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!;:l'the l£e.tter of the .A:Pp1ieation of ) 
ClLIFOEN!.A.-MICRIG.d LlU.'D JJrD WATER' ) 
C01l2i3Y ~o,r pel'XlWlsion to oxeeute and ) 
deJ.ivor 1 ts prom1z so:ry note to GR.Alm ) 
~IDS,'!l!lroS~ COleAllY. ) 

AP~l1cat1on No. 471Z. 

OPINIO'N' _..- ... - ... --,.,.." 

. 
Csl1fomia.-M1eh1gan Land. e.nd Water Company asks pex-

, ' 

, mission to 1z~".loa 7 per cont $43;500.0 0 one yee:r note, S't'%.oh note' to 

b&1n tb.eseme~ox1n as the llO~ &tta,ched to the petition herein 'J.'Ild 
" 

marked Exll10it "A,". 
A:Pp11Cs;:1t reports thet on September 4~' 1912~ whioh 

"/ .. w8spr1or to ite,entry into bus1n&ss 88 8. public utilitY', it ex&euted 

a trust deed. to Los ,!:lge1es Abs.tract and ~%'UBt Compall:r to e.eeu:re the 

,p~eIl.t, of ~ $75~OOO.oO note del,i'Vcred. to Uortgsge ,,; .. : Gusren~ee. Com-

, PallY- T"t!e' note was dated September 4, 1912 and was' iss'QSd for s. 

term o~ two years and ton months., 
companY' trsns:t'er.red the, note to G'rend Re.pid8 ~rust co~a.n.,..' A:Ppl.i-

, c8l"lt further reports' that it paid. $31~·.500,.oo on' account of, said. ~te " 

le&villg $4z~SOO.oo ttr:tps1d'., that the note '':1;s: not only pas't due .. b't'rt 



that the sta~te of L~tat10ns will run against any aet10n for the e~ 

forcement of collection. o:t the note O%l. July 50, 1919 and the.t the holdor 

of the note 1& willing to aooept a new 0:0 ~e8r 7 per cent note. 
Applicant, as set ~orth in Decision i'tUtiber S1l.9,. da:t~d 

:geb::::ua;ry 7,. 1918," is engttged in real estate s.nd. publi¢ utility" water 

business in SOuth Santa. Anita end East Pasadena.,' The t%'ttst deed whioh 

applioant execu'te,d,' a cOPY' of wh1cb. is on file with thQ Comm1::ss1on,on 

September 4~ 1912 oovore Doth pu'b'110 and non-public ut1l1ty property. 

'rule . the note 18 tlle oblig,e.t10%1 of the corporation no cltUm is ln$do 

that it should bo paid 1n its entirety out of tho ee.rn1nga of the 

public ut111t1'bus1ness. 

I ,herewi;th subm1 t the !ollow1J:lg form. of Ordor:-

bORDE? 
~~ ...... --.-

CAZIFOPJ!IA-UICBIGAN !.Al.\l) ;JID WA~ COlllO?.ANY having ap-, 

p11&d to the P~lroad Commiss~on for authority to issue 8 $43,500.00 

note secured by .a trust de 0 d.' Co public :b.oe,rille havi:lg been held~ end 

the, Commission 'be 1ng o~' the 0:.p1%110%1 t:a.at this application shC?uld be 

granted; 
I~ IS EEEEBY OImElSD thet California-Michigan Land ~ 

Wa.ter CompanY' be~ o.:d it is ha:r:eb~, &'t::~horized to issuo .,,:s.' 7 por ee%l:t 

$43.500.00 one year note, said note to.be similerin form to' the note 

attaohod to the p&ti ~ion here1n and msr:Lf;ed Exhibit "A~ and to see'C%'8 

tile pe,ym.entof said note by 8. trust deed., sub3tant18lls 1l:l. the same 

torm 8.8 tbe tru.st. deed exeouted on September 4,' 1~12 to' Lo3 ~eles 

Abstract a.:ld ~X'1lSt Compa:q. 
~ authority :hero ill granted to is sue. a. note !1%ld exe-

cute a t~st deed 1s~~jeet to t~o !ollowing eond1t1ons:-

:L.-Z'll.e note sb.a.ll be issued for tho purpose of 

PaY1::I.g or ~fu.:ld11lg the $43,~OO .. oo note, :paYable to Gr&U~ 
:Rapids ~:r:ust Compe.ny, referred to in, ".;he petition herein. 

2. 
~!~ 0, 
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2~-~ approval herein given of sa1a. tru.st d.eod 

is tor the :purpose o~ this proceediug only and an a:Pl~rovsl. 

in so fer as this COmmission has jur1sd1et1.on 'tUlder the terms 

o! the ?uh11e Ut1i1tiae ~ot and is not i~t6nded as an approval 

o.:t said. tru.st dead c.sto eueh o.ther legal reCj.uiremonts to 

which .said tru.a.t <loed ~ bo stt"o j oct. 

S.-W'1th1n thirty daYS after the issue o.f the nota 

ll&rein eutho.r~d;:' s,pp11csnt shall file With the Ee11l'?ad Com-

~s81on s vor1f1&d copy o~ the note ~saued ana o~ the trust 

deed. 
I 

4.-~e authOrity here1ngr~ted will not beoome 

effee'tive 'tUltll a:9l'liea.:o.t has paid the ~ee prescribed by 

the ~b11e Utilities Act. 
'.-

5.-~he ~uthoritY 'herein grante~ will apply only 

to. s:o.eh note _ as::r.uy be issued. m thin 50 daYS aftor the date 

he:z:eof. 

~e foregoing Op1n1on end Order aro hereby approved 

and. ordered. filed aa. the Op.1n1on s:o.d Order o.f the Ra.:O.road. Comm1Se1on 

of the state o~ California. 
j)ated. a.t San hene1sco, C$l.1fornia, th1Sd (; ~dtq 

o.f _ 'I"~hl.: 1919. 

.~ .. '-:" .~ ...., ,.. • ,- ./f" 

Com:c1ec1onere. 
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