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Decision No. 4 o @U [2 Z/ o /7/7 7hn
BEFORE THE RAILROAD COMMISSION OF TE® STATE OF CALIFORNIA

In the Matter of the Applicstion )
of SOUTEERN CALIFORNIA EDISON )
COMPANY, a corporation, for an )
order of the Reilroad Commission )
of the State of Californis, euthoriz-)
ing it to issue, sell and deliver )
twenty-five thousand shares of its )
common ospitel stock of the par )
value of $100,00 each. )

Application No. 4790.

20y V. 26doy and Hurry I Bmicr for applicant.

EDGERTON, Commissioner.

Southern Californis Edison .Company acks permission
to iscue and sell at not less than %90as00 per share ,‘ 25,000 shares
($2,500;000.) of its common cepitel stock. This stock applicent
intends to first offer to its stockholders pro rata in proportion
to the respective holdings of oach, and such stock not taken by
said stockholders to be offered for sale %o the public.

Applicent reporis stock oﬁtstanding s of Jure 30,
1919, as follows:=

First Preferred STOCK eeseessessssoids 0005000400
Second Proferred ST0CKk censenecnse 12,029;900.00
Common StQCk sseEPGOBEEERGEOSOICTOIOERS 24,456’500000
Su.bsoribed COMMON. ssvessecsccaness 1,_964.000.00

$42,450,40000




Of the common stock, §10,836,628,00 is the amount

controlled by Company through ownership of Pacific Iight and Power
Corporstion, leaving net outstanding, $13,619,872.00.

In its petition herein, the Company states that the
cost of its operative property as of May 31, 1919, ie $77,010,860,09.

The testimony of Mr. R. H. Bellard, First Tice Presi-
dent of Soutbexrn Californis Edison Company shows that spplicent has
a contemplated construcstion program for the next three years, in-
volving a cost of approximetely $20,000,000  This program includes
the building of a hydro-electric plawt on Kern River, generating
station on Big Creek, and general construction of sub-stations,
tranaformexs, otce The increased demand for poweruis responsible
for the necessity of this construction work. | At the present time,
bowever, the company is unsble to sdvise the Commission as to the
gpecific purpose for which it intends t0 expend the proceeds res-
lized from the sale of the stock, or to give any detailed list or
description of property to be goquired or o£|exxe;sions or improve=
nents contemplated. The company requests,and the order herein
will provide, that all the proceeds from the sale of the $2,500,000.

of stock be deposited and held by the applieant iﬂ 1t8 tre&sury; and

disbursed only after receiving direction and specifiod approvel end .

authorization from this Commisaion in a supplemental order or orders.

I herewith submit the following form of Order:-

SOUTHEERN CALIFORNIA EDISON COMPANY having applied
to the Rellroad Commission for permission to issue £5,000 shares
of ites common capital stock of the par value of $100.00 & share,
a public hearing having been held, and 1t appearing %o the Railrocad
Commission that the money, property or laboxr to be procured or paid




for by such issue is reason;bly reqﬁired for the purpose Or purposes
specified in the Order and that the expenditures for such purpose
or purposes are zot in whole or in part reasonsbly chargeable To
operating expenses or 10 Iincome;

IT IS HEREBY ORDERED that Southern Californis Edison
Company be, snd it 1s heredby, granted authority to issue and sell

to its stockholders smnd to the public, at not less thexn $90e.00 per
share net, 25,000 shares (&2,500;000) of its common oapital stock,

smbject to the following conditions and not otherwise:-

l.~%he proceeds from the sale of the
25,000 shares of stock hexein authorized, sball
be deposited by applicant in iis tressury snd ex- .
pendod oxly after spplicant shall have file@ with
the Rellrosd Commicsion a detailed statement show=
ing the purposes for which 1t proposes to use said
proceeds, and shall have ;eoeived s supplemental '

order or orders from the Commission.

Ze~Southern Cel 1fornia Edison Company
shell keep such record of the issue and zale ot
the stock herein suthorized and of the disposition
of the proceeds, as will enable it to f£ile on or
pofore the 25th. day of each month a verified
report as required by the Reilroad Commission's
General Order Number 24, which order, in so far

a8 apvrliicable, is made a paert of this Orxdex.




3. In cave of sale of stock to.brokexrs for reﬁaio,
the comoany .mey Pay a drokerage commission of 1 a’shére.

4. The authority herein gronted to issue stock,
shell avoly only %o such stock as shall have been issued
on or before Jume 30, 1920. |

The foregoing opinion and orcer are hereby aprroved

and ordered filed gs the Opinlon and Order of the Railroed

Commission of the State of Californie.
_ /Ao
Deted at San Francisco, California, thigs Z day

of sugust, 1919.

Commissioners.




