Docision No. 4L 3¢~

BEIFORE TEE RATLROAD COMMISSION OF TEE STATZ OF CALIFORNIA

In +he matter of the application ) '
of Southern Countics Gas Compeny for ) Avplication No. 4270
anthority +o issue additionsl bonds ; (Second Supplemental)

in the amount of $41,500. <i:;>
. é"/

Honsalker, Britt snd Bdwerds,
By LeRoy i. Edwards for applicant.

0/ |
JOVELAND, Commissioner. %

SUPPLEMENTAL OPINION

The Railroad Commissiorn of the State of
Californiz by Decision No. 6027, dated Docember &6, 1918,
avthorized applicant horecir to issue $629,000.00 face value
of its 5-1/2 per cent first mortgage bonds, vayable May 1,
1919.
Condition No. 4 of said Decisior No. 6027,
dated Decomber 26, 1918, resds as Lfollows:
mhe sele of $160,000.00 of bonds, the lssue
0f waich is herein suthorized, shall he made
vursvant to the terms and conditions of a
supplemental order or orders Issumed from time
to time by tho Reilrcad Commission in the pro-
cooding.”
Applicent horein, onm July x5, 1919, filed
ip +he above ontitled matter Its second supplomental applic-
asitiag

ationAfor ewthority to issuwe and sell sdditionsl bonds in

the smount of #41,500.00, the proceods from the sale there-

of to be msed %o reimburse apvlicant for capital expenditures

during *the month of lay, 1919

A public hesring was held herein on July
24, 1919, at Los Angéles.

In its supplemeontel e tition, appllicant re-
ports that during the month of May, i919, it has expended
on cavital accownt the sum of §73,784.%38, against vhich
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no bonds have been icsued, and that under its mortgage

it is porxrmitted to isame, because of oxpenditure on
capitel acecount, bonds inr the amownt of $59,027.50. At
this time, however, anplicant ssks permission to sell
bonds in the amount of $41,500.00 only, leaving a balance
of $17,527.50 %o be included in some future applicstion.

In the supplomental petition originally Ziled,
applicant asked permission to sell the $£1,500.00 of bonds
at not less than 83 por cont of their face value plus
acerued interest. At the hearing, however, applicant stated
that it oxpected to roalize 85 per cent for its bonds.

I heorowith submit the Lollowing form of ordoer:

SECQND SUPPLIIINTAL ORDER

Southern Cownties Gas Company of California having
applied 0 the Railroad Commission tbr authority o issue
$41,500.00 of bonds, & public hoaring having boon hold and
the Commission being of the opinion that the money, property
or labor 4o beo procured or ypaid for by such isswe is resson-
abvly rogquired for the purposc or vurveses svocified Iin the
order, and that such purpose or purposes are not, in whole
or in part, reascmably chargeable to operating oxpenses or
to income,

_ I7 IS EEREBY ORDERED that Southern Counties Gas
Company of California be and it is hereby suthorized ‘o sell
at not less than 85 per cent of their faco value plus accrued
interest $41,500.00 face value of its first mortgege 5-1/2
por cenmt bonds, and use the procoeds obtained from the sale
of suid bonds, to vay in part its expenditufes on capital

aceodnt roported in Exhibit "A™ attached teo the supplemental




petition Liled July 15, 1919 in the ' above entitled matter.

IT IS EEREBY FURTHER ORDERXD that the order
in Decision No. 6087, dated December 26, 1918, as amended,
chall romain in full force cnd effect except 28 modified

by this Second Supplomental Ordeor.

~

The forogoing Socond Supplemental Opinion and
Order are hereby approvod and orderod filed as the Second
Supplemontal Opinion end Grder of the Reilrosd Commission
of the Statec of Calilfernisa.

Doted ot Sen IFraneisco, Celifornia, this

dey of July, 1919.

Ao,

COmMM1SS10ners,




