BEFORE THE RAILROAD COIMMIISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicetion )
of UNION EOLE TBIEPHONE AND TELE- )
SRAPE CORPORATION for pexrmission )

)

Application No. 4544.
to ronew certain notes.

We W. Butlex, for applicent.

EDGERTON, Commicsioner.

OPINION

Union Home Telephone and Telegraph Corporation requests au-
thority to Issue one-yeér notos having an aggregate face valuwe of
$25,890.20, for tho purpose of refunding an indebtodness of $25,890.20
represented by notes set forth in Exhibit "A" attached to the petitioﬁ
herein. |

0f the $25 890.20 indebtedness, $235500.00 is represented by
notes suthorized by the Reilrosd Commission®s Order in Decision Num=-
ber 5504, dated June 24, 1918. 0f the notes heretofore authorized
$20,500.00 are secured by & pledge of $50,000400 of applicentts first
moxrtgage bomds. Applicant wishes to remew these notes with the
same collateral, legvingi$5,390.20 of notes unsecured.

I herewith submit the Lollowing form of Orderi~




UNION EOUE TELEPHONE AND TELEGRAPH CORPORATION having applied
t0 the Railrosd Commission for suthority to issue notes and to pledge
bonds a5 colleteral, and s public hearing having been held,

I7 IS HEREBY ORDERED that Union Home Telephone and Telegraph
Corporation be, amd it is hereby, granted authority to issue, for a
term of ome year or less, notes, and pledge first mortgage bonds as

followss=-

Rate of Collateral
Payee Amount Tot. First Mortrage Bonds

Nose 1562-'1564, Ince
Nos. 1534,1665~1568 Inc.
Nose 15241533 Ince.
NoS. 1545-1552 Inc.
Nos. 1516~1520 Inc.
Nos. 1506-~1515 Inc.
Nos. 1535-1540 Inc.

KNone

None

None

None

YT-EY-AN

Sen Bernardino Nei¥l.Bank § 1,000400
Je 1. C. Mexble Compony 2,500.00
Je Mo Co Marble Company 5,000.00
Kellogg S.& S.Company 3,000.00
Xellogg S.& S, Company 2,000600
Xeollogg S.& S.Company 4,000.00
1st. Nat?l Bank of Loung Beach 2,000.00
Je M. C. Marxble Compeny 1,000.00
1st. Nat'l.Benk of Long Beach 1,000.00
Kellogg S.& S.Compeny 2,390.20
Merchsnts Netionsl Penk 1,000600
Merchents Natlonasl Bank 1,000.00

Tot&l [ Y X ERE N X NN &3 ) $25,890.20
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The suthority herein gronted is upon the following conditions

arnd not otherwise:-

1.-The proceeds obtaimed from the Lssue of the notes
hoerein authorized shall be used 10 pay or refund the notes list-
cd in Txhibit "A™, attached to the petition herein.

2.~The notes heroin authorized may be issued for a .
teym of lest than one year, end refunded from time to time
through the issue of new notes, provided, the term of the

original notes and the notes {sgued to refund the same, does

ot exceold One yosar.




I .’

Ze~If any peyments are mde on thé notes herein
evthorized to be issued, there shall be returned to appli-
cont’s treasury & propor proportion of the bonds pledged as
collateral, said bonds to be issued thereafter only wpon |
further order of the Railroad Commission.

4.~Union Eome Telephone and Telegraph Corporation
shell kecep such record of the lcsue and sale of the bonds
herein suthorized and of the disposition of the proceeds,
a5 will enable it to f£ile on or bofore the twenty-£ifth
day of each month a verified report as required by -the
Radilroad Commission‘s General Order Number 24, which oxder,
in so faor =& spplicsble, is made a part of this order.

5.=The authority herein granted to issue notes
shall not become effective until Uﬁion Home mélephone and
folegraph Coxporation has paid the fee prescribed by the
Public Utilitios Act.

6.~The zuthority heroin granted to issue notes
shall epply oaly to such notes as may be issuved on ox before
Decembor 3L, 1919.

The foregoing Opinion and Order are hereby approved and
ordored filed as the Cpimion and Order of the Reilroad Commission of

+he State of Californis.

Dated at San Eranci ¢o, Cali*ornia this ér—* b — doy
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