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In the Katter ot the App11oation of ) 
SAli 3OAQ,t1Ili LIGR~ ANI> POWER CO~IOIi) 
for an order,authorizing the i8~oe ) 
and the sale of bOXldB. ) 

APplioation l'iumber 480i. 

" . - - ~ ~ ~ ~ - ~ - - - ~ ~ ~ 

Short &: SUtherland and uarra7 Bourne, for appl.1oant. 

\ 

Wnll, CommisSioner. 

o PIN, ION. 

w. JO.1QUIB LIGliT AID POWER CORPOB..A!IOli aaka perm1..a1on 
, .. 

to 1BBUe,&t not lela than 95 per oent of their par Talu. and aoeru84 

1ntenat,il.260,OOO of ita Ser18s "C'" 6 per oent ~:l.rst and re:tund1J:tg 

bonda due August l. 1950. 

The r800rd shows tha.t applioant 18 engage' 1n extel1-

81,.08 oonstruotion work. r.t is bu11cl1ng • 30,000 X.W. power plant, 

to be DOwn as th& "Xerokhoff' Power Plant", on the San Joaquin 
" ' 

R1ver, makh'lg pre11m1nar,- SUX've,.a, doing reoogJ11 •• oe work and bu1l-

ding roads in oo:r.mecstion Wi. th varioua projeot. on the north fork of 

the X1nge RtTer, extend1Dg ita transmission azul distribution l1ne., 
~ . 

1noreas1ng' the oapao1 t,. o'! some ot 1 t8 aub-stat1ona and buil41ng new 

on8S. !he o~Bt of th' new power plant, together with the neoea-

IaX7 transmission lines a:o.a. appurtenano •• , is estimated at from 

*3.600,000 to $4,000,000. Present 1lld1oat1oXls are that: the plant 

11'111 be completed some t1me prior to JUne 30, 1920. 

~h. oOJllpan;r estimate. that up to J'alle 30, 1920. 1" 

'fill be oalle4 upon to e%pond more thaD $0.000,000 to paY' ~or the 
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.e", power p1ant e.nd cone.'truct 

to ita plant and system made neoesS&rr br the ordinary increa.e of 1~. 
bus1neaa. 

In ~b1t W1~ ~11ed at the hearing on August l.th. app11-

os.nt reports its assets and 118,b111t1e" aa of June 30. 1919, .a fol .. 

10W8: 

.A.§SST A.COOtmTS: 
.!lghta and Franeh18 •••••••••••••••••••••••••• $14.091,O'l.1~ 

Organ1~&t1on .xpenses........................ 1',382.62 
Plant, ••••••••••••••••••••••••••••••••••••••• 1'.291.020.22 Sinking Fund,................................ ~.688.71 
~ea8ur7 .ecu:rit1ea.... .............. ••• ..... ..... 209, "-8S .• 9f; CaSh,........................................ ~96.108.16 
liotea Reoeiva.ble.................................. "0'1,608.68 
Aoeounta Reoeivable............................ 140.986.13 
Kater1als and Supp11~a,......................... 690,886.42 
!repaid ~axee and Licenses,................... 3,684.20 
Bond Disoount and Expense,................... 579,073.9i 
stook .Disoount,................... ......... ......... •••• l..,260,.000.00 
Prepayments, ................................ ............. :: \ ,,':3.,.0'14.9'( 
una.udited aJld undistributed InYo10' •• Pa.yabl.. 336,261.86 
M1.scu.lla:neoua 'C'ndistr1 bu.tecl ])1sbur8ementa ••• II 202·.9~O.82: 
Replaoements.................................. ~ •• 21.tS 

!M)!AL ASS!!!! ACc:0'Oll!rS •••••••••••• -ts6,616,06'1." . .. 
;;rABILI" tCCQU;N~S: . . ' . 

. . .OmmDn;Stook.······················.· •••••••• tll.OOO.OOO.OO 
Ere~erred stook ................................ &,600,000.00 
:BOll.da, ......................................... 1.3,222:.000.00 
Jotes Payable.................................. '11'1,60'1.88 
Aoaounte Payable............................. 666,600.19 
unaudited Invoioes Payabl.,................... 336,261.86. 
Pa7Roll,..................................... M,.08g.s6 
Deposita,..................................... 65.'82.21 
!r.pa~611ta................................... 13,405.9Y 
S:f.lllr1ng Jl'und accrued not due,............ •.•••• 102.,841..91 
Int.erest, on Funded Debt acorued Dc>t du.,..... 240,962.62 
Interest on Untunded Debt accrued not due,... 10,129.80 
~axa8. ~o.n8es, aoarued not due,............ 23,238 •• 2 
Reserves., ............................. ~ I.......... 2.,009,35'7.6'1 
Cap! tal. Surplus,......................................... 3'13.,91'1.50 
Surplufi. • • ......... ;. .......................... '. • • • • • • • .. .. .. • 1,189, 971. i2 

!o~.AL LIABILIfY' J.OCOtm!S ............. $36.~16.~6'1 ~'i. 

