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T the Matter of the Applicatfon of ) | | .
RIVER BEND GAS AND WATER COMPANY to ) Lpylication Ko. 4648.
fiesue and sell-_ bords and stock. )

Chaffoe E. Hall for epplicent.

BRUICDIGE, Commissioner.

River Ecand Gas and Water Company asks'pemisss.dn o
4s8u0 '5:106;',:640.00 of stock and %£25,000.00 of 6 per cexnt bonds due
Jenuwery 1, 1983, £or the purposes hereinaf;cer indicated.

River Zond Gas end Weﬁter Company was o::gexiizod on. or
abonmt ALpril 2, 1915. mhe compeny owns and operates an srtificiel .
ges plant located gt Dixuba which supplies gas o the cities of
Diruba, Parliex, Reedley, Xingeburg and contignous territory. It
aleo owns aﬁd. opéra'cés a wgter plant a;t;‘ Parlier. Ia i'::s exoual
report for the yeer ended ﬁeqem'ber 21, 1918, the compen:f reports
$51;—296.21 rece ived from the zale of gas a_nd.;$3',~209.25; from the
sgle of water. | - -

fpplicant roports $81,777.00 of stock end %50,000.00

of bonds outsitanding on December 31, 1918. ALl of the stock a.naj,‘




bonde are, iz é:tfec't: ommed by Parlier Winery and were accepted by

the Winery in 1.c.qu.id.a.tion for cach advances up to smgust 1, 1916

The stock was. teken a:t; 90 end the bonds at par. Siuce Augaet :L

1916 exd up to Jamery L, 1919, I’a:lier W:Lnery, according to the
sostimony hevein, sdvanced to spplicant the swm of $87, 062.76. The |
testimory furthor vhovre that spplicsnt has expen&od the 487, 062.76

£0 pay £or u&dﬁ.ti‘.om ond betterments to its plaut and properties. o
paynent for these advqncea applicant agks permivaion to :L m& $911 640
o2 stock siod $25,000400 oF vozds. . " 1n view of tho fact that the
2prlier Winery bas accepted the tock heretoi’ore 1zsned by a.pplica.‘n:t
st 90 and the bonds at pavx, a.nd. 'tb.a.'c it hes since advenced to ap*oli-
cant moxneys necesssexy vO ena‘ole spplicant ©O givo adeou.a.te and setis-
Lactory serv'.tce, I believe thal 'cho Commigsion should guthorize. a.ppli-
cent to issue $91, 640.00 of stock anéd $25,000e00 of bonds to .T:’arlier -
W:Lnery in l.’x.quid.a,tion o:f the adva.nces mad.e by the Winexy. :f:rom Ansua'b 1,
1916 to Ja.nu.ary 1, 1919.

'I:ho ,,106 640400 of stock, re:tez-:-ed. o sbove, includeu
$15,000.00 of stock which applicant inteads 1o aoll at 80, to Paxlier
Tigery in ordexr o ob‘cain funds for working »a.pi ole '.!:he cond.i.'tiona'
wader wm.cb. e.pplica.nt i3 operating Justify, in oy opmion, the issue

L 'the 15 Ooo.oo of ...tock foxr the purpose of provid.ing applicant
th'mds :t.’or working cal‘-’i'ca;.

Tn o recent decision, the Cormission readjusted appli-

cent’s retes and in so 4oing, uwsed 8 rate dase of $210, ooo.oo. The

rates Lixed by ‘che Commission are intended %o yield. o return of
something sbove 6 per cent, en omount which will ‘be. moxe than sufli-
ciont to pay. interest on the $50, ooo.oo o2 bomds now outs ta.nd.ing and.
| thé $25,000.00 of bonds herein a.u‘chorizea to be issued. In the
raf:*ce decision the Commis °i.on :-e.fers o applicant's :I.nveotment and

the comnditions under which 1t i° opera:bing.
I herewith submm the :Eollow:tns form of Ordor'-

O RDIER
"{m"? BEND GA.S AXD WATER COI@M having o,ppliod to The
. Redlroad comnissicn for permission to Lsoue stock end bonds, &
_ | N




'oublic bearing havin®g beon held. and thoe Commission belng o:f the opinion
'tb.a'b the monoy, property or labor +0 bo proco.re& or pald for vy °uch
{sgue iz reasongbly required. for the prrpose o:z- purposes ...poc.’:.ﬁed in
the Order and that the xpend.itu.res for suck nuroose or uu.rpovos are
0ot in whole or in part :reavona,bl; cha,rgeable to opera.’cing exoensas or
to income;
IT I° EEREBY OFDERED that River Bend. Gas and 'Va.’cer Com-

pany bdeo, snd it is horeby, aaz‘chorizgd to dssue $106,640.00 of- etook

and $25,000.00 of 6 poer ceat bonds due Jenuexy 1, 1933, csubject to the
following conaitions:- | | | |

1.=The $25,000400 0f bonds, and $91 640400 oF
the stock hbrein anthorized 0 bo iesued, shall bo deliver-
ed to :Pa.rlier Tinery as payment for advances by Parlier
J.nery to applican‘t fyrom August 1, 1916 to Jeouaxy 1 1919.

.-S‘tock in the emomat of $15, Ooo.oo, the i
of which ie hereoin autb.orized shall be 3014 bY applice.nt
for not loss than 80 per cent of its pa:r: value and. the Pro-

ceeds msed by spplicent for working capital.

B ~River Dend Gas and Water Company shell keep

quch record of the issue and sele of the ponds sxd stock
herein suthorized mi of the disposition of the proceedsy
as will enable it to £ile on o before tkhe twenty :L:Eth
day of each month a verified reoport as required. 'b;y the

' P.e.ilroaé. Oommicsion'c’ General Oréexr Number 24, 'vhich ord.er,
in so {ar as applica.'ble, is mede & paxt o:t;' thi., o:rd.er.

4e=~Th0 a:rt:hor:.‘by berein gran'ted. will not become .
effoctive antil applicent hae paid toe foo prec'cribod. in the
Public Utilities Act.




Se=The euthority herein grauted will apply
only 4o such bonds and stock as may be issued on or be~

fore Decembei.lS, 1919.

The foregoing Opinfon and Order érp/heréby approved and
ordered £iled as the Opinfon and Order of tho Railroad Commission of .

the State of Coliformis. ~
Dated at San Francisco, Califormia, this [(;é“‘day

of July, 1919.
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