Dooision No. QS-(; D

BETORE MEE PAIIRCAD COMUISSION CF T STATE QF CALIFORNIA.
=0 00mmm /
In the Latter of the Application of

)
SAN JOSE WATER WORKS, ) ‘
LY corporation, for permission to ) Application Numbexr 4750.
)
)

borrow $10,000 to pay outstending
notve for same anount.

H.S. Xittredge, for applioo.nt.

TOVELARD, Commissioner.
CP2PINTIODX.

SAN JOSE WATER WORXKS asks permission to issue to the Bank
of San Jose a 6 per cent $10,000 note.

The record shows that Miss M.W. Willisms holds a note
against the Sazn Jose Water Works for the sum of 310,000, that the note
hoeld by her is ag.i:ed Pobruary L, 1918, that she requests payment of
the note and that sprlicsnt has made arrangemeﬁts to berrow $10,000
Pfrom the Bank of San Jose for the purpose of paying the note due Miss
M. Willisme.

E.S. Xittredge, secrotary of the Saom Jose Water Works, tes-.
tified that the $10,000 borrowed from Miss M.W. Willisms was used fo
pay for permanent improvements and that the com;oany‘intends within the

noar future to refund this indebtedness through the issue of common

atocke.
T herewith submit the following form of Ordor.

0 R D E R:

SAN JOSE WATER WORXS having applied to the Railroad Con~-
xission for. permission to Lssue & § 10 000 note, & public hearing having

been held and the Commission being o:f the opinion that the money,

l-




oropexrty or labor to be procured or pald for by such issue
is reasonably recuired for the purpdse or purposes specified in the
order, and that the oxpendiiures for such purpose or purposes are
20t in whole or in part reosonsbly chargeable to operating expenses
or to income;

. IT IS HEREBY ORDZRED that SAN JOSE 7ANE WORKS
be, and it is hereby, granted suthority to issue, at mot lesa than
the face value thereof ond for 2 term of one year or less, & 6 per
cent $10,000 note, and use the proceeds obtained through the issue
of such zmote to pay the $10,000 note due Miss M.W. Tilliams angd

referred to in the petition herein.

The suthorlty herein granted is upon the follow-

ing con&itions, and not otherwise:

Le~~ If applicont issues e note horein authorized for
a term of less than one year, it mey renew sush note
from time t¢ time provided tast the term of the originsl
note issuwed rursuent to the authority herein granted and
the torxrm or terms of the notes issued in remewdl thereof

do not in the aggregato eoxceed 016 yesr.

Ze~= Tithin thirty days sfter the issue of the note herein .
authorized, sprplicant shall file with the Railroad Commis-

sion & copy of such notea

Beoe- The authority horein granted shall not become effective




until applicant has paid the fee prescribed by the

Public Utilities Act.

The foregoing Opinion axnd Qrdor sre heredy approved
and ordered f£iled as the Opinion and Qrder of the Railrocad Commission

of +he State of Colifornise.

Teted ot Sen Irancisco, Californisa, this, /25

A ——————-

day of August, 1919.

Commissioners.




