
:BZ?O:.E ~ RAILEOAD CO~SS!On 
S~~E OF CALIPO?~!A-

---000--

In the Matter of the A~~lic~tion of ) 
~ORT%3N CAL~O?~I~ WJ?~HOUSZ CO~Y, ) ::. corporation, for ~order author1- ) AP;elication N.o .. 458l. 
ziDg the issue of stock. ) 

C.:? I N I 0 l • ..... .- ..... ----

~OR~3:SRN CALIFORNIA :'JA.'qEEO'O'S:E COlI?,AllY s.s:ts pomis31on -to 

issue, st par, ~lO~OOO. o~ its common capital stock. 
~s s.pplies.tion iDvolves the segr~ga.tioXl of' th&· pc.blio 

utillty SJld noll-:publiC utility business. of Rosenberg Erothers·s.ne. 

Compsny .. ~e record shows tho.'t :aosonberg :Brothers a.nd Compa.ny 

s.::e s.l$.rge firm. ollgsged in s. numb~r of linGS of bUSiness, prillci-

:?ally dried. fruitS,. rice and. beans. s;c.d opera.te ~ number of,.ware-

houses. in cO:c.Ilect·ioJ'l with thoir rice ~lJ.s,. a.na. in some' cases ware-

houses not cOMlocted ·with rice ~lls;' ths.t tho. warehouses are-loca.-

ted at Gridl0:7,. Biggs c.:c.d SanPra.nciS¢<>; that 8Jl a.d.d.1:t1one.lws:reho'O.se 

connected with. a ric·e :mil~ is 'Dlle.er construction' a.t c.olusa..; that-the 
a.bout 

warehouses llave e. noor s~o of /l25,.000 squsre ~Got;tha.t,. from. time - ,. 

to t.1I:.e the.:. space in these wareho:e;ses 1s not required "'01 R.osenber~· 

Brothers and Co::pa.ny; that., Rosenberg :Brothers Solla. CompanY' have been .•. 

in the :aa.'bi't hereto:::ore of all.ow1llg such sps.ee a.s: they'might not· 
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need: to be used. for public warehouse purpo'soe; tha.t until some time 

in JUDe the busines3 of , Rosenberg Brothers and Co~an~wa$ operated 
07 e. partnership compo$e~ of three tlem'bere., 'but t.owards tho lat.ter 

part of June. was incorpora.ted :md that. the Com::::Itssioner of Cor~r8.~ 

tions has $.ut::o.orized the corporat1o:o to iss.ue to, the partnership 1n 

exchange :for :tts properties. $4,000,000 o~ pre:terred snet $4,.200,600 • 

of co~on stocL_ 

~o segres~te the public uti~ty from the nOD~public 

utility business, Rosenberg :Brothers and Compan7 lea.sed fer, ~ ;pened 
the 

of ~ive yearz./ruplus" ws.rehouee $:pace~ to B.F .. Stembridge,~ an employee, 

who. in turn has agreed to assign the lease to. the ,northern ca.liforn13. 

7lsreho.use Com:pe.JlY. a.pp11ca:at herein, in exoha::lge for $9,500 ef steel:, 
" . . .. ' 

such stock to', be de-J.ive.:red by :s_~_ S'tem'brio.ge, to Rosenberg: :Brothers 

s.nd Co.mpany .. In addition to. t:b.e $9,500 of' stock, applicant aekS' 

peX':ll1ss1on to issue $500 o.f stQck, fer tAe purpo.se of que.l1fy1llgd1.-

rectore. 

~e business of a;!?plicant will f'or all intents and p'tU'-

poses be a su'bs1~iary business of Rosonberg Brothors and Co~any. 

'Whs.tever ca.pi ta.l will be n~edad from time to time mll be: supplied 'by 

?.osen'berg :Brot,:b.ers and, cocpa:c.y .. who. W111 $.l.so po:rm:tt appl1ca:c.t, to use 

the equipment necessa.:r:;r to. handle g::llin and. other co=ncdi t:tee which 

may be ot~ered fer stora.ge. 

