
In ~l:.e I:lS.tter o"!" the' n.pp1.1es.:tion, ot! ) 
1.Za.11llard. ,:ZSt:l.te ,.n." eo:rpo%'a.tio:::.~:tO'%', ), 
pel"lll1,ssi,on to' sell.. ",and 'of' La.gcn1t.a;s ) 

. !>evel~men~ ,COz::9s.nj",~'a:co:rpo%'~:1on~ " ), 
to': 'buy': eo%"ta1n,propcty-., ',': ,,: } , ,", J 

". 

porty in SJld a'bou~theto\V:l.$ o~ Ls.o-un:~t.as and. Sa.ll Gero:;.imo~,' 
. . . . 

Mari:l, County "Cali:f'ornie., whi,cll proport~ is gencral17rderred 
.. ' 

,,' " to as the :Ra.:o.ehO' ~GCZ'on.1:!lo- a;nd ooz:pr1sez 6,100 acres more 

or lese. 
. '. '.. " 

, ~s ,it or1g!Da.ll.y: exis~ed: llasb~ell "s,old ·b7~ll.ia:::d. E'stat,& and 

its :prectecessors1n .interest to 'V3J:",ioue pt:::'Ch:l.SCrs,,: 'wllieh;l>ur~' 
chasers' are et present receiving -::ater ::erox: a sy~o::lOJ?e:r"to<t.'b:r 

t"tlO :=.o.illiard .Zsta.te Ul'<>.n tlls.tport1on of the Eazleho S:l.nGerOniJ;.O: 

which v:ae' ro-:s.inee.' by t:c.e~il!.1e:d: z.s~s.te. 
,. 

Zeo ~:tllio.:rd: Zeta-to, now de'siree to' sell to the~gtUlit,es 

. Dcvel ¢l'mOllt Co:::rp~ ~ or .' the' sum o'!$220 ~OOO ~ J?%'e~icalJs, .all· o'! the 
, . . . ,'. . . 

p%'o:perty. now owned 'by, 1-:' ~ Ma::1:::. c.~tY''' 
.' , 

e=ll. ,~or eyste= 8.lre~dy'refcrredt,o,. a:l(t~j;ch"1s, 1nel.'C.dedi:c. 

this trans:!or,. makes it neee's~a:t'Y 'tbs.tthe eonse:lt" o!'tb.is'C'om-

:n1s:siO:l be o1it8.i=.~d .:b.e~o:re,·the: tre.neter 'is, eo:cz_ted.. ~e, " 

trenst'er is. to boo ::a.de ~ e.ceorda.nee With tbe. ecc-Ct ,a.ttsche,dt:(> . 

the al>pliea.tioXl in this :proe~d.1:l.g, ,and :::s.r::Ce~ :E::hib1t "3"'. ~2 .,' 

dec-d g1:vO"s' a;' completedescti:9tion 0'£ the ~:,ol'e~y to,~tre.ns:;~ed-
• " • " c , • ~' ".' ~ 

Zo 3ee-:.re ,t.he l'a.;yme:c.t ,b;;the' LagtOl1t"as.~'Velop~nt'com- ' . 
,~ ,. .. 

, ' " ",' J, .... ' " , 

ptmY' 'ot two pl"omi$eory :c.oteso'! the amo-.mts res:Pe:etively:, o~ ,$'50~,OOO 
.,' . ',' ' .. ' 



mort5:l.gcto t'be- Mo.111ia:-G. ::e-:(;j:~o ot' ".:ho j;)rop()rty vlh1eh if; to. 'be· 

tre.nS'~erred.. Tl:.:!z,;cortga.ga i&. to 'be e:.ce=tedin 8¢¢:o::ds.tlee.with tee 
. . . '; ." . ,. . i 

~ortgage dee~ ~t~e~od to t~c ~p,11cation in this ~roeeeding and 
, .' . 

:marked ~1bit 11'0""._ 
,. 

~a Ccmciszion boing o~ the opini~ that 

thie (,tJ?plicat10n should. be .g:I:ar.::cd,. . 
,i 

IT IS· :r=:,E&Y O~tMt the· ~:tll:1s.rdZsts.to-· 'be: and. 1t, 

horeb,. is ~:a:th~:tzee:to sell :tor the Stm;t ~ ,$22:0.000 ~ in eceorda:l.ee-
•• , " I .. 

. I ' 

wi-:h -:hc te:.-ma ,o~ the·' inde::lt~:r:e .a.ttachod. to the :.:?~lie~t:1oni%lthia 
:1, ' 

proeee-d1:lg e.:c.d. marked E7..hi"bit ,":311: ~.~he property"· new ~ed "07' :t-: in 

8.:o.d about .IAg'tUl1tas ~d. Ss.:l Geroni;Q~ in 7!lSJrin Count,. ~ aDd more· 
. .' '". 

: 'I . ".' ., .' I 

~evelopmeIi.t'Col:1pa.n1":,bes.nd, it here1>y is authoriz&d.to p'tlrcha.se $s.id 

property 1n accordance- nth tho' 1'~OVi:s1on:f 0-: sttid indellt'o:r&,. . and 

IZ· IS Fta1'ze? O~~' t:o.a.t ~~t~· :De'Ve~opment C~sn:r 

prQ1'orty herc1ne'lltho=1zec1; to be t%'e.ne"!orr&(!~sa.:t.<l mortgtlge- to 'be 

(txeeuted.,~n aec:crC:ll:.ce vii til tne :::lorygage a~t"~eb.e.~ to theappl::tea::i:on 

in th:t:e proc~&d:~::lg a.nd, ~~ed. Exhibit "~I'P. 

~e a'tt~::aorit~b~.roi: gr3.:::.1:ed !s gre.nted subject~'the, 
. " . " , .. O:-·:a.n7;::eorti,on· ·:t.'hcreo~ 

eO!ldi~iol1 that the .p=iee :paid for the :property/here1:l -authOr:1zo(t t¢' 
, ., , 

'be tra.r.et~:rrod shall. not 'bQ>,t~en' b~i"O%'o thi~~::dSS10:c.: O:-~Y' '. ' 
other p'ubl:t¢: ·'oody·£l.S represent::tng' ~or rate fiXing' Or otherl'.ul':Poses' It 

t:o.e. Vtlluo 0-£. the prope:-:t7 t:rs.:crlerrOd-

By or do: ·0£, the 2a.~~roo.d ':;O=nission. 


