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. DeciSion RO'~ 

:8EFO?E 'I!EE' ?..A.IIaOA.D CQMm:SSION OF 
~EE STA ~. CF C.A:.IJ:roRJ:1IA.. 

---00000-

In tAo. LZa.ttor of tlle' A:ppl1cS.t:to:n of) 
lU?A CIT"l °IlA'J:Za COMPA~y ) 

for permission to sel~ ~5,OOO,tr¢s-) 
sur:?, botlds. ) 

.'O"..,'011eat1on J.!:10. 4533. 
* 

-------

O:?!llIOE • 
.--.- .... -----

~.A,;ElA C.I~Y WAS:a COM:eA!'JX asks permission to 1.ssue 

$5,000 of its 5 per cent :f1rst mortgage bonds dUG, Jen'O.1J.ry' 1. 19.30. 

A~pl1eallt intonds to, sell the bonds at, par anauzo theproeoods 

to :Pao:7 for meters llGOOsssr;r toe ompleto tJle,·m&ter1.Ilg: o,:!"1:te wtJ.1ier 

III Decision NtIlIl'ber61S4,. dated. March"12 .. 191~" tho 

RailX' oad Commission. found that $.:9p11e e.nt, 's Vlster sys,t.em had., 

motors on ,about SO per OO::lt of all services. ~::o.e C:o~s:;:1on' 

suggcstoa that. applic~t meter is entire Slstcm. It'is tor' 

the p'CrJ.'o·se oo! ca.rry1tJg out the ColllIOi.sS10ll T S sugges.tion tbat. 

s.ppI1ca.:c.t asks perm,ssion to, issue the $5.000 of 'bonds • . , 
'l .' .... 

, • I' 



On Decembor 31~ 1918~ app11c$nt roporte~ a$S~ts and 

l1abi11~1ee as foll~s: 

E'ixed. CaJ?ita1~ ..................................... ~'S27~oOl.50 
Cash s.nd Dol'o·s:t.ta.,.................................... 2,.4.7$.0.0 
'O'::ux::nort1zee:. Discount on stock,................. 2.,. 67.l.30' 
Unamortizod: Dieootlllt on Bond.s,............... l,45O.00 

!J!ote.l ASSETS, ............ $ZS4,.20l.40' 

LI'..1.BILr~IES : 
Capital Stock Outstsndltlg,. ..................... $22.l,.ZOO'~OO 
~onc1s. outsta.!'lCi.iIlg,........................... '2"4.,.000 .. 00 
notes by.e:."ble,............................................. .... 900'.00: 
Corporate Surplus iJ:tla.:p;pro;pria toG:,. • .......... 38:,001.4.0 

Zotsl :r;,IAnI~ITIES,. ....... $334,.201.40: 

~e $5,000 O! bond.s 'Which s.pplios:a.t no-w inte:c.d:o to 

issue willr8,ise its bondo.d indebtedness to ~79,.OOO.. In Decision 

]!ut:iber 0184,. the Co:mniss10n a.llovlod s. 6 per oent ret'crn on an i:l.-, 

vcztment of ~310,.OOO. Applicant should. enoounter no· d1f!iculty 

whatsoevar in payi:og interes.t oIl'~79,OOO of "conde. 

r herem t:a. su"oIC1 t the. folloW1llg f'Onl" o~ Ordor. 

NA"":)..!. CITY 71.A!J!E? Co~~Y having s.:p:pli~d to. the Ra.Uroo.a. 

Commission ~orpormission to issue $5,.000; of bODds, ~'publie hesri~ 

haViDg been Aola. and. tho COmI:lission be1:og of the opin:ton t~t tho 

::loney, property or le.bor to "00 :procured. or :paid. for bY' sue'h 1szue is 

reasonably requirod fo,r. the :purpo.se or purposos spec1tioe'. in the. 

order ~ that the expenditures for such purp¢se or purpos~s are ~ot 

in whole or :in ps:t"t roasonably chargeable to o:pe-rs.:tillg oxpe:c.see or 

a.nd it is horeby,. granted authority- tOr issue and sell at not less 

t!l.a.n par,. ¢S,.OOO of its 5 per cent first mort·gtlgo bonds. d.ue Je.n'Q.S.l7 

l~ 1930" for the fol~oWi:cg P'lll"POSOS 8:lQ. upon.tAo :ro·llowi~ co-ndit1ons: 
... 2- .,'" ~ 

.; ... J:"<'~ 

J 



(1)-.-- Z.lO pro·ooeds obt1linoe. from tho salo o£ tho 'b~::: 

sha.ll be u:;:ed. far the purposos of pa.ying in'1'401e or in 

~art for the meters and their installation referred to. in 

the petition horain. 

(2) .--

the is~e a~ sale o! tho bonds herein author1zo~ snd o~· 

the disposi tiotJ. of the proceeds,:lS VJ1.11 enable it to ti.le 

on Or before the twe~ty-~iftA day of each menth & verified 

report as required:..b:y the C'o:omiss1@fs (;enore.l Ord.crJ,um'b~ 
" , 

24, Which order, in so :tar a.s· a.pplicable, 1s·ms.d:.e a. J?S.l:'t , 
of this order. 

(3) .-- Tho authority herein granted sh~ll not 'becom&· e!feo-

tive until ~pplicent has paid the ~ee preseribea by the 

~b11c Uti~t1e$ Aot, 

(4) .-- ~o a.uthority herein grant,od shall applzr onl:r to· 

such OOJ:l.ds a.s may be issued: on or bef.'ol"e !;6oem'b&%" 15~ 1919. 

~o :f'arogoing Opini0·n a.:c.c. Ordor are horo'by aPFCtVod 

e.nd. ordered: filed. e.sthe O:pin1on eDd. ordor of t".c.e Railroad Conu::tts e1.on 

of tho Sta.te of Califor~i&. 

comnriss1onera. 


