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!n the Matter of tho ~p~lica.t10n of ) 
IJ..~~CZ 'il.ta?.EE:OUS:::: C OYIP;.;.~y ) 

~ cor~oret1on~ for an order author1-) 
zing tAe, iseuc of stock.. ) 

'!;p·olioa.ti on ~.o·.. 4664 •.. 

- - ~ - - - ~ - - ~ - ~ 

eMS .. C. :Co:7Il";on, ~or s;pplica.nt .. 

MlRTIm, Com~ssio~er. 

o ".P I 1l ION. ------ .......... -
!J.Y1?.ENCE W.b?EEOUSE C01i:7J.cUlY tlsks per.tlissiotl to issue 

~d. sell, at not laze. tho.n :P$o:-,. $40,000 of its common cs,1'1ttll stooke 

!t iIl~ends to dolivor *23,.700· o:r its stock to the california. ~erm1-

nals Compa.n:v in p.g.yc.e%lt of inde'btodJ:1~3g, e.:tc1 zall the r01ll:l.ilU:XlO 

$15,300 of stock to the Ca.lifornie. Termina.ls C01l:J.'8n7 or to, stock-

holdors of that compa.ny. 

::Ga.melloe Werehouse COtl.:?o.nY""lfaS iXlC-OI'!'Qra.'t.ed .1:0. 19J.Z., 

with an a.uthorized capital stock of ~"lO,OOO divided into l1"OOO 

sheres of the pa:rva.lue of' $10. eaoh. All 01: the ~~lO,.OOO .~ etoek . 
, 

. , 

was issuod 'by 'tflo compeJ):Y :9ttrsua.nt to tho authority: ~o.tJ.t¢~ in 

Decision N.o. 4310, do.ted: u.~y 10, ~9~'Z', (V.ol. !Z,. Opinion a.nd orders I 

of' tho ::>.s.:i.lr 0 s.d. CO'cr:siesion o! Cali:Zor~1o., :9. 22"l). :Recently ';:;0.0. / 
I 

com!)~:; ~$ a;maDded;; its. o.rtiolGs o! i:acor:poratioXl aXld inerea.sod It:i 

c~,i~l stock to $50.000. 
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!n oxhibi te. att.o.cJled t~ the :poti t:ton,. s.l':Pllcantrel'Ort3. 

:tts ~s3ete and. lia.bilit1os as o'! J ... pril ~O, ~9l9, a.s i'oll0":7z: 

r Fixed Ca~ital, ....................... .. .. .. .. 
Real 3~tate, ................... ~,.OOZ.10 
3Ui1d.i:lgS,. • .. .. .. .. .. .. .. .. .. ... .. .... .4:,. 536..55· , 
17~oho-uso Zquipment. ........ 5,.289' .. 50 
Automobilo !'.nd ~rucks, .... ,..i,~lC.&9 

Loasee, •••• ~ _ ••••••• 
Inveetmen~ (S~oe~l ........... .. 
Investment (U.S. L1bert~ Bonds), 
Cash,. .............. .. .. .. .. 

· .. . . .. . · . . . . . · . . .. . .. · . . . . . .. . .. ... 

~,l6S.'Q. 
703 .. 00' 

4,.987..00 
&,.955.8:5 

45,. 248.l6-;'cO'ounte. :Reeeive.'ble,. .. .. .. .. .. .. 
D¢!~rre~ Asee~s,. .. .. .. .. .. .. ... .. .. .. .. .. _...;.;;2';,z;,...;;,5.;.9,;;,3.;;;,_,;;,5,;;,5_· _ 

~ot~l ASSE~S,. .. .. 
:r,!"(sILI~!tS:: 

stoe k Out ~3'tanc!'11.:l5 ,. • .. .. .. • .. .. .. .. .. ... .. .$ 10:;. 000.00 
Ad. VOlle e:.; 'by Ca.11! o:7l.ie ~e:rm1l'e.lz C~c.ny,... • 2Z • '7.00'.00 
N.otes.·~yo.ble" ... .. .. .. .. .... .. .. .. .... ... .. .. _ !2'",343 .. 'lS 
Aec:oun:ts .. ~y$."olG" .......................... 10 ~ S6S.Z~ 
!ief'errett L1a"o1lities, ........................ 5,,525.50 
Reserves.,. ... • • .' ..... ..,.... .... .. • .... 4,..S34.8l. 
A.~:preeie.tiol'l of ~1xed Ca.~1taJ:.~ ... ... • • • .. ... 3V.135 .. 00' 
Surplus,. ... .. .. • .. • .. ... • ... ... ... ... ... .. ... ..... 20,,883.59 

~otc.l L!J..'B!~!~r::s,. • • ... l26,," 091.~06 

Applica.nt re~orts s material incroa.se 1.n :tts bUS11J~ss. 

For ,the yec:r ,.19160,;" " ;' ~: , it rOl'ort¢d tota.l op~rating reVGnues. 

at $75,7l3.59,. :e'or 191,'7' toto.l operating. rO";OllttOC' of ~9 .. 7.7'5.7.s. Sll~ 

.a.t, tAO time o,f 

tile Commiseion' 3 deCision reforre~ tOo aOo'V0.. $.p;p11ca.nt ,'11!1.3 o:pers.-

t1llg wsre:b.ousec ~ViDg 3. floor space of 30,.000 sq'llS.rO ~oet~ wAUe 

~t ~esent it 1s ol'erat:tng ws.X'ohousos; MV1::Q 3. noor spe,ce. o:r , 

755,000 s~ua.ro f'eot. ~c warohouso3 which applicant operctos 

c.pplles.nt 7S o-::,sinesa, a.cccrc.i:og to tho tostimo:c.y of A ... ~_ GibSon,! 