Part of the COmpazly's ourrent 1ndebtea:nlaa: has be .. 1Jl .. 

ourr.4. to pal" for. or on acoount of, the oonstruotion of e%ten8ion_, 

additions and better.menta • !ehl order herein Will. proT14. that appl1-

. out malT US8 proceada from the 8al. of bonds to pal the ooat O'l 00ll

Btruottng extenSions, additions and betterment. 'eaor1be4 1n ~bit ~. 

attaohed to the petition herein. 
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~ earning statement filed b7 applicant for the year e.4-

1ng June 30, 1919', ahowa that under the deed of trust., the tnate. 

1a authorised to cert1f7 forthwith $70i.000 of the bonds ooyered b~ 

'this app11oa.ti'on. ~e oert1f1oation of bond. 1a. of oour •• , a 

oondition preoedent to their issu.. !4oa.us. of the urgaDD7 of 

the a1 tuat1o~ and the facts and oiroUl'Astanoe. surrounding the ian. 

ot bozida b,- app11oant. I believe that it should be :perm1t'te4 to 

1sS'Q.e axtd sell the $1.250,000 of bonds Without & :tu.Ttb.er order trOll 

the Commission. provided 1t file with the Oommiesion & oopy of al1 

atatemente whioh it 1a requirea: to tile with the trustee u4a1" it. 

first and retundtng mortgage for the purpoee of haTing the trust •• 

oert1!1' bonda in ad41 tiOll to the. $'109.000. to whioh X'ef.rence 

has been made. 

I herow1 th subm:L t the follow1.ng ~orm. of order. 

o R D E R. 

SAl JOAQ.UDl LIG~ AliD POWXR CO~I<m haT.1xl.g applied to 
. , 

the Railroad 00mm1Sa1011 for permission to- 1sBuebonde. a pubUe 

hear1l:lg haV1ng been held and the Railroad CommisSiOll be1Xlg of the 

OpiJl1.011 that the money, propert1' or labor 1;0 be procured or paid 

for by' ,8uoh 1asu.. 18 reaaons.bly requ1reilt tor the purpose or purpose. 

spec1fied 121 th1e order and that the expend1 tUl"es for suoh purpose 

or, p'Orpoees are not in whole or U part reaeonab17 chargeable to 

operat1llg expenses or to 1lloom.; 

I! IS FEBEBY ORDERED that sa ~OA'!'OIlt LIGHT .A!lD EOUR 

COR.PORA.fiON b' t and l.t 18 hereb7. granted author1t7 to i8au. OD at 

before March l, 1920. at not les8 than 95 per oent ot their faoe 

va.l.ue plua aocrued interest, $l..2.60,OOO of 1.ta Serie" "C" 6 per 

oent first and r.fund1:ng mortgage bonds d.ue Augu.st 1, 1960, anA u. 

the prooeeds obtained from the sale of said bonds to pa"l'the ooat 

of buildillgtbe power plant, extensions.. add! tions and. betterment. 
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desoribed 1n Exhibit wlw. attaohea. to the petition herein, or 1n4eb-
.• 

t.dnes8 incurred on account of the oonstruotion' of 8aid power ~lant, 

extenSions, additions and betterm.ata. proT1ded: 

(1).-- ~e authoritr herein granted will not becom. 8f-

teotiT' until appl10ant :baa paid the :fe. preol'1'be4 bl the 

Publi0 Util1ties Aot. 

(2).-- San Joa.quin Ught and. Power OoZ'»O%"&tion will bep 

suoh record. of the issue and sale. of the bonda h.re~ 

authorised and of the d1spoei tion of the prooeada. &8 will 

enable it to file on or before the twenty-tifth da7 of 

eaoh month a verified report &8 required b7 the Railroad 

Commission Ie General Order lumber 24. whioh order. 1a .0 

-
far aa applicable, is made a part of this order. 

~. torego1l'lg Opinion and order are herab7 approTel. 

and ordered. filed. 808 the Op1ll1on and Order of the Ra1lr0a4 

ao~s81on of the State at california. 

~ 
Dated at. San Franoisoo. C8J.1f0l'll1a. thi8 ;? 9 -

day of August, 1919. 

Qomm1sa1Oll,ra. 

.-4- /~~ .. "'J\ (c: 
.A.., '., , .... 


