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the Matter of the Applicavion of

EL uORADo VATER  COMPANY,
& corporation, for authority %o ac-
quire certain reel and personal Pro-
porty Lrom WESTERE STATSS GAS AND
EIZCTRIC COMPANY, ¥o mortgage +tho
sane; for the epproval of 'two cert...in
CoOntTECTS wi*h sall VWESTEIN STATSS GAS
ARND #L.‘C".‘_RIC COLZANY, and .E'or authority
to 1ssue stocks and 'Bondo.

Annlication No. 45662.
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BaD. Norx Greenexor EL1 Dorado 'Iater Company;
Chickering & Gregory by Allen L. Chickering for
deztorn States Gas and Zlectric Company.

2Y THE COMMISSTION =

02T XT O N

E5L DCRADO WATER COMPANY ...cx:s pe*mission to yurchase from
the TWestern States Gas and Electric Company +tas mrovertles described
5p Zxaldit "C™ attacked to the pe ition horeln, enter into an agr;e-
zent Vo purché.ée woter Lrom Western States Ga° snd = ectrio Compeny,
executo a mortgage securing the payment of $60,000 of 6% bond° due -
Juoly 1, 1949, issue and sell $30,000 of said bonds and $8,500 par Tal-
ue of stock. |

4 hesring on the gbove emtitled spplication was held

bofore Txominey Encell on June 16 2t €an Prancisco.

’.’.‘hé decision 4n Lpplicatvion Number 4661, authorizoes

Jestern States Ges and Slectric Company +o sell thae propexrties o




El Doxredo VWater Company. Reference is here made to seid deci-

sioxn for & goneral description of the propertios and the ressons

for their sale.

Tl Dorado Water Comoeny asks vermizsion to execute 2
mortgage substgntially in tha'same form as the mortgage filed
with the Commission om Junme 19, 1919.  The nproposed mortgage
congtitutes a lien on all'property“which the company now owns 0or
which 1t mey acqﬁire guring the period that any bonds issﬁed.unaer
the mortgagé are outstanding. The mortgage secures the payment
o $60,000 o2 6% vords ame July 1, 1945. It provides Lor a
sinkinz fund and gives the company the option to redeem &ll or
pexrt of the bonde on any interest paymexnt date st 102 and scermed
interest.

Applicent aske permission to issue $30,000 of its
houds immediotely. of sé.ﬁ.e. $30,000 of bonds, $25,000 i1l beo
gelivered to the Western Stetes Gas and ElectricHCOQPEny in »ay-
ment for the proverties deseribed in Exkidbit "CT and §5,000 will
be sold at rera Amplicant 1ntenads 40 uwse the $5,QOO to pay
for +he installation of pipe lines on two of its distridbuiing
3itcres, to pay for lining some of Lts ditches, maxe svrveys for
the purpose of ascortaining more definitely the elevations, grades.
cnd cerrying cepacitlies of its ditches and acquire ophions on
Lands %0 cover possidle reservolir sites. ’

21 Dorsdo Woter Usert Association, 8 nop-profit orga-
nizatiozn, was organizea wrimerily for the purpose of litigating '
with +ho Western States Gas and Electric Conpany the rights to
the nee of water which Westerm Stetos Gas and Tlectric Coxpany
olaimsto nave acquired when it purchased ke wropervies of Slerrz
Veter Supply Compsny and 3l Dorado Weter and IA6p Gravel Eining
Company.  The associatio# £41ed and prosecuxeé cese Jumber 1107
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bofore tre Commission. Do June 14, 1919, it has expended, £0 the

testimony shows, £or surveys, preparstion ol engineering data.,‘ COTDm
gel Tees and other purpoges the sum of £8,507.72. Mch valu.é,‘ole
date and informatlion has boen ge;thared. by the as ocia."'ioﬁ, all of
whick it will deliver t¢ the EL Dorado "fa‘cer Company in exXchange
fo:.- &7,800 of stock. Ac a result of negotia.ti.ons cs.rrie& on by
the Pa°ocia.tion, E1 Dorado iater Compuny is able to purcaese at a

t of $25,000 properties waich 4t 1t oatimated would cost 139,363

to reproduce new, and which have ép;estimted' present value of $129,721 .

