Decision Ro. 45’7?2 -

BEFORE TZ5 RAIIRQAD COMMISSION OF
THE STATE OF CALIFORNIA.

e 000 e~

In the Matter of the Application of )
the NAPA VALILEY ELZCTRIC COMPANY )
for an order suthorizing the renewal)
o l-year promissory notes.

Appnlication No. 4829.

Fala Mielenz, for eyrlicant.

LOVELAND, Commissioner.

CP2PINTOCN.

NATA VALIEY SIECTRIC COMPANY asks pormission to issue
DPromissory notes in the aggregate face value of $9,000.

dpplicant reports the following notes outstanding:

Late Rate
of of
Maturity :Interest

Aug. 1-1919: 7%

Face

Sayee Amount
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$3,000
5,000

Carver National Bank
Pob. 1-1919: 6%

Doc.22-1919: &% 1,000
Totaly venacenns 9,000

Bank of St. Holena
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Bank of St. Holena
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ke record shows that applicant has issued the Lore-
going notes pursuant to the suthority granted by the Commission in
Decision No. 4388, dated June 12, 1917, and that it hasmbeén;necﬁssary
Zoxr applicanttduseixsnatearn;ngs to poy for the cozmstruetion of
improvements, exterxsions, addivions and betiterments to its plant

and system rather tharn to pay its note indebtedness. The danks

holding the notes have oxpressed & willingness to sccept new notes
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in renewal of the notes row held by them. Applicant asks permission

to issue rotes for a veriod of three years or less.

I nerowith submit tre fcllowing form of Crder.
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JAPA VALLEY ZLECLRIC COMPANY having apwnlied to the
Railroad Commission Lor vermission 40 issue notes, & pubdblic hearing
having beex held =2nd it aprearins to tre Commissior that the money
to be procured by the iscue of the notes is reasonably reguired for
tre purpose specified in tho order, and that the cxpenditures Zor
such purpose axe not in whole or in pert reasonably chargeable to
0pera£ins expenses or to income; |

I7 IS ESRERY ORDERED that NARL VALIEY EIECTRIC COMRANY
bo, and it is heredy, suthorized to Lssue its threc-year promissory
notes in the aggregate principal sum of §9,000.

The suthority herein granted is upor the Lollowing con-

ditions and not othsrwise:

l.-~  Tze notes herein authorized %o be Iissued shall be issued
in exchange for und upon cancellation of the following promis-
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sory notes roferred to in the vetition herein:
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ngust 1 - 1919 75 % 3,000

5,000
Bank of St. Helena ‘Decomber 22-1919: 69 000
' L3 IS B BN OB N W A ) ‘:"i; 9’000

Cerver National 3Banxz
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2emm Avvlicant may, if it so desires, issue notes for a period
of less than threo years and ronew said notes, Lrom time to

time, with new notes vrovided that the combined terms of the
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notes herein aunthorized ond those issued iz ronewal

thereof will not exceced thres yeors from the date heroof.

Jemm Nepa Valley Zlectric Company shall keep» such
rocord of the Lscue of the notes herein euthorized and of
“ho digposition of +the proceeds, a3 will enable it to
£ile on or before the twenty-fifth day of each month a
verified revort, as rocuired by the Railroad Commission'®s
Genoral Order Xo. 24, which order, in so far as appliaable,

is made a pert of this orxder.

The foregoing Opinion and Qrder sre hereby approved
and ordered filed s the Owvinion and Order of the Rullrozd Cormis-

3100 o0Ff tho Stato of Celifornis

P
Dated ot San Francisco, Californis, this /QQ-*\

day of August, 19l9.

/ /4 .

Commissioners.




