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$2FOZE TEZ RATIROAD GOMITSSION OF THE STATE OF CALITORNIL

I the m tter of the Application of

CLLIPOSN I A-MICHIGAN LAND AND WATER
- COMRANY Loz permission to executo and Apvlication No. 4713.
deliver its promizsory note to GRAID

RAIE’ID° S.‘RUS" COME’ANY

"ZOVZLAND, CMSsipger.

QRINZION
Gslifornie-Yichigan Lend and Vater Company asks por—
- mission to iz ua ‘a 7 per cont $4%,500.,00 one year note, such note fo
-be in 'the ‘same i’orm aa the noje a.jbtached. 40 the petition herein arnd
marked E:ﬁhioit AT, | |
- A@plican‘t roporte thnt on Sep tomber 4, 1912 which
- \ wa.s nrior to ite entry into 'busi.ness a8 s public ntility, i'!: executed
tmst deea. +0 Los ,,:xgelos Abs‘cra.ct apd Trust Compeny to secure the
..p,;menv of & .,.75 000,00 note d.el;'.vered. to Mortgage .- . Guarexnvee Com~ -
,pany. ~ Tke no'te wag dated Sep +ember 4, 1912 and was issued '.tor e
term of two yea.rs and ton 0onthse Tn 1914 the Mortgage i Gusrantes - '
Compeny tmsferred. the. note to Crend Repids Trust conxpany'.‘*_ A@?M" |
cant farther roports thst It patd §51;500400 on socount of eaid zote,
" leaving 343,500.00 wapaid; that the ote is 20t only past due, but




 4hat the Stetute of Iimitetions will xun sgedinst sny sction for the en~
foz}cement ot collection of the note on July 5, 1919 and thet the holdor
of the note ic willi.ng to accept a new one year 7 por cent note.

| fpplicent, as set forth in Decision Fumber 5119, dated

Pedruary 7, 1918; is eagaged in real estate end public utility water

 business in South Sa.nta‘mita end East Paéadena.l- The trﬁst deod ;nhich
moplican‘t exec'med -3 copy of which ies on file with tko Conmisvion oxn
September 4 1912 covara both public and non—-pu‘olic uti..ity proyorty.
Wb.‘!.le the note 1s the obligation of the corporation no ¢lain is mafe

~that 1t shouwld Dbe psid In its entire'cy out of the ea:mi.nga of the

' public wtL1ity ‘businsse.

I harewith subnit the Lollowing form of Ordor:-

bORDE“

CALIFORNIA=MICEIGAN LAND AND WATER COMPANY having ap~

p‘lia‘d. to the Reflroad commiss:on for authority to issué a $43,500.00
note secured by & trust dee&;‘ & public hearina heving been held, and
the', Commission being of the opinion that this application ghould be
sr!\an‘te"d;‘ |
IT IS HEEREBY ORDERED thet Californis-ifichigen Lend axd
Weter Comp'any be,‘" axfd it is héreby, authorized.v to issue & 7 per cent
| | $43,500.oo ome year note, sald mote ©0.be similer in form %o the note
-xttachod +0 the petition herein and marked Exhibit AT and to secure
the. pe.yment of ssid note by & trust deed, substantlally in the sane
form &8 the truct deed exooutod on September 4, 1912 to Loz Angeles
E.bstmct a.no. Trust COmpan;v.
The authori‘ty herein gra.nted to igsue a note a::.d Xt~
cute a trust deed 13 subject to tre Zollowing conditionsi-

1.-"ha note a:ball be issued for the purpose of
pa.ying or re.funding the $43,500.00 note, peysble te Grand
Rapide Trust Compeny, roferxed to in the petition herein.
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2,-Ihe approval hereln given of sald trust deod
1s Zor the purpose ol this vroceoding only and an approval
in 8o fer es thice Comhission ass Jurisdiction under the terms
of the Public Utilities fot end is not iztended a2 an approval
- of said trust deod s To such other legel requirements 4o
| walch sgid trust doed mey be sabject. : |
| B.~Within thirty days efter the issue of the note
herein emthorized; applicant shall file with the Reilroed Com-
_f:xiss:!.on a vorified copy of the note Lssued and of the trust

deed., , | .
4¢-I’he gathority hereoin grented will not become
'éffective until epplicast hes paid the .zee pmgéribed by

- the Pblic Ttilities ict. | |
5.~The uuthority heroin gran el will 2pply only
t0 such no‘be _a.s.may. be issued -.vi’chin 80 deys aftor the date

:b.e:roof. .

The :Eoregoing Opinion and Order axc heredy epproved
and ordered filed e8 the Opinfon snd Order of the Reflroed Comnission

of *he State of Califcmia.. 2 |
:D&ved. 2t Sen Frencisco, Cdlifornls, tnis.z- 0= dey
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