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J)ec1S1on :&O.,~ '?1~ 

:BDOru:; TEE RAIIaO.AD COurr~SSION OF THE 
SUZ OF CALIFORNIA. 

----00000---

In the Matter o'! the Appl1cs.tion ~ the J 
J)UXR41t r..IG:a:~ AND l,>O\VER COMP~Y, ;r .A. ) 
FOST:ER, owner and ms.:oa.g,er,. ~ ar porm1 :;)eion ) 
to issue no.tes. ) 

A;pp11cs.tioXl Eo ... 4523. 

~VEL&~, Commissioner. 

o 'E I D ION .. - .... _-----
:r .A .. FOS~ opers.tiDg an electr1oa.l d1stribut1:cg system. 

u:o.d.or the fiotitious name and st:ylo O'!' DurhaTlt Light s:c.d :l?ower CO~,." 

'lsks permission to 1sne ;t,'"l5,400'fa.co va.luo o'! no·tes. 
# 

The reeord hore1n shows that. on J)ace:n'ber 17, ,1.912, 8.p.. 

plic~t entered into a contrac~ with the Pacific Gas and ElectriC 

CO:lpe.n:y tor the construction of So unit 0'£ a.pplios.nt's d1str1"bu1i:tne; 

s:ystem in Durham a~d v.1c1n1ty .. 

has been e~end&d. 
Prom t1me to. til:le ~ the systom 

On D&ce:m.b,er 31, 1915, s,:lfplieant reported ass:ots s.nd 

lia.b1lities as. follows: 

ASSET ACCOIDlTS: 
Fixed. Capital, ...................... $20,716.07 
Cash, • • .... ...................... 280,.01 
Due from Constmlers SJld Agents. • •• 1.290..62 
uaterials ~d Sup.p1ie~,... .. .. • .. ...... l,.OIl.lS 
Deficit, • • • • • • ... .. • .. .. • .. .5l.85 . 

I,I.A:8I!,ITY ACCOmlTS: 
Investment,. • • • • • .. • • • .. 
~otes, ?a:yable, • • . ...... .. 
Acc:ount s Ps.:ye.ble, ....... ... 
Reserve tor Accrued :De-oreo'iat1on . ... 

~OTALLIABILITY ACCO~ TS, 
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· .. 
• • 
• • 
• • 

2,.752: • .56-
15,400.00 
a,.952:.~ 
2,230.00 

':'00 
(~,ll\l,#',,~ 



App11cSllt without an order trom. the RIlilrO's.d CoDmliS31on 

has from til:1e' to- time issued notes. The faoe value of the. notes 18 

U:nder the Ifr ovisiona of tho :Pa,blic Util1t1e B 

Act, the notee are null anQ: vO·1d. I am; sn't1sf1ed, however •. ths:t;, 

e.:ppl1C:'J.llt issued the notes 1ns,o:vcrtsXltly. with no ;tntent to evade the-

provisions of the Public Utilities Act snd·tbat tbe ~ne18 o'bta.1ned 

through the issue of notes hs,ve been expended' to extend the sye'tem 

~e notes outetsnd1:og should, ~ ... ,.' ' .. " 

be cancelled and. new notes issued in lieu thoreof puraus.nt. to tll.e 

authority granted by the Commission. 

I herewith submit t~ folloWing form of order. 

OR» E R. 

~ ~IGRT AND :?Ol1ER CaD.>ANY. ".J.A.. FOS1'ER owner 

and ::a.na.ger. having s.pplied to the Railroad c.o=.se1on for per-. • 1-
:m.ss;on to- issue notes, s. public he8.l'1ng hs.v1Dg been held.: and the .. 
Comm:.tss1o:c. be:txlg o:! the opinion that. the lIloney. property or l8.bor 

to- bo :prooured or pa.id for by such issue: 1s rea.sonsbl:v req,uired 

for the ~urpose or purposes speoified herein, 
, I 

COM?.t.Ny, 'J .A.. FOS~' owner and ~ger to ~be to s:c.d:. 1. t is hereby t 

granted. authority to- issue wi thin Sixty days: after the date 

hereo~ $15 ~40() :ts.ce value of l-year notes. bes.ri~ 1ntereS't a.t 

not exee&d~ 7 per cent per ~t for the purpose of refunding 

the 1ndebtedne3e re~re3ented b:v tbe notes referred t~ in the 

pe'tition herO~t proV1de~ that be!ore any of the note$ herein 

s,utilorized s.re issued the notes now outstand1:cg shs.ll be .caneelled 
" 

and returned: to a.ppl1es.:c:t; and. provided f-crther tha.t th.e s.utllor1t:r 

herein granted s:ball not beoome effective. 'Illltil a.ppl1eant has 'pa.1d 

the :tee preecr1bed.'by the ?o.bl1e Utilities AOt.; 8%ld proVided f'arther 
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that a.ppl1ce.nt. shall. f1.lo with. the Eailroad Coxm:n1ss1on w1.t!l1n mnety-

da.:rs after the a.a.te hereo:!. 3.. sto.temont shOV11:og the 1:s.ee value o~ 

the notes 1esued. the term. of the notes. the name of the payees and 

the rate o~ interest together with a statement sh~Dg tha.t eJ.1. o.r 
tbe notes referred to in th~ petition hers1n have bean ¢anoe~led. 

~~ ~oreso1Dg Opinion and Order are her8~7 

approved s.nd orderad filed a.s the Opinion alld Ord.er of the 

Railroad Commission O! thO' State of CaJ.ifor:o.1a. 

r-~ 
l)e:t~d at San F'ranciseo, C8.l.1t'orn1s.. th1.e __ ..,;--:J=-__ _ 

d.a.:; of JUll.e, ~919. 

Comra1 sS10:0.ers. 