30crets:y of tho Lawrence Wozehouee Compe.ny, makes it lleee·~ea.ry 

for the com:PFJJl7 to issue a.dditio:c.e.l. otOOLe 

':;:p to '&:9r1.:" 3e" 1919,. the California ~orm1na12 

Company s.dV6.Deed to a:!?J?licc..nt 0. tota.:L o'! :i?2Z,,700. 
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C:omp~Y' cO:lsi<iored. 'the a(lVtlDCeS as s su"osC'ription for a:ppl1ct:A.nt 1's 

stook an~ is willing ~o ccce~t such stock st par in payment !or tho . . 
::l.o:eys s.dvSoneed.. 

OOInJ?S::Y, hcl.ve also expressed. s. willingness to pul'CA:.SO tor cs-all. .. 

a.d.dit:tone..l stock of aJ?plictlDt in ·the- a.m.O,'O:rl.t of ~lo.,ZOO. 

I o.nt of the oJ?iIlion that 'bocauso of tAo tl.C~:c.isi t~on O'! 

PI' o,ertio S ~ incroasl.) 1n bUE:li:JO so, the inve stmel'l:t of ei.upluz oar.ciJ:1g3 

iD l'roperty- a.nd tho noed. tor added "llorldtlg cs.:9ital .. IlIJpllce.nt 'ItJa::! 

'00 properly ;pormitted to issuo $40,.000 of' ita st.ock at. par. T".a.o 

a:llt::o.ority herein g'X'tl.ntod should .. hovrc'7or,. no-t "00 1.ntorpretod as 

pls.c1Ilg s:tJ.y value u::?on the v~rious lea.sos rcf'erroCl ~o in. tho peti-

. tion heroin .. 

I herewith su'Otxi:t 'tllefollov:iIlg form of Ordo:t". 

0' R D E, R. 

LA.~'?~:CE 1'l.G.?~OUSB. CO~.b1ly he."1i:ag ap,11ed to the :as1lro.~Ct 

Cormniss,io:::' for :lu:thority to ise.ue ¢40,.ooo ot stock, Co public hOIl.riJ:.g 

:o.s.T".xlg "oeo:c. hold and the Co:a:nn!.ss1on "oo1Ilg of the opinion t~t the 

money. property or l~bor to be procured or pai~ !or by such 1szuo is 

rea.sonably reQ::;r.1red for tho j?ur:po-se or pur;poses. specified: i%% tho 

or6:er, ~d tlls,t tho ex,endi'tuos fer such !?UX'po'se or !,UX'posos· a.ro 

not in whole or in ps.rt rea.sol:e.bly chargeable to o,orat1zlg: o%!,on.ses. 

0:- to- income; . 
:r.~ IS :a:E?v;;C O?liE?3!) that !J.'URE]lCZ V:,G,P.l;£OUSE Cara~y bo. 

~e. it is Aore"oy,. grantod c:a.thor:tty to issue, @d eell. tor eesh at. 

not less ths: par, ~C,OOO: par va.lue o! i tz co:m:r:on C'api tOol stock. 

Z'.c.e s::ltllo:rity heroin grantee! 13 subject to the ~ollow1l'lg 

co:c.d.i t1o%).s: 

1.- Of tho ctock heroin authorizoe. -:0 'be :tsauoCi., ~23, 700 shall 

.qj~ ~ 
~~ ... '!:... ... ~ 



Zo.e rema1n iDg $lG "ZOO c,!' stcc:it ~Y' be sold 'by c.PJ?lics.nt to 

eithor teo Co.lifornio. T'erm1na.ls Coml'a.:tlY' or stookho,ldors of tho.t 

OO:lpSJ:l7, and. the proceeds used. for tho acqUisition of ;propertios 

a.:ld. '1."ork:Ulg ce.:pi ta.l. to rlhich re!oronoo is mae in 'thi e :pot1 tion. 
,,' 

2:.- Ls.wrelloo·//c.ro1,10Uso CO:tl'£IllY shall keep, SUO'A reo o:rd."o:f: thE> 

iszue snd sale of tho stook herein authorizad and o~ t~e dispo-

sition of tho proeeods, as vlill enable it to. file Oxl or be:Zore, 

the tnolltY'-:!:i!th fif.J:y of eacA month. £l, verif1ed. l"eport., (1.$ roq,uired 

by the :&a.ilrose, C:otlm1.ssion's Goners.l Order Numbor 24, which order, 

in S~ !ar, aZ ~pl'11cable, is made's. part of this ord~r. 

3.-- TAo authority heroin gr~ted SAall $.~ply only to such stock 

e.s may be issued. OD or be::tcX'e :Deeo:foor 31, 19l9. 

W.ao !orogoir.g Opin1,on and order ar'o hereby ap;proved 

and orderefi :C11e:d as t,ho Opinion c.2l~ Order of tho ::ta.1lroa.d, CO~331on 

of the St£l,t¢ o~ California.. 

.L. 
Da.ted.. at S::::.n Fratlc1sco. Cs.l~orn:to.,. this 3'0 ~. ds.y 

. "',' ,- ....... . 
.:.~ .... _ .... ,,~ ... "'.~ .. ' _ .......... I ....... ~ ... 1 ~ . 
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