such stock as ney be

ssuod and to such property as may be transferred on or befom

Oetobor 1, 19‘-19:. ‘ |
Dated at Sen Francisco, Colifornia, tals /A day of -
, 1919. | -

CommissionorK.