R..?. :s:1ggillS. tra.ffic manager o.f' ?.osenberg :Brotilers.a.nd 

Compan7, testified that ,beca.use of 'V'e.r~ng < conditions it would 'be 

impractica.l to-allooate a certsin s:nO'tUlt of apace :ror eo certs.1n' length 

of' ti::le to the worehouse buz1nees~. ord.1:a.e.rily·.fro:o. J'tlll8 to O~~ber, 

he reports, a.bout 75 per cent of the sp~e in the various,warehouses 

wo.uld be ava.ilable for storage purposes. while d~ the rice ses-

son, October to June .. Jiosonberg :Brotilers and Cempany neod ~ra.ot1e~ 

:loll of the s:psce :tn tho warehou$oS to. take care o.f their own business. 
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~here is no claim made by counsel !or sppl:tcant .. tha.t the 

gratlting of this applioation f:txes a value tor tho loase under which 

s,l'p1iennt illtends to· o:perat:&, for ra.te-ms.k1ng purposos .. ~ 

object of this a.pplica.tion is the orgEloXlizs.t1on of So su'bS1d1a.r,- eorpo-
, 

ration of Ro.senberg :arother~ and Company to cODduet the :public: util1-
, '/ 

ty- warehouse business. with tUDds c.dvanced by Rosenberg. :Brothers ,and 
. " ... !/ 

I herem th submit the folloVfillg form. of Order. 

NOR~m'.1 C.ALJ]lO:!:U.ll ~:d.B.EB:OUSE COM?.taE:r having fUed with 

the Re.1lroad C:oICI:lission an s.p:!?l1cation to· ,issue stoek .. a. IJublle 

hearing haVing beGll held o.ncl the Co~aaion bei~ of th~ op1n1.on 
' .. 

that t:b1s application should. be granted. . 

I!r IS. :a:EP.E:Sy O?.DEP.BD that ~O:aT'C"C:RD CALD"ORru:A W'.ARZE:OUSE 

CO"...r?AlY be~ tllld ·1.t is hereby, granted a.uthor1.t~ to issue. end sell 

a.t not lese than pc.r,. $10,000'. 0-£ its oo::mon capital stock 'for the· 

pc..t"poses set forth in the :peti t10n here1n,provide4.: 

1.- That, the authoritY' hGrein gra:ated will not be inter-

preted a.s. So tindillg of value. of the les.s6 to be Soseligned bY' 

B.:E". Stembridgo to a.ppl1cSllt, tor rate-fixing or tJ:tJ::r. pur~ . 

"OOse other than t:!ls.t of the 1$~e of stoek herein s.uthor:tzeO:.. - . 
2.-- ~he.t, Northern Csliforn1e. rls.rehouse CO:l:P$%l.~ .:.\'d.l:l,' JteGl' 

such record o! the issue and s~e of the stock herein ~utho

r1zed and. of the dis;positi;0n of the ;proceeds,. S.S wilJ. ons.ble 

it to ~ile on or be~oro· the twentY'-fifth day ot' ea.oh. month, .. 

a. verified report. a,g required by the P~l:roe.d Co~se10nr5, 

General Ord.e:r. Number 24, v:h1ch ore.er, in so 'fD.r as' applioable. 

is made a. ~a.rt. of 'this order. 
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z.-- ~t, the s.uthority herein granted will a.pply only to 

euch stock a.s may be iS$.ued on or 'bef'o,re October 1. 1919. 

~he foregoillg C:p1llion o.nd O:re.or aro hereby 

~pprov.ed and ordered filed as the O;pinion and Ordor of the ?.ailroad 

CotUUies1on ot tho State· of California.. 
" 

/,t /J....., 

day o~ Jul1. 19~9. 


