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Decision No. 4 & 3 U&/@Wﬁl

BEFORE THE RATIROAD COMMISSION OF THE STATE OF CALLIFORNIL

In the Matter of the Application )
of EASATDENA EIECTRIC EXPRESS for )
a permit to sell and comvey 2ll of }  Application No. 4720=~4A.
1ts property, assets and equipment.)

Habn & Hehn, by Edwerd F, Hahn for spplicant.
LOVELAND, Coummissioner.

OPINION

Pagadena Blectric Express esks permission %o gell to
Pgagdens Electric Bxpress Company for $37,500.00 par value of the capi-‘
tsl stock of ssid Pasadens Blectric Exrress Company, gll of its pxoper-
ty, assets and equipment deseribed in Exhibit "™BY, attached to the peti-
tion herein. The properties are to be transferred subject to & mori-
gage indebtedness on its resl estate ¢f $19,500.00 which the said Pasa~
dena Electric Express Company agrees to assume and pay.

The Passdena Electric Express is operating an express
transfer from Pacadena to Loc Angeles over the Pacific Electric lines.
In its petition applicont states the appraised value of its property
to be £68,701 05

Passdons Electric Express Company was formed to acquire
the properties of Pasadens Electric Express; - At the hearing held in
the sbove entitled mstter, Mr. Archdeacon, the parchaeser of the
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properties, testifiod that his reason for organizing a new corvoration
insteed of purchasing the stock of the 0ld company was the possibllity
of zome lisbilities against the old company, with which he was unfamiliar
end for which he did not desire to become lieble.

Mr. A. . Bumiller, secretary of the selling company,
testifiod that in addition to tke $19,500.00 mortgage horeinsbove re-
ferred to, the selling company had outstanding egainst it, only ocurrent
1iebilities for which the purckaser wes 20t liable. ‘

It sppoaxred st the hearing that the public would be
better served by the transfer of the properties. Mr. Archdeacon,
+he purchaser, will enter the busincss with'many years experionce, and
+he introduction of his capital will give the company an oppoxrtunity
of improving its equipment. |

T herewith submit the following form of Order:

»iSADENA ELECTRIC EXPRESS having spplied to the Railroad

Commission for authority to sell its properxties deserived in Exhibit m

attached to the petition herelin, to rasaaena Blectric Zxpross COmpany,
a public hearing having bdeen beld and the Commiscion being of the opinion
thet this application should be grantea
17 IS ZEREBY ORDIRED that Pasadena Zlectric Express be,
and it is héreby, granted suthority to sell, subject to a moxtgage
indebtedness of $19,500.on its real estate, sll of its propexties des-
erived in Dxnibit BT attached to tho petition herein, to Pasadena Elec~
tric Express Company for 375 chares, of the per velue of $100.00 a
shere, of the capital stock of sald Pasadena Electrlic Express Company.
The transfor of the properties is made subject to the

following conditions and not otherwise:-

1.-Pasadona Electric Express Company shall assume
gnd poy the $19,500.oo mortzege on the real ostate, berelnabove
2e
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referrcd to.

2.~Tho comsideration at which the public utility pro-
perties ero herein suthorized %o be transferred shall not be
considered as & 1easure of velwe of sald properties befoxe this

Commission or any other public body for rate fixing or any other

PUrposes.
34=The authority horein grantel to transfer the public

wtility propertios shall not bocome effective until tho Commis—
sion has approved the book entries reletive o the transfer and
purchase of the propertles.

4o=Within thirty days sfter the execution by the moti-
tioners herein of an instrument of conveyance transferring the
property herein referred %o, & certifiod copy of sald instrument
02 conveyance shell be f£iled with the RaiiEOa& Commigeslon by
Pasadena RElectric Express Companye.

5.=The euthority herein granted 1o transfer proverty
shell apply only %o such property es may bve transferred om or

before December 31, 1919.

The foregoing Opinion snd Oxder aré hereby spproved and

ordered filed as the Opinion snd Order of tho Railroad Commission of

the State of Celiforniza.
4.a
Dated at San Francisco, Californlg, this ,? aayfof
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Commissioners.




