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Decicion No. [, 5 3#

EEPORE THEE RAILROAD COLMMISSION OF TEE STATS CF CALIFORNIA

In the Matter of the Jpplicetion of

PASADENA ELECTRIC EXPRESS COLRANY

for permit to issue stock and to Applicetion No.4725.
exocute note and mortgage.

Hphn & Hahn, by Edward F. Hahn for applicant.

LOVELAND, Commissioner.
OPINIOXN

Posadens Electric Express Company requests an oxder Lrom
the Rellrosd Commiscion permitting it to issue $50,000.00 of common
cepital stock, to exocute a mortgege, and to issue a $9,500.00, S~year
6 per cent note secured by sald morigage.

A public hearing mpon the spplication was held July 25,
1919, at Los Angeles.

Pasadens Electric Zxpress COﬁpany wes incorvorated with

8 capital stock of 750 shares of common stock of a par value of $75,000.
Avplicant will engege im the business of transporting property over the
Pecific Eloctric Railroad between Pasadens and Los Angeles. It ip-
tonds to acquire the progertiec of Pasa@ena.Electric Express which

has been engaged for some time in the express dusiness between Pasadensa
end Ios Angeles. In its petition applicant reports that it 1s ium-
possidble to state the original coct of the property as & record was not




kepts However, in Ixhibit "B*, attached to the petition herein, appli-
cant reports the sypraised wslue of the property to be 6§ :’701.-05; - The
resl property, comstituting the termingl stations at Los Angeles and
Pasadens, 1s now excumbered with a mortgege lien of §$19,500.00, which
applicent agrees to sssume and yay.

To acqnire this property epplicent asks permiszion t0
issue $37,500.00 of stock. It also aske permission to issue and sell
at not less than 80, $12,500.00 of:its stock, the proceeds to be used
in paying o2f $10,000.00 of the mortgage indebtedness hereingbove re-~
ferred to. To pay oSf the balance of this indebtedness, applicent
reports that it has erranged to borxrow $9,500.00 from the Union Trust
and Savings Benk of Paesadena. To borrow this money, apprlicant re~
quests permission to execute to the Unionm Trust and Savings Bank, 1ts
Z~yoar, 6 ver cont note for $9,500.00 aznd to secure said note by a first
mortgege lien on the Los Angeles terminal propexrty.

I herewith subnmit the following form of Order:-

PASADENA EIECTRIC EXPRESS COMPANY having applied to the
Railrosd Commission for authority to issue stock end to execute & note
and mortgage, & public hearing having been beld, and the Commission be=-
iag of the opinion that the money, property or lebor 1o be procured or
paid for by such issue is reasonsbly reguired for the purpose Or purposes
specifiod in the Order, and that such purpose Or pPurposes are nct in
whole Or in part reasonably chargesble to Operating expenses or to in-

comes

17 IS EEREBY ORDERED that Pasadens Electric Express Come

pany be, and it is hereby, granted suthority to issue $60,000400 of
its cepital stoclk for the £ollowing purposes:—

1.~$37,500.00 of stock to be issued et par Iin payment

for the properties of Pssadena Electric Express.




2.-8$12,50000 0f stock to be issued at not less than
80 per cent of its par valme,the proceeds to bte used to pay
in part the mortgege indebtedness on the property acquired from

Pasadens Electric Express.

IT IS EERZBY FURTHER ORDERED that Pssadena Electric Ex-
‘press Company be, and it is bereby, authorized to issue to Union Trust
and Savings Benk of Passdens, a 3~-year 6 per cent note for $9,500.00
and to execute a real estate mortgage +to seld Union Trust snd Savings
Bank, securing the payment of said note.

The aunthority herein granted to issue stock and to exe~
cute a note and mortgage is upon the following conditions and not other-
wise:- | | |

1.~The $9,500400 borrowed from the Union

Trust and Savings Bank of Pasadens shall be used to
pay off the balance of the mortgage indebtedness to
. which referonce is hereinabove made.
2.-Pgsadena Elecfric Expross Compesny shall
within sixty days after the date hereof, file with the
Reilroad Commiscion, a certified copy of the note and
mortgege herein aumtborized to be executed.
3.~-Pasgdona Electric Zxpress Company shall
keep such record of the issue of the stock herein su-
thorized to be iasued aé will enable it to file on ox
bofore the twenty-fiftk day of each month, & verified
report as required by .the Commission's General Order
Xo. 24, which order, in so far ss spplicable, is made
part of this Order.




4e~The guthority herein granted chall not
bvecomo effective until applicent has paeid the fee pre-
scribed by the Public Utilities Act.

S5.=The guthority herein granted shall app}y
only %o such stock and notes a8 may be issued on or

befors December 31, 1919.

The foregoing Opimion and Order are heredby approved and
ordersd filed as the Opinion znd Order of the Railroad Commission of

the State of Callfornila.
Ao
Dated at Ssn Francisco, Celiforniz, this _Jgo’ ~ day
of Dty , 1919.
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