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In the Watter of the ipplicetion of
LATRENCE TAREZOUSE  COMPANY

2 corporetion, for an ordexr suthori-

2ing the Lgsue of stock.

Caas. Cu Zoynton, Lor applicant.

MARTIN, Commissioner.

LAVTRERCE WAREEZOUSE COMPANY asks permission to Lseune |
ond sell, at mot lezs than war, §40,000 of 1ts common cgpitalAatock.
Tt iztends to delivor $23,700 of Ltz stock o the California Termi-
nals Company in paymenﬁ of indebtodness, and seoll the romoining
$16,300 of stock to the Califoraie Tormizale Company or 0 Stocke
holders 02 taat cdmpany.' |

| Tevrence Werehouse Company was imcorporated La 1913,
with an euthorized capital stock of §10,000 divided into 1,000
srares of tke par value of $10. each;: L11 of the %10,000'@# stock - /
wes fssued by the compeny ﬁﬁrsuant to tho authority?srantb& in /
Tecision No. 4310, dated Vay 10, 1917, (Vol. 23, Opinioﬁ and'orderaf
of tho Railross Comlesion of Coliforaia, p- 227).  Recestly the //'
compary 2as aménae& i%s articles o2 Locorvoration and ipcroasbdlitﬁ‘

cenital stock to $50.000.




In exhibits atboched to the potition, applicant reports

>

13 as3ets ant liabilitios as of Lpril ¥C, 1919, as

ASSZETS
) ' [4 .
Tixed Cavital, o = o v« o o o o« o o o o o 817,439 44
qe&l gSt&te,..-.-.-..-.. ‘ u,OOZ.?Q '
Mu&la.bngv, sssssemsssanes 4,536‘-55' s
erohouse Zguipment,.... 6,289.50
.é.u'comobilo‘ ond ’ﬂruckz:, - _4, _6_:10.69

50 seu’. .« =« » » - &% & & & » - = 4&,163-46
Invectment (Stocke), - T03 .00

Investment (UuS. I.iber'by Bonds) £,987.60
caSb.’ s & & &8 & = & 2 =B & 2 9w 6',955‘.85
Lecounts Receiva.‘ole, e s e s @ 45,248.16
deforred Lsgots, « . . . . . . 2,59%.55

motal ASSETS, $126, 09-1-‘95"
LIABIIIOTES A

& 10, 000.00
. 23,700.00
22054375

- 10,268.31L°
’02\)&50
£,554.8%
37,135.00
20,883.69

126,091.06

Stock Qutstanding, « « -« « o o .
Llvonces by Californis Terminsle
Notes Payeble, - « . . .
Lecownts. B a‘ole, . . -
eleorred” mm:i:u -
20S0LVOS, o o o o s o o
Anpreciation of Fixed Cap
SUTPINS, o o o = o o o o

o

2otel LIABIIINIES,.

| Applica.nt reports s materiel increase in 1ts business.
For <he yeger . 1916 Loy IV reportoed total oporating reve.nuea
st $75,713.59, for 3.91;7 total o-pei-a‘cing revennes of 589,776.75 and
for 1218 votal onem*ing rovenues of | $L38,959 84. At tae fi.me of |
the Commisaion’s decielon reforred to above, apylicant was Opera~ ‘
ting warehouses Heving a L1oor spece Of 30,000 squere foet," w:aile
2t wresent It IS operating warchouses havizg a flbé: space Oof
755,000 scuare :Eeet.. e ;:rarohousés walch applicant operctoes
are located in Oakland, Alemeds sné Saeramento. mhe izcrease in
. o.pplica.n’c’" pusiness, sccorcing %o tho tostimony of 4.T. Gibson,
socre_‘c_ery of the Lewrence Warenouse Compeny, maxzes 1Lt ngceyjéaary
for the company O issue additional stocx. o

Tp %o Lgril 3C, 1919, tho Colifornie Dormizels

Compary advanced 4o amplicant o total of 52%,700. Dhe ;.ermimls
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Compony considored 4ho advances &g a subscription for appliicentts
stock and 48 wililing <o cecept such stock at par 1n paymont for fhe
20187S advaz_xce&. Tae Torminals Company or stockholdexrs of tba.'t:
compeny kave also expressed & willingness to purcasse 70r cash.
sdditional stock of ayplicant in .the amount of §16,300.

X s.m‘o:,t ‘dhe opi;xf.on thet because of'the acguisition of
propertios, ircroase in businesc, “xe fuvestuwent of éurplus oarnings
in property and the noed Lor added working cawyital, applicant may »
‘e properly pormitted to issuo 40,000 of Lts stock a.‘«'; paxr. The
autnority herein grented shouwld, however, not bo imterproted as
vlacing suy value mpor the various leases referrod %0 in tho peti-
tlon nerein. |

|

I herewith submit the following form of Ordoﬁ':.

R T E Z.

LAVRESCE VAREEQUSE COLRANY having appliecd to the Rallrosd
Comnissioxn for aunthority to iseme 5540-,000.0:.’ stock, & public hoari:ﬁg
ha.ﬁ.ng beon hold azd the Comission bolng of thoe opinion that the
wWONOY, property or lebor o be procﬁred‘ or palid for by such 1szume 48
reasonably req_maé; for tho PurpOSe Or PRXLOSES spe;-i:ﬁie& in the
order, end thet thc exnenditures £Or Such DUTPOSS OF DUFPOLOS T
20t %1 whole or in part roagongbly chargeable to.‘ oporating equnaes
r 4o income; |
ID IS ZEREDY ORDERED that LAWRENCE WAREIOUSE CQURANY Yo,
and 1t is zeredy, granted cubtzority to Lssue, and seil 2or cosh at
not less thax per, £46,000 pa.r‘ valus of .‘I:ts common capitgl 8$tocka..
The suthority howein grented ia subject to the ‘.Eo-lf_".cwing‘
conditions: ‘
l.—~  OFf the ctock heroin suthorized %o bo Lsswod, $23,700 shsll
be deliverod 1o jahé Califo:nia Torminalslompany in pa.ymontj,:fqr
advazces by tha;t;‘icompa‘nvy and roforred 4o in tbe petition herein.
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The remaining $16,300 of stock may be zold by cpplicant to

elthor tke Californin Terminals Compmy or stockholbéores of that
coxpany, and tae proceeds used for tho scquisitlion of proporties /
and worling de,pi'ba.l, to which reforonco iz msde in tllais"petition.
2aem Ls.wrgnc.e Werelouse Coxpany saall koep such rocord .of the
1gcue snd sale of the stock herein suthorized amd of tho dispo-
sition of tho proceods, as Will enable 4t to file on or before
tae Wwenty-Lifth Qay of eé,ch nonta & veriiled roport, as required
by the Reilrosd CommissionT’s Gonersl Order lﬂumbor’"z&, which order,
12 zo far as mpvlicable, 4Lt made a part of thlis order.
Samm Tao guthority herein gronted sShall aioply only to such stock

es nmay be issued on or belfore December 3L, 1919.

Tae forogoing Opinion and Qrder are hereby approved
and ordered {iled as Yho Opinlon and Order of tho Railrosd Commd.33Lon
of tae State of Cslifornis.

L
Dated at Sem Fraveisco, Californls, thls 30 & day

of Jure, 1919.

Cormiselorers. -