Mhe proceeds from the 700 of stock wiich applicant in-

tonds to issue f£or the purpose ol o_u.é.liﬁying. directors hoavo been end -

will bo exvendod to pay organization cootca

I TORADO WATER COMPANY having applied 0 the Reilroed

Commisalon for permissiorn to purcb.ade cortaln pfoper‘bies’ £rom Weatern |

+ates Gas and Electric Company, 0 enter into certelin contracte and
to iscue stocks s.nd Bonds, o public heaxring having peen held and the
Commission being o the opinion that the money, pronerty ox labor
to be vrocured or paid for by such iseuwe 1s reasonebly reguired fo;':
the PUrPOSO OX PUrpOses specified in the oxrder ond tast the eipendi-
tures for which the bona.s axe to be issueé. are not Lo whole or in

part reasonably chargesble vo operating expensos or 1o incomes;

T IS EERESY ORDERED that EL EL DORADO WARER CO.CEMY 20,

ané it 1s herebdy, granted suthority to pu:cha.se from Vestern States
Gac snd Electric Company . .the proporties aesc*ﬁ.bed. in m:hi‘bit wee
attached to the petition woroin, snd to enter into o contra.c't 'to
purchase waler srom Western States Gas and Elec‘trﬂ.c Compeny, 3aid

contract to be subsﬁmtially ip tho come form oS the contre.ct_ ::_1«1’

with the Commissior on Juse 19, 1919.
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I IS HZRERY PURDHER ORDERED thet £T DORDO WATER
COMPBARY be, snd 1t fs horeby, granted authority to oxecubte & mort—
gege substentlally in the same form as the mortsage . £iled witk
the Commission on Jupe 19, 1919.

X7 IS EERESY TURTEER CRIERED thot II DORADO TATER
CONDANY o, and 1% is heroby, granted. authority'to'issue and sell
at not less than yar $8,500 o2 stock and £30,000 face value of.
6 por cent bomds due July 1, 1949. | i

” Too suthority hereln gremted is upom tho following

conditions:

P 0f the svtock herein authorized to be Lssued, $7,800
ghall be delivered to the Xl Dorado Water Users Association and
$700 to directors for qualifying purposes, the proceeds Lrom

the sale of said Stock o be msed to liguidate sdvances made

by E1 Doredo Water Users Association emd by the directors of

apoliicant.

Zem— 0% +vhe bonds hereir authorized, $25,000-sha11vbe de
Liversd to tho Western States Gas end Eleciric Compeny in Pay~-
ment of thae propertics deserived in Exhibit ™C™ attachoed hereto
and $5,000 shall be so01d for cesch and the procéeds used to pay
for the improvemonts reZexrred to In the Loregoing opinion and

more warticularly deserided in the testimony in this procoeding.

Do The consideratiorn at which the public wtility properties
are herelin sulthorized o be puwrchased shall not be considered as
o moasure OL value of wald properties beforse thls commiséion'or
any other pubdlic body for rate~fixing or any purpose other than

the Transfer herein autirorized. N

4omm The aypprovel nerelin given 02 sslid mortgage is for the

purpose of this procecding only and an approval in so far 8g
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tals Commission has jurisdliction wnder the tormz of the Eublic
ThLlities Aot and Ls 1ot irtended as sn approvel of said mortgage
s to such other legal requirements, to which sald mortgage may be
subiect. | .
Semm Il Dorado Water Company shall koep such record of the
-Lscue and sale o2 tho stocxk and bonds horoin authorized and of the
" disposition of the proceeds, as will ena.'blev Lt to £ile on or before
the twenty—fif"ch day of each month & vTorified report a.° required
by the Commission®s Genoeral Oro.er mm'ber 24 waich oxder, in so for
as applicable, is ma.de s part of this oxder.
§_.-; Tho authority nerein granted will not become effective
watil applicant bhas paid the fee prescribed by the Public Utilities
Act. " | '
_’?;.-l— Tho authority herein granted shall apyly only to such

stock and bonds as may ve Lszued on or hefore Novembexr 1, .1919.

&
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" Inted ot San Srancisco, Calilornls, this 25

day of June, L919.
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I.m'.vtwut..rln\.'n;ﬁm, J PP Oy oy D

/ Cfommd.s :Lone:r:s.




