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PEPORE T2 RAILROAD CODISSION CF TEE STATE OF 'CAI«II‘TOEVIA

In the Matter o +the Aorlicetion of ) ' .
-....JCO STEAMSET® CCURANY for suthority ) JLpnlication No. 4550
to issue stock. ) .

Sl —

He M. Tade, for zpplicent.

BRUNDIGE, Commizsioner. .
ODINION

Remco Stosmshin Company aaku vermission to ig sue
lOl 100,00 of its common capital stock.

Aoplicant was incorporated on oxr zbout January 13,
1919, with sn emthorized cepitel stock of V2 503000400, divided 1uto
2,500 shares of the ﬁar value of $100.00 oach. .mhe vetition
rorein shows that spplicant ic g commén carrier, engegold princi-
tally in tae transﬁortation of lumber and foxest p:oducts from Cac~
par, Fort Brasg and Mendocino, Merdocine COunty, California, to
Pitteburg, Caliiornia, ard the transportation of e rchandise fron
San Franciaco vo Ceospere.

Applicant {rtonde 10 acquire Zrom the Ca"par Teober Com=
wony the steamer hokme™ and an undivide& ﬁnreo—fourths interest in
the stesmer. "CasparTe J, R Chrigty and, H. 2. Cochren
nave appralsed the stesmer "Lekmew at $30;000.00 and the stesmer
"Caspor™ at £85,000.00. A@nlicant aske pexmission to issue
$30,000.00 0Z Lts ¢ommon stock 0 ecquire the former and VGO 00000




of 1ts common stock to.purchese en undivided three-fourths interest
in the slesmer "D""par .

In ad&ition to the 490, Ooo.oo of stock, epplicent asks
sutboxity to sell to the Casper Iumer Commany et par vlo;ooo.oo oL
its common stock axd to ite incorporators, $1,100.00. The proceeds
from the. sele of the $1:,100.00 of stoek spplicont intends to uge to
pay orgenization expoenses sné for working capita; PUIPOSOS.

The rocord shows thet Caspar Iuxber Comparny Oowns &

large m{ll ot Casper and foat it sells & considersble part of its
Jumber to tze Redwood Mermfacturers.Compeny, waose plant is locsted
at Pittsburg, Californis. mhe stesmers "Lokme™ emd "Caspar” have
neon used by the lumber compery to tranmspart Lts Jumber ané supplies.
coungel for applicent iepﬁrts that in 6zdor‘to<logalize i
tho provortional rate epplying beyond Pittsbure, Colifornis, to eastorn
destinstions, it became necessary to operate the boat line o8 & common
carrier.  The lumber compeny has therefoxe cam3od to be orgenized
the Remco Steamship Company and will traasfer to 1t in exchange for
$90,000.00 0f stock, the stegmer "Lekme™ and ite 1nxerest in the
steamex “Casnar" ‘ond 4in addition parchase $10; Ooo.oo of stock Lor
- cash 10 provide the stoamship compapy w@th the necqwsarxfwoiking cepli-
tal. : | ' o ’ . e ‘
Ce Jo WoO4, VicerEresiaené of”Caeﬁér Iunber Company,
ctifiod that it 45 the intention of the lumber cbmpany'to rold the
£2.00,000.00 of stock receive& by it from the Romco Steamship Combany

as & permexnent investmenx.

I berowith gubmit the £ollowing form of Order

?ELCO STEAMSETP COMPANY hoving avbl;ed to tho Raierad J
Comrmission for‘permisoaon to Lgsue: lOl‘loo.oo par velue of s ¢ ozmoz.
capitel stock, & public hooring baving been bold, end the Cormission -
being of tho opinion that the money, proverty or laboxr %o ve. procurod |

Ze




or paid Zor by sucﬁ iseue is reasomebdly required Lox “he purpoée or
PRYYOIES pecifie& heroin
| It IS»EERE”Y OEﬁEP“D that Remeco Steamship Sompany be,
and it is hereby, granted euthority to Lssue $101,200.00 par va_ue o”'
ite common capiital stock for the followiné puxposes oxnd wpon the £o1llow~
1ng conditions:z~ o |
. 1.~0% tho stock horoin suthorized o be issued,
£30,;000.00 shall be delivered to the Caﬁpgr Zumber Compeny as,
payment £or the American steamer "Lokme™; Qeo;ooo,oo shall be
dolivered to tho Zaspar Lumber Company ss payment Loxr 113 -

divided three~fourths interoct in the American stoamer "Caspar™,

and $11,100.00 ghall be sold £or cash at not lees then 1ts par

velue . ]
2.~The procecds obtained from tho $11,100.00 of,stock
ahell be used by applicany Lor working capital or for the payment
of ad&iéions end bettermbnts.
3.~Remeo Steamship Company shali keer such record of
the icsue and sele of Yke stock heroin enthorized end of the dig~
position o the procoeds, as will engble it to f£ile on or vofoxe
tho twenty-£ifth day of oach month o verified renort as roqnired
by the Raiiroad commizsionrs encral Order Number 24 which order,
in so far as epplicsdlo, is mado a par of this Order. | |
4o~The guthority Rerein granted shell epply ozly 1o
uucn stock as shall be issued on or before geptqmbor ;, 1919.
The foregoing 0pinion end Oxdex exe horedy spproved
and ordered filed a3 the Opinion ond Order of the Rellrosd Commission
of the State of Celifornia. ‘ ’

June, 1919.




