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In the ~~ter o~ tho ~~11cation of ) 
S!EP.?Ji. 1JTJ) SAN ]'P.9C IeeO ~m'J'£P" CO:n!l? A..'Tl ) 
for ~uthori:etion to issue end sell } 
-its yromissorynotes ot the face va.lue) ~plio~t1o:c. I:'o. 4641. 
of $150~OOO.oo and to pledge its first) 
mortgage bonds to· eeo.'lrO said no'te s. ) 

.-

Chiekeri:ag &: Gr&gory~·. by vr. C. FOX, tor a:9plie~t. 

.. 
BY ~EE, CO~SSIO~. 

OJ?INION .... - ..... -_ ..... ..-

Sierra sna S~ 1ranoisoo Power Comp~ asks ~ermis-
" 

sion to issue $150~'OOO.oo face value of one yeta notes s:o.d secure . 

tho pe~ent of the notes by depositing $200;000.00 face value of its 

first mortgage 5;per cent 40-yoo.r 'bonds, :pa.y~'ble August 1, 1949_, 

By I>oe1s1on .Numbor 5376·,: e.e.ted Y..eY 2,. 1918- (Vol. l5, 

Opinions end Orderz of the P.a.11roac! Commission of Cs.l~ornis., :peI.go 

1$62)7 as emended, th.e P..a11roe.d ComrrU.ssioL. authorizod. Siena and san 
]'raneisco Power Compell.Y to iSS1lC ~d sellon or beforo Deoemb6r 31, . " .... ' "':1 

1919~ at not less: than 80 and. accrued. :tnterest, $1.000'_000. of 1te 

5 POl' cent first mortgage .bonds. The 'record herein shows ta.at the 

oorrtpF,J)X$' has boen 'Illlobl.e to sell a:A'3 of its 'bonds. ,:?eoe:c.tly Un! ted 
.,'0 ' ,. 

Rs.1lweG's Investment Co'!II§e;::J:Y hs.a offered. to :purchaso '$150,000'.'00" 01": 

. ' . 



• '1 

are to bear interest at· the ra.te of 7 por cont 'Por ~um S:ter m.e.t~.r-

ity. . ~'b.e pc.yment of the notos is to be secured by tbe d.eposit of \ 

$200-,;000.00 of s:P:.911cent'fg :first mortgage 5 ;per cent bOtJ:ds~ the .issue. 

ot wi:.1ch was authorized by Decision Numb:Gr 5376. Under the provisionS 

of tho Public Ut'i1ities Act, the $150','000.00 o·t' one Jee:: notes.: may' be 
i 

issued without s:o.' Order !roIl! the P.ailroad CoIl::llis·sion. 

At the hearing halO. 'before Examiner Encell on JU%le rt, 

E. ~. t1ackson. ?resident of Siorra and. Sen Frsnc1sco :Pov;er ~.omp~,: 

testified that the comp~::ay in:to:lds to proceed c.t once with t:ile con-
.. . 

struetioll of a third penstock at its Stanislaus power p~ant. He 

estimates tho cost of the additional ?enstock at $l25~OOO.oo and be-

lioves that the workce.n be com'Qletod within 0 months·. 
~ . Tho 1llatella-

tion ota third ::penstock, b.~ reports will incree.so the pla.:c.t outp'tLt. 

once b~twoo::. the monej€ realized. trom tho sale of the not(l& and the 

cost of the :9-9nStocki a:p:9licant intends to. use to paY :for tho oone.tr:lc-

,t1on of extensions, e:dd1t10112 and. 'bettorments to its !)lant and ays.tol:l. 

