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:BEFORE TEE ::U..I:eO,.u:. CO!OCtSS!ON OF ~BE STUE OF C.AJjIFOEnIA .. 

-- -

IIi. the Yatter 01: the APplioa.t10n I 
o~ 2ACIFI~ GAS AND ELEC~EIC, COMP~~, 
a eo:porat1on. for an order of the 
Railr,os.d Com.1ss1on 01: Cc.l1forn1s 
s::::.thor1z1llg, ,it to issue., sell and . 
deliver its :!1rs:t; pre~erred. stook ) AppUoc.t1on :lio. 4704. 
to the par value o~, $3'~50O;iOOO.OO' ) 
~d to uee, theproeeeds trom the ] 
sal& of ,sa,1d f'£rstpre:!&rred stook } 
1nthe m.anner'and. for the purposes. ) 
de,ser1bed., here1n. ') 

--

c. 2., CUtten for applicant. 

JEV!&nt. Comm1ss:to:c.or~ , 

,0 ~ IN ION' - '..-' -- -' - -- ..... 

~seifio GaS and Ele~tr1e Company aSks permission to 
,. 

issue and sell at not les8 than$S5.oo l?e r ch:::.ro 35~'OOO shares 

($Z;'.500'.OOO) of i"ts first pret'err&d 6 per cent eap:1.tsl ctock. 

A:P:91ica:a.t reports stock outstand,1:cg as o~ .. :December 31,. 

191a~ as fo1lows:-

Common •••••••••••••••••••••••••• $&S~700,.924.66 
,Qrig:S.na.l'Proferred •• ••• •••••• ••• ' .75.800.00 
Firat' J;roi'w,;red •• OO ••••••••••••• ' •• 24';881,305;'00 

~otal •• ' .......... $90~'65S', 029.66 

,.,..,... ... 
'. '.' .Ofytho ':eomrnon stock $Sl,696~SOo.66, 1= o·,"n:.ed. 'by 

3'10 ~m 'oorpors.t1ons. 



,,:' 

.. 
, ' , 

~he 'OOst1mony ot'}... ]f. Hocmnbeamer, Second Vice h"es,i-

d&:c. t and ~re&su:rer' ofP'e:.c 1!ie GaS and 'Electri0 Compcny, shows that the 

company,he.s received a dcf~te offer ~or $3~500iOOO.O~ o~ stoCk. ~he 
," 

company is not at ,this., t:tme,~' however, :1n s. position to advise the Com.-

mies,ion as. to t):e speoifio :purpose for whioh it intends to oxpond the 
. -

:9roceedsobta1ned fro:n "'.;he salo of the stock. . ' 

J.. gen~raJ. sto.temen t 

, 01'. proba'ble ,oxpenses oovering new oonstruotion. a;le. tho s:cquisi t10n of 

properties "appe are 1n the rooord. 
·',1 

~st1mo'~here1n shows that it will tUe, heroa=tter, e. eupplemental 

:petition setting :eort:b. the speoific purposes. for which it desiros to 

,;,setbeproeeeds t~om .the sale o! tho stook • 

. ,rov:td.o,· that all the prco&ede. from the sale of the $3,500.000. of 

stock~ be deposited. in s. e~eo1al b8llk acoount $d expended only fOr 

. suoh ptt..owposee as the- Ra.ilroad CommiSSion me:y authorize in .. a.sUpplementsl 
. . . . 

order' or. ordo·rs. h~:oein. 

I· he ro with submit tho tollowing form of Order:-

2J.CD'IC G,iS ];A'7:J :BLEC~P.!C COM?.A.N;{ 7a....~1:lC !,pp11ed to the 

:5:a1lroad Co:::r:liSS10ll ;!or permission to issue $3,.500-;"000. o:! 1. ts :f'~8t 

. profc:rr~d6 PQX" cent stock.,. e. ~a.blic hearing having ~eJ: hel~ ena. it 

spp&aring to the ?'e.11ros.c. CommiSSion ~~t the money, property or lc.bor 

to be :prooured or paid :for by such' is sue- is reaSo:c.ably re<!U1re.d for tho· 

pu..--poee or pur,poeee spe~if1Gd. in the Order 8Jld that the expend.i tures . 

for such lYttrpose or purposes are no~ in whole or 1n po,rtroaaona.'bly 

ehs.rgeable to oporati:lg expenses or to 1:tlcomo; 
I: IS, EEBEEY O~ that ~~cific Gas end Bloetr1Q 

C~~ be, e;c.d. ::.t is heroby, ,gr8J:~d authority to· is'sue ,end. sell, 
. c8.sh A.. . 

. e.t not le.ssthan $85.00 ,er sb.t;)xe,/Z5,OOO shares .('11'3,500,000) ,of its 
-. 

firs.t preferred 6 per cont ctoc~:;. Z"J.b jcot to t:ae follow1l:lg cond1 t10tIB 

2. 
,-I'.It~"r" 
.: ... ;:/~ 



'and not otherwise:-

l.-~ the proceeds obtained ~rom the' sale of the 

, stock herein authorized s~al~ be de~osited by applicant 1n 

a special baxllt account' and. oxpen6.cd. only fOr such P'tU'!'oses 

s.s t~e :?n:tlroed CommiSSion 'm.$.'1 tl.uthorize 1n e. supplemental 

order or orders heroin. 

2.-1'8.c1::f'1c~Ce.s e.:c.d Electric Comp~ sba.ll keep 

such record o~ the 1eztle and se,le of the stook herein Q.U-

thor1zed and o~ the disposition o~ ~he proceods as w1l~ 

enable it to,file on or before the twenty-fift~ day of 
enoh month e. verified. report ~s re~1red by t~ ~lroad 

Comn:d.ssion's Gencral Ord.er Number 2l"" whioh order~ in so f~ 

as $.!'pl1ce.'ble ~ is made a part of this Orde:r:. 
3.-~~ authority herein gr~ted o~l e.~ply only 

to suoh stock as may be 1s~ed on or bofore Dooembor 3l~ 

~9~9. 

TbG forego1ng Op1n1on and Ord.er are heroby spproved 

end ordered' fUed as the Opinion and Ordor of tbo Railroad Comm18S1<n 

.... 
, .. ' .... ~ .:. . 

.:,' >;, ",. "-, .,--~',:~ -< .;..,. 
r.rL~~\' J ~:" 


