= o CRIDIMAL

2SPORE TEE RATLROAD COIGZSSION OF TEE STATE OF CALIFORNIA

Tn the “gtter of thne spplication )
of TEL HOXTE LIGET AND RPOTER CQOl- )
PLNYy & corvoration, for an order ;
)
)
)
)
)

zathorizing it to Lssue 250 shares
of 1te cepitel stock snd to purchase
therefor the light oné power business
of the DACIFIC IMRROVEIENT COMPANY
in the Comxty of Monterey, State of
Californiae.

4Lpplicetion No. 4520.

Barl E. ‘Pier, Zor applicsnts

EDGIRTON, Commissionere

Del Monte Iight and Rowor Compeny asks permission
to issue $25,000.00 par va:!.u‘e of its common cepital stock for the
purpose of yurchasing oz electricel transmission line and distri~
dbution system from the Paclfic Improvement Compony. The Pacific
Improvement Com;oa.ny' joing in the gpplication. |

A d.escription‘ of the-propoﬂy vbich the Pacific
Tmprovement Company intends to sell %0 +the Dol Mornte ILight and Power
Compeny was f£ile& with the Commiszion on May 10 snd is f£ouxzd 1in
Bxhibit "1" &‘b‘baché& hereto. |

mhe properties covered by thiz spplicetion have
been appraised for gvplicants by J. ‘Ao Wileox. In Bxhidit TL™




spplicants report the velue of the tresnsmission line .@d &istribu~
tion systen st $26.‘,'9‘20.6’?. This .Ligure Includes no ailowq.n.ce- for
rights of wey, la2ds or easoments. - The Engineering Depsrtuent oz
the Commission has checked the sppraissl end finds the same to be
reasonsble. | |

The testimony skhows that the primsry purpose of
this epplicetion is %0 effect s segrogation of the public wtility
axd pop=pubdblic utility prqperties of the Pacific Improvemont COmpanye.
411 of the stock, except shares mecessary 0 qualify directors, of
Del Monte Light end Power Compeny will be acquired by the Pacific
Improvement Company spd subsequently, together with sll of its
other properties in Monterey Cownty, trang:@er::é& to the Dol lonte
Properties Company. | | o

T horowith submit the follov&ing form of Orler:—
QRDER

DEL, MOSTE LIGHT AND 207WER COMPANY having spplied ©o
tne 2eilrosd Commiscion Zor pormission to Lssue $25,000.00 of stock
4o meouire the properties of the I-?l‘acific Improvement Compeny, &es-
ordbed in Dxhibit "L" atteched hereto, Pacific Toprovement Compeny
baving Jjoinmed iz the spplicaeticon, a pablic hesring having been held,
and the Commission being of the opimion thet the money, property or
lebor to be procured or peid for by such Lssue is reasonedly reguired
for the purpose Or Purposes specified in the Order, and the:b"‘sdch
purpose oOr 'pm-poses are not in whole or in pert reasonsbly charge=
gble to operating expenses or to incomes;

1T IS EEREBY OZDERED that Pacific Taprovenont COnxpany
bo, and it L5 horedy, emthorizod to sell the properties described

in Bxnibit "L attached bereto; to Del Monte Light ani Power COmpany;




| I0 IS'ESRERY FURTESR OXPENED that Del Monte Light

and Power Company be, end it is heroby, granted authorisy to issue
et not less than par, $z‘5',ooo.oo be.'r velue of its common capital
stock Zor the purpose of acqxiring the properties of Paclfic Ime
provement Compsxy, deseribed im Zxhibit "L™ atteched ixere.to.

The authority herein granted is upon the Lollowing
conditions end not otherwise:-

1.~The considerstion et which the public wtility
propertiqs_ar.e herein suthorized to be transferred shell not
be comsifered as g messure of vaolue of gaid properties heLoro

. this COmmission or any other publis body for rate fixing
or any other pu.rﬁoses. "

2.-Dol Monte Light and Power Company shall f;:.é
with the Railroad Commission Zor approvel 1¥s book entiles
relative t0 the yurchase of the yroperiies gx;d the issue |
of its stock.

Ze~Within thirty days after the execution by the
petitioners herein of sn instrument of conveyance transferring
the proverties herein reforred %o, & certified copy o_f_ seid
instrument oL comveyance shall be ,ﬁlqd. with the Rellroad
Commission by the Dol Moxnte Light and Rower Company.

4e=Dol lonte Tight snd Rower Compeny shall keep
suck record of the isgue exnd salo oz T Sf‘é.ck. heroin av~
thorized and of the disposition of the procesds, ss will
enzble it to file on or before tho tﬁenty—ﬂf‘th dsy Qf ‘
ecach month a verified report a.s. required by the Railroed 11

Commicsion's General Order Number 24, whick order, in e:.o-
far as appiicable; i3 nafe a part of this Order.




| S.=The guthority herein granted shell apply
only ¢ such property &s may be transferred and to such

stock a5 may be izsued on or before October 15, 1919.

The foregoing Opinion and Or&er are heredy approved
and orfered f£iled as the Opinion end Order Of the Railroad Commie-

p——

sion of the Stete of Californis. Y,
Dated et Sen Francisco, California, this 44/ "d.é.y

of May, 1919.

JM&W

Commissionerc.




In an Agrecment of Sale £1le& with the Railroad Com-
misslon or May 10, 1919, FPacific Improvemeat Company and Del lMonte

Light end Power Company deseribed the propoerties referreld to in this
s -

spplicetion as follows:~

Trhose cortaln electiric light and power trans-
mission and distridbution lines in the said County of Monw
terey, beginning at s station "O=-007 bolng g point lying
on the westerly lime of the Hotel Del NMonte grounds, in
said County of lionterey, State of Californls, anéd nesr the
northerly line of the Southern Psclfic Reilrogd CompanyT’s
right~of=way; and running thence westerliy and northwesterly
over the private right-~of-wey of the Southerr Pacific Rail-
rosd Company tarough the City of Montorey; and thence wester—
ly, across the United States Military Roeservetlon, and sgaln

- nertahwesterly over Terry Streot througk New Monterey to the
nortawesterly boundary of New lMontersy; thence westerly
into, through snd across the proporty now owied by the Dol
Monte Properties Compeny, snd knowa as Del Monte Forest:
and running thence westerly through Del lionte Forost % Del
Monte Forest Lodge, formerly known gs Pebdle Beach ILodge;
TOCENZSR with &ll Drazeh lines for service to Asilomar, and
To Monterey County Wstor Works, & corporation, to the
Librory and Gymnasiwm in the City of Pacific Grove, to Sewmill
and 0 Qcomn View Cottage, 0 Newcome Placse and lzcomdexr
Plgce, to Pebble Beach Lodge, and all other branch lines foxr
sexvico to parties living withiz the boundsries of Del Moate
Porest; also all frenchises, rights-of-way, poles, lines,
transformers and all other ¢lectricel egquipment and appli-
ances that are now used in the operastion of seild transmis-
sion gnd distridbution limes fLor distriduting electric light
and power in Dol lonte Forest, and 10 present customers and
pesrons oL the said grantor, of electric light snd power now
or hereefter +o be served from said trausmicsion end distri-
vution lines: ALSO the business and good will of the Pacific
Improveoment Company in carxrying on end condueting said busi-
ness of selling, tramnsmitting and distridbuting electric light
and power In sgid County of lMonterey. :

TOGCETEER with all and singuler the tomements, herediite-
ments end sppurtensnceg thereof, and the remainder and romain-
dexrs, reversion and reversions, rents, issues and profits there-
oL .