OR!)RR ------

SIE?.P.A. J.Jm S~ F3Al~CISCO ~01BS. CO~.&'!\fY ha";itlS a:91'11ed 

to the Railroad COmmiszion for authority to issno $150.000.00 faco 

v~ue of one yea:r,notes 9lld :pledgo $200:;.000.00 of its first mortgago 

bonC.s, a :9'O.b110 a.eer1llg haviDg boen hold, and it C;Pl'oaring to the 

?8.i1roe.d Commission that t::o.o not,os. may "oe issued vl1t'b.out an Order 

from tho Comiesion; that tho ::loney, property or l5.'bor to b<)'!iroeuroQ. 

or :9sid ~or by tho iseue snd ,lodging of t~o $200;000.00 o:f ~ondz 

1s roasona.bly reC1,uirod :for tho ~u~os~ or l''tLrJ'OSO$ apee1:f:tod :f.n. tile 

Ora.er ana ti:at tho oxpondi. t"J.%'os for such purpose or pur:pooos s~e not 

in wholo or i~ part roasonably chargeablo to oporating e~enses or 

to inco:1£:; 

2. 



I~ :8 ~.:sBy ORDE?..E!> that Sierra a.nd. San ~ra.nei"eo. 

~c>wer Company 'bo. and. 1ti3 hereby.,. gra.ntod ~"i1thorit1 to issuo and . . 
ploQ.go $200~-OOO.oofacc veJ.ue of its first mortgage 40-yt:a.r O'old. bonde ,,", , 
payable August l,. 1949 tor tho !'ur,t:loeo of eeour1llg tAO po,ymGnt of the 

. 
notes roferred to in tho petition horoin • 

. 
Tbe authority he~e1n grantod is .u~on'the ~ol~o~~ 

oona1t1ons and not othorwiso:-

l.-~i:lo. ~200,:OOO.oo of 'bond.s Mrein authorized ~o 

be pledgod 3ho11 be considorod to '00 a ~~t of the $1,000,000 •. 

o! bonaz, tho ize~o of ~hich the Commission authorized b~ 

2.-~he monc1s ob~a1ned through tho pledging ot the 
. . 

$200~·OOO .. C>o o! "oonc.e c:h.a11 bo expend.ed 'by a:pp11cant .• t~' pe::r 
for the i::.~tsllat1on ot :l%l. ad.Cti tional .:ponetoek at its·; 

st~slaus powor plant ~d to p~ for ~ho con3tru~tion,of 

oxtensi.o::l.s,. edditio!l.s and. 'bettormont::: to its pl:,nt ::Dol! oystom •. 

3.-~pc>n tAo p~ent o~ ~ p~rt or all of ~he notee . 
. referred to in tho petition ~ro~~ a p~o~ortio~ part ,or $11 ~~ 

. 
"';00 'bond,S :91ed.ged. $3 cOllo.t~ral sh~l be returned-to e!>::?li-'" 

co.nt1:s treal3Ur.y' etlQ. .thero~ter issued. only for such :pu..."""Poe0~ 

as ~h~ Ro.ill"oe.d Co:=mizsion mtJ.Y aU thor:i.:re. 

4.-Sierro.. and Se.n FranciscO 2oW'er Coc,e.tlY· s~ll 

koep such rocord of thIS> is::i1l0 of_ the 'bonas. e.s ",ill o,n.,.,ble 

it to file Oll or 'before the twell'ty-:t:i:fth dDY of each mOZlth 
'. . 

s verified re!Jort as r0qu~,cd. by the ?.ailrose. COrmni3$1o:lT.e 
, • I '.. • , 

'. 

General Order No. 24, which order, in so fc:r as o.pp11ea"ole, 

ie IlU\d.o 0. pa.r~. of thie Ol'd.er. 
f 

z .. 



5.-~hea'llthority heroin grantod ehe.ll not b~oomo 
" 

e:f':f'ootivo 'tllltil ap:911ce.nt Me ~e1d. the ,fee proeeri'bed. by 

tho Public utilities Aet. 

6.-T~ authority h~rein ~ted shall ~~ply 0=11 

to such bond.s es may "009 issued on or 'before :December Zlp ·'l919. 

Dated 'at San Fr3nc1eco, California, this 

of June, 1919. 

'. 

· ..... v .. ·'·,' ,'; 

Commissioners. 
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