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In the Ma.tter o:! the Application of .) 
the NA?.A. V ALL;:'Y E2CT?!C COM'.!?Al~Y ) 
for an order authorizing the renewal) 
o~ 1-year promissory notes. } 

A12Plics.tion No .. 4829. 

- - - - - - - - - - - - - -

LO~~D, Commiss1oner~ 

o ;.? I .N ION ... 

~A VAL~EY SLZC~~IC COMPANY ~sks pormission to issue 
2'l'omiesory notos in the ~ggregate f~ce value of $9,000'. 

Ap~licant re~orts the following notes outstanding: 

A Date .. Rate .. 
Faoe .. .. .. .. .. .. Ea y e e of : of ~ .A.mount= · .. 

: !~r$. turi t Z :Interest .. . . .. .. .. .. .. 
;$3,000 • C~rver National Bank .. Aug • 1-1919: 7% .. ... .. .. .. : .. .. . .. 

B~k of St .. :a:elens. .. Ji'eb ... 1-1919: 6)~ .. 5,000' .. .. .. .. · .. . .. · .. .. .. 
:Ba.nk ot St. Rolena : Dee .. 22.-1919: 6% .. 1,000 .. .. .. 

~otal, ........... 9,000 

~he record sho~s that applioant bAs issued the fore-
going notes P1ll'S'llSl'l.t to the uuthori ty granted 'by the CoI:Jr:l1ss1on ill 

Decision No .. 4388, dated JUIlC 12, 1917, aDd tha.t it Ms""oaerr:,ne-Q'essary 

.:!or :::.pplicant to use its net earJ:li:lgS to p!J.y :for the construotion of 

i:provements, exte~sions, aaai~ions and betterme~t8 to its plant 

a~d syetem rather than to pay its note indebtedness. The banks 

holding the notes have expressed ~ willingnees to ~ccept new notes 
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iD reDewal of the notes ~ow held by the~. APplicant asks pe~ss10n 

to issue ~otes for ~ period of three years or less. 

I heroWith submit tee following form of order~ 

o R D E R 

~A?A VALLE! ELEC~R!C CO~~y having ~pplied to the 

Railroad COmmission for permission to issue notes, a publio hearing 

having bee: held and it ap~esri~ to the Comrois~io~ that the money 

to be procured by the iscue of the notes is reasonably re~uired for 

t~e purpose specified in tho order, ~d th~t the ~~en~itures for 

SUCD. purpose are not in whole or in perot: reasonably chargeo.ble to 

opera.ting ex;penses or to income; 

I:i,l IS ~:i\EBY ORDERED th~t NA:?l.. V.AJ,;J.;E.Y E~C~:?IC COlG?2!.NY 

be, ~nd it is hereby, authorized to issue its threo-year promissory 

notes in the a.ggregate principo.l S'W'O. of :jir9,000. 

~~e authority herein granted is u~on the fo11o~~ns con-

di tioxls and not otherwise: 

1.---- T".c.e notes horein authorized to be issued shall. be issued 

in exchange for and U?OD csncellstion of the ~ollowing promis-

sory notes roferred to in tAe petition herein: 

~ :. .l.-to;t.c .. ~ · . .. 
'0 So Y e e · ~stu.ri ty .. o~ ~ .A.mou.nt .. - • . ~ .. .. :Intcrest: .. · . 

~ .. .. -· - -" -Cc.rver N~tiol'lal Bank :Au..,aust 1 - 19l9 : 7% :!:J> 3 .. 000 . .. .. ~ .. ., .. .. .' " 
3e~k of St. :S;olone. ::E'obrllary l -1919: 6% ~ 5,000 .. . .. 

: ~ .. .. .. .. 
:S~k of St • . Helena. :Docombor 22-1919: 6% .. ~tOOO .. .. .. .. 

$ Total ••• A ••••••• _ •••• 9,000 .. 
: 

, 
~'. 

2.-- A~plioant may, if it so deSires, issue notes for a ~eriod 

of less than throe years o.nd ronew said notes, from time to 

time, with :new :notes ~rovided that the oombi:ned terms of the 
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notes herein au.thorized ~!.Id those issued i~ renewal 

therooZ will not exceod threo years.fromthe date heroof. 

3.-- Napa V~lley ~lectric Company shall kee, su.ch 

record of the iszue of the notes herein authorized and of 

tho disposition of tho proceeds~ as will e~~ble it to 

filo on or b~fore the twenty-fifth day of each month a 

verified report, $oS roq,uired by the Rs.ilrosd Commi.ssion rs 

GODeX'al Order ~o_ 24. which order~ iD 50 far S5 applioable. 

is made a p~t of this order. 

~e foresoing Opinion and Order are hereby approved 

and ordered filed cs tho Opinion and order of the Railroe~ Ccmmis-

sion o~ the stata of California. -
Dated ct San prancisco t C~lifornia~ this /b~ 

day of AUb~st. 1919. 

Commiss1oners. 


